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.  0  'J  he  Lookout 


no?<‘<*  Su  itcliiiij:  Its 

r.itips  Of  l’ro«hiction 


LIAMC  CADATArT*  AUliough  there  has  been  lessened 

O/iDV/ 1  riVlLi  production  recently  by  Doininior. 

I  S:eel  A:  Coal  Corp.  of  certain  typt-t 

OMF  Rir'r'CCT  .special 

^  vF  DlVlVlLiDl  stcel.s  for  guns  and  bomb.s.  there  has 

been  no  les.scning  of  total  produe- 

WAD  DDf^DI  CMC 

fT  nl\  riVvDLLiTliJ  «*'  "’ade  a-  Sydney  finding 

'  u.se.  Of  late,  main  attention  has  been 
__  I  on  output  of  .steel  platc.s,  rails,  nail.s. 

Ihrcjtf  fo  \  iefory  in  Irrcspons-  tod-s  and  .similar  products. 


NEW  LEGISLATION 
ON  ABITIB!  IS 
EXPECTED  SOON 

Application  lor  I'lirthcr  I’jiy- 
nicnl  on  Rond  I’rinciptil 
is  liojeclod 


Election  Talk  Again  Revived 
As  King  Threatens  Opposition 

Intimates  I  htil  lie  \N  ill  (.o  to  The  Coiintiy  it 
(lovcrnmont’s  Wtir  F?oi;ram  i.s  Impeded — Com¬ 
mons  i.s  in  tin  (  .gl.v  Mood  but  Rofb  Coldwell 
tind  I’.rticken  Probably  Re;ili/.e  Ibtit  I'lie  I’eople 
Do  Not  W  an)  an  Fleet  ion  Nd^^ 


ible  .\ttitudc  of  Some 
Fabor  .\fritators 


Production  of  rails  has  b'en  to  TA  .\  FS  S  I  I  M  Rl  i  .N(,  111  DCF 
meet  both  export  and  domestic  de- 


Fmploy  ment 


A.  E,  AMES  &,  CO. 


l.^Ujb'ishni 

MONTREAL 

Tarf»iit«  Winnlpc'i  V;»nc«uvrr 
Vlrtrtria  Nfw  Y'^rk 

EofiHof»  Cn/j. 


PRAIRIE  FARMER 
IS  HESITANT  ON 
FLAX  PLANTING, 

Conference  Cr;:es  Kaisini;  of 
Price  to  Cro^^er  :i,s  ltncoui;it;e-'l 
nienl  Io  Increase  .Xeretiye 

rk;  cut  \  iscafi/.fd 

<  or»T»‘iM»D<iri*ro 

Winnipf';;  -  It  take  a  bcisf-r 


^  manci.  TIto  oiKpuc  of  i^mallnr  .stcc! 

products  i.s  going  to  increasing  <■:- 
POST-WAR  PFANNINC  I  tent  into  non-war  u-ses.  althotigii  war  ; 

_  I  wor'.t  continuc.s  to  drimina:c  com- 

I  i  p.any'.s  over-all  activity. 

I  nil  FmplovmenI  Seen  as  T'.v  new  no-inch  plate  mil:  .s  now 

I'Cti.sible  if  ^’ncOllri^J^ement  ,  operating  on  IG-hour  daily  b.isi.s. 
is  Civen  to  Privjite  Capi-  ' 

'  MARCH  DIVIDEND 

IMF  PIl'I'Icrr.TlIvS  of  \l!ie,I' 

armies  iu  Italy  and  the  w.arniMgsl  TOTAf  AFFFfTFn 
of  ( liiuri-hill  atirl  ltn<ise\  elf  that  i  I  "  *  T» Tj  fll  .1  .UiV' *  1^1/ 

emi  uf  ilu-  s\,.,r  is  unlikely  this,  V\\T  TITT 

vear  Innr  ag.ain  bnnm),.  t„  pul,|i,-  I  D  1  nlLlvtllL  Ltl  ! 

•  tirnlioii  the  solM-rii!.:;  roalitA-  tliol 
'  ic|nr\  Ii;tsM  t  \ct  hf’cn  .'M’liioN  cd 

ami  that  tliere  are  ver\  grave  .Ian-  I''-"* ' I ed  I’a;  ments  b>  Cana- 

vers  in  :,m>  leii.lni,  v'  Iom  ar.|  let-'  <  ‘"P  P-’l  n  ies.  at 

down  in  1  he  w  .ar  efforts  and  |o v,  ard  Fess 

ida.ss,  raeial  or  scidioiial  disnnitv. 

•  In  the  domestir  front,  irrespon-  IUK’FK  MD.MII  DFCFI.NF 

Cilde  aclioii  ,sindi  as  the  ladd  and  — 

e\nic;d  defian.-e  of  ( iovt  rn iner  t  F'uidend  payments  hy  Canadian 

aiilhoril>.  bv  errtain  trouble-nia k -  durin™  mninh  of  yv.n-ely 

,  an  e.stima  e  prejiared  hv  T.v'  Vin,ui- 

in.g  ideinent.s  among  Montreal  .  -pi  i;,ciiea-e,=,  will  -otal  i,,  :h’ 
lraiiiwa\'  worker.s  I.eeomes  a  mat-  r,eiohiy<rncod  of  S2.‘i. 060,000  a.,  eom- 
ler  of  no  ligbl  concern  partirn-  pavrd  with  .an  estimateii  .si’(),610,000  * 


TOTAL  AFFECTED 
BY  “NICKEL”  CUT 


F.sfimaled  I’a;  menfs  b>  Can.i- 
dian  (  ompanies.  at 

boo  to  be  .‘l.ii  |>.c.  Fess 

MIK’FK  MD.MII  DFtFI.NF 

lOividend  payments  hy  Canadian 
corpora tioii.s  durin™  month  of  Mureh, 
an  e.stima'e  prejiared  hy  Tiv'  V'in.in-  ; 
rial  Ti.i'c.s  indira'e,=  ,  'vi'.l  total  in  lit’  ■ 
neiohiy'rhcod  of  S2.‘i.660,000  a.,  eom- 


Fai'yer  Rondbolders  (  onlead  a 
Capifal  .\rrangemenl.  Cn- 
der  \\  bi(  b  Pa>monl  s  A\  ntild 
Co  to  (Mltiuti,  i.s  I  iil'nir 

Arnoiin.  '-ment  r-.;'.  :-  a  I  \ 
.soo.i  (.f  reconstitueori  ci  '  ■  'si- 
taria  i lovr.nnirii; '.s  Itiigdr'.-  .'.-■n'li.,- 
tec.  Mliieh  wa.  iii'.-i  M 
\oliiii'a"y  ag  iMM  .',,1  ,in  , 
re,:  sp-in ,/:at  1.'".  .v.-'.i.i  r  .  . 

I’aiM  V  t  o.  among  wirion  :  -  •  ... 

a  Ko\a;  i '(ima: ion  o  :  . . 

fc  w  ;  !i  air  I'or.  ;  o'..  .  ,  . 


sunnriioQ  t.» 


tion  on  I’ti 
i-oirs  the  p 
mil  is  il'.at 


fed  .to 
ii.indon.n; 


1  I’ar.nmrn.  Ii  ..  No  ir.a; 
!ie  prote.-t .at ion.'.  lhi.5  v  fit; 
tl'.at  a  lot  of  the  I.ioer.al.t  f 
r'y  ■.^ould  Idte  to  h.ave  it  r 
I'.e  government  i-.-  going  i.s 
n  e’eetion  day  might  ns  w 
,  .-a  .11  "If  ere  dvine.  ;  I 


e  Pave  Meet  Irs-;  Wed 

I'e  o'  times,  '.v'.-n  !' 
!h  mg  to  go  on  mu  ■  ’ 
.\'i  r;e-  :,,;i  ,■  oii'.i 

di>e.i  n,)'  u  in: 
r.s...  hr  ha  .  >  Ivii  e  (>ne 


price  to  hire  the  wc.steni  farmer  into  delitine.'  of  pulilic  in- 

planring  more  nax,  but  tha*  wa.s  the  I  terest  hv  (!.(!. I.,  element.,  vvliose 


rour.se  advocated  at  th"  national  fl.ax 
snd  barley  conference  held  in  Winni¬ 
peg  last  week,  .^  re.soluiion  was  pa.sv- 
ed  urging  the  federal  governmeni 
to  make  a  further  lift  in  the  recently 


announced  fvegged  price  of  S2.7.')  a  and  earefullv  timeil.  I  he  strike 
biLshel.  Flax  prices  i:  was  urged,  il(\idopeii.  and  there  was  m.  legi- 
.should  be  2',  timc.s  the  wheat  p-tce,  ij, ,.xcuse.  before  maeliinerv 

IT  ’I  "1^  provineiiil  legislation  wa.s 

While  the  war  effort  wou.d  aptiear  ,  .  ’ 

to  indicate  that,  more  (lax  .should  be  '''-.gani/e.!.  an.l  just  pr-or  to  pa.v- 
ragsetl  on  tiie  prairie.,  it  has  no:  sage  of  new  llominion  lalior  eon- 
been  a  popular  crop  in  the  Wc.^‘  Tt  li-ed  legislation.  I  he  efforts  of 


i.'irlv  as  anv  condoning  of  smdi  ' •••  •^-aivh  !9!3.  Ihm  .ii- '  '.in-  .-turn  m  .r.  i  :. 

'  salMdage  shakes  public  morale  and  a  reduction  tn  p.iyments  fo.-  ag.  mt  a 

....  .  Mnrcn  th».s  'Tar  a.s  uoninarca  '.vui  !:oa  a'  Mi.'  i-tid 

I  IS  as  .serious  in  Ihe  war  as  a  major  vor.r  of  $n.-.0.00n,  or  3.6  |vr  cent,  anee  tit'  Imt.  i 

sct.'acK  «tp,  ihf  liDtllcfiMiit.  2  monMis  of  lf)41  Fiiian-  I'lu  non 'ilK'Ni*':' ■  ;i.' 

\rr(‘s;ts  in  Monfre-il  eial  Times  e.slimate.l  a  .=lig!v  expan-  ter  .-t  on  ir,:  -;s' 

^  ‘  ,  Sion  :n  divicionci  payments  a.-  coir.-  lUi-Mif';  rommriec  p 

Nhoiiid  Drove  Sallitorv  pared  wiili  corresponding  periofi  of  imn  of  upere.s'  nn  : 

The  ■•r  li.iM  ,.1-  (he  i>..  I  '‘^•‘^1  at  $30,932,135  a.s  ag.iin.-t  reconi mr n  la: ,,m  ha 

,s,30.836,254  Small  gain.s  were'indi-  by  ad  ;he  .iiinio.' .^ee: 

govenimen,  in  ordering  arrest  of  c^ied  both  for  January  and  February. 

Ncvrral  nf  the'  allc^O(I  rin';-l('a(I(rs  I’iio  e.stiin.TLcd  coiUiMCtion  in  pay- 
Dn  Ihe  Montreal  sit-down  strike,  ments  for  March  will  bring  aggro-  .Another  oiijeetic 

mav  be  of  some  help.  Tlie  latest  Sale  cU.stribiKions  for  first  o.uarte.-  |■’OI'm^o!ders,  pan 

mee  of  public  i„J  current  .year  about  S800.000,  or 

,  ,  ,  1.4  per  cent,  below  c.stimaied  total  ''o.  e.i  a,  ,n  .s  i...ne  . 

.  elemeui,.  wliose  53^6^5  .  men:  -m  iir.ere-t  el; 

ar  lias  been  one  of  OOO  as  compared  with  $57,445,000.  , tax  a.-.-e.-MV. 

lion  of  V dial  see-  During  March,  c.stimatc  indicate.s,  *,'ie''effee.  of'' 

!  timc.s.  (juite  evi-  reduction  in  dividend  payinents  from  ' 

refully  organized  t.overninem  t:-easu' 

1  ft  .  SI. *46. .>00  whuc  omusions  wnl  toial  „  u..  e..,  ^  f-.. 

lined.  Ihe  strike  S388..350.  Increa.ses  m  drstrihutiony  on  !  '' ' 

there  was  no  legi-  the  other  hand,  will  amount  to  $967,-  '  V.  ,,,. 


TO  BE  RID  OF 
QUEBFX  CONTROL 

'■i.uiis  for  New  I  uitineiivy  M'cnn 
f  isctii  !n(Io))ctnknee 
for  Meiropolis 

IM.AN  DI  T.'^IDF  AUDIT 


rom  Qu  b.'t 
s  finaii,",’.- . 


rreoni  in  Ihe  war  has  been  one  of  ooO  as  compared  witiV  $57,445,000.  , .  'V 

constant  disrupHori  of  v  ital  see-  During  March,  c.stimatc  indicate.s,  '''f ' ! 

vic'.'s  at  e'  iliea!  times,  (juite  evi-  reduction  in  dividend  payinents  from  ",''^.,'^1^’^. 

d(mllv  was  earefullv  organized  ‘’’O^tOpast  .vear  will  amount  to 

and  earefullv  timed.  Ihe  strike  S368..350.  Increa.se.s  m  drstrihutiony  on  ! 
il(  Vidopeii.  and  there  was  no  legi-  the  other  hand,  will  amount  to  $967,-  V  ‘ 

[imate  excuse,  hefore  niaidiinerv  600  and  additional  iiayincnt.s  wi.l  i  .i-  tp,,.),,-!  .),,ir  a' -eti'em.on  c  v 
of  new  jirovineinl  legislation  wa.s'lal  S200.115.  te’.e.-,  a-rcar.s  pavinent'  ".e 

organized,  and  just  prior  to  jia.v-  -doSv  .nfiiicntial  factor  in  .Mareu  pMpnde.l  o'.  >1  .t  p.ei  i.'.i  of  . 

sage  of  new  Dominion  lalior  eon-  inaer  aii  .viich  pivmci 

I  I  •  I  •*  -ft  .»/•  »  4jo.40—  ill  cii'iiviciicl  G Ly s i  1  oil! ion  on  ip;’*  'ii'D^on?  p m O'' nu\ 

li(d  legislation.  Ihe  I'fforts  of  international  .Nickel  common.  Other  rates, 
leaders  to  get  llie  iiieiled  workers  reductions  include  $100,000  on  H.ii:-  '  j,,  |hese  mmi  cua- •..er.s,  it 
hack  oil  the  jobs,  after  demon-  uor  Gold;  $47,600  on  C.in.  Iiiger.so.l  cd  out  that  mo.s;  .n  the 
stratiiig  their  "tiower".  did  little  $41,000  on  Can.idian  Cclanest  arrears  dcht  (level,  jied  duri 

In  rpsirn-i.  i-nti f i . Inti /•/>  in  . i .. i . . ..  1  v .  prcfcrrcd  cs'i'a;  .s'O.OOO  on  Perriai  dd.s  when  pre.sont  ineomo  t; 


by  ad  th(.  .iunio.' .scearit V  t-o;.'..,-,  '■■■ 

Ifigli  I'avrs  a  I'aelnr 

.Another  oiijeetion  from  .-.'T' 
bondholders,  jiartieu'.ai'ly  dirge: 
holder.',  to  a  reorganization  .'iro- 
posod  at  til's  tune  i'  ilvi;  au.v  ,;:ie- 
men:  on  interest  elnim.s  v'ciui.i 
in.'ome  tax  a.s.sCs.sment.s.  w  a;  h.  .r 


is  sometimes  lega.'ded  as  a  gambler'.--  lenders 


Crop.  Under  favorable  conditions  it 
may  be  highly  profiiabic.  but  it  .slipw.s 
fin  inability  to  figlit  weeds,  and  nor¬ 
mally  it  requires  consiclrrab'v  more  | 


organized,  and  just  prior  to  jia.s- 
sage  of  new  Dominion  lalior  eon- 
Irid  legislation.  Ihe  I'fforts  of 


d  llie  iiieiled  workers 


hack  on  the  jobs,  after  demoii- 
stratiiig  their  ■'power",  did  little 
Io  I'eslore  eonfiileiiee  in  imionisni 


ts'ie.s.  a-rcai-.s  p.yvment' 
esti'iuled  over  p.e’i.'i.i 
would  make  ad  .siicli  p' 
jee:  to  prc.scni  emc'ge 
tax  rates. 

In  the.se  nou.i  (lua’t.er: 
ed  out  that  ino.s;  oi 


dcht  (lev  el,  tied  durin 


wi.h  in'cscnt  r.t'.c.s  provail- 


moisture  than  vvheat.  With  vviiat  '  of  a  certain  t  v  pc  tliat  has  heen 
l.xiks  like  a  dry  gro'wiiig  .sca.son  loom-  I  develoju'd  in  the  eoiinlrv. 

Ing  up.  it  is  .'."riously  doubted  whe¬ 
ther  many  farmers  can  be  induced  I' nil  Fni  plov  tin'll  I 
to  plant  flax  at  the  expcn.sO  of  other  ,  Feasible 

safe  crop.s.  ,,  1 

It  was  reported  that  the  original!  'lean while,  llie  prcai  iiers  of 
farm  program  for  1944  had  .set  ihe  . ‘‘(Icfealism'’  and  those  .ilteinpting 


Gold:  $26,781  on  Maca.-.-a  Mine.s;  $15.-  and  present 


od.s  when  pre.sont  income  t.'i'.  latcs  ing  up  to  ori.gin.o  maturi. 


936  on  English  Electric  and  $14,- 
675  on  McKenzie  Red  Lake 
Omissions  will  be  as  follovvs;  S.vl- 
(Cont.iuicd  on  page  li.’i 


:r.ent  income  did  not  exi" 
i;  wiuilii  be  iintair  to  mai; 
rangemeiit  whieii  woiiid  f< 
(Coiitiiuicd  (in  page 


Heavy  .ev  .es  on  invcsw 
did  no:  exi".  and  tha' 
.mtair  to  mal;-,'  any  ar- 
hieii  woiiid  force  honci- 


i  Mom  real  I  ramways  Compaiiv,  in  a  Negotiating  Comimitco  pdficatioii  of  b  o  o  k  k  e  c  ji  i  n  g.  for 

temont  issued  Thursday,  said  -'a  3.,,.,  ^  „3,  .ig:eo<l  ae-  ciiangcs  in  terminology  in  financial 

>at  1  esponsio.lity  n'sts  on  organ-  ,.  .  .  ^  .  ,  statements  so  a.s  to  give  taxpavor.s 

d  labor  to  take  llwi  neee.'sary  e_o.dinf,.,v  that  e,i.  a  I, ,(.-.10.-  and  ,  .niUp.-st  niiciu’o-  of  'he  ac- 

p.s  to  purg(’  tlicir  rank.s’’  before  .  J"  nfiemoon  ne  diwole.l  to 

aus  mav  be  sirggo.sted  to  prov'enl  meoting.s  for  ihcs  puri.ose,  'I'hes'’  , navmems  hv 

ecui'rence  of  la.st  week-end's  tram-  meeting.s  ha'.o  iveen  he'd  and  i:  .M.,.;.  '..3.' V'downw-avp  f'-om 

.■c  <;*v.|iro  hp^-0  The  'JiaCcmen'  siiould  be  emf*ha.'>i/.ccl  :ha:  all  Wis-  l*.>m 

d'S  'n'oart,  ^  ■  eus.sioP.s  have  laktm  place  :n  a  eor-  next  yen”  to  $9,887,462  in 

_  ...  dial  and  friondlv  at ino.-phere.  it  1976.  by  wnten  ..me  ptcscni  $220.- 

In  my  opinion  t.vJ  i.'sue.s  m-  noo.ooo  deb,  is  .scheduled  to  he  clim- 

vo<  in  10  mo.s.  lecen  .s  i.sc  o  time  spent  on  .sueh  nmctuigs  did  not  ,  mated. 

mway  emp.ovce.s,  go  to  the  room  ^,3^^  ',,,3.  diffieullies  Some  effort  is  lietng  made  to  'nave 

our  vvno.e  conee.ved  Ba.s:.s  Of  eneoiiniered  and  wa.s  '  the  Qur'oec  Lcgisiaiure  throw  out  th.- 

lOur  relation-.i  netween  cmp.uyer,  evi- -  c’-t'u.'c  providing  for  oamide  audit  of 

1  omployeo.  '  den'’e  of  this,  negotiat iun.s  of  ou”  t'--''  ‘•'t'-.'"-'  'tiook.',  and  for  a  rcduci..in 

In  this  Company  those  respoii.s-  .v  (i-reeiiTT.i  la.sii'd  fro-n  May  Isi  'ti  number  of  council  mcmber.s  to  66 

'  for  the  eonducl  of  its  nffnir.s  ihe^iniddie  of  July  before  ever.v  ■  -"Om  99.  I.  i.-.  qui'..e  probable,  however, 
c  three  main  gi'oups  to  con-  (Continued  on  i’ag"  I'-b  t  (Continued  on  page  li'v 


flax  aim  the  .same  as  la.st  .vear,  but  j,,  incite  revolution  and  panic  -*■  *-  Cllll  »»  Cl  y  O  A.  1 
a  cut  of  .16  per  cent  vvas  .iccep.ed  as  worker  groups  bv  plaving  ‘I  ♦ 

it  was  though’  useless  to  ask  for  ,  r  '  1  ‘  .  Kc  Cl  |-\'l  Ilf 

more.  R.  W.  Capps.  represom.ative  of  unemployment  jTVeSpOU^l  DUll 

one  of  the  iar^e  rrushins;  plant.s  Ihe  \Anr.  have  received  a  set-  '  _ 

Minneapolis,  contencicci  tliat  the  pro- '  i)aek  from  (‘videnee  now  appear-;  *'  t  i’ 

posed  ‘'t-  1  Montreal  T;amwavrCompa.,v:  inM 

united  StS  too  Mhinesota  U  em- i -t'^mmont  ..sued  Thursda.v,  said  -'a 
ti.ng  acroage  .-harplv.  Fov  manv  u.se.'U  A"  grea-  1  espon,.o.l. tv  n'sts  on  organ- 

the  different  vegcta'cle  oils  rcniice  "ikiim  report  on  rehabilitalion  i^<'d  .aoor  to  t.ake  la*  neeo.si^ry 
each  othc^r.  Russia  needs  edible  oiks.  !  tid.led  bv  the  Rouse  of  Cotumoivs  ^^eaus' ma'’v“\ieMsi;gglt^^^^^  pro'>”u 
If  more  European  eomnric.s  arc  hb-  Iteeonstruehori  (.ommittee.  based  _  ^,3,,,. 

crated, dney  wul  need  vegetable  01.S.  „„  ,iala  Imni  .'lO.OtHi  iieople  in  I  n,,.,  i,c”e  The  smtenuuit 

fis^lurope  i,  iisually  an  importer.  3,,,,  . .  mom- !  "(^<1  t , 

The  oils  and  fats  administrator,  F.  .  ‘  . 

H.  Lehbcrg,  warned  that  Cainda  .  ■"'nied  forces  in  (,an- j  ‘Tn  my  opmioii,  the  i.'sues  111- 

would  be  lucky  to  get  through  1941  imla.  looks  forward  oiitimistiealiv  i  volvod  in  the  most  recent  .strike  of 
wit'nout  further  restriction  in  oil  .seed  Mo  jiosl-war  eonditions  iu  C.anada.  I  tramway  emp!oyce.s,  go  to  the  root 
e.-'nsumption.  He  would  have  parti- '  u  considers  full-employment  in'®'' 

rntni-lir  liked  fo  have  n  .siinnlv  of  flax  /■ . 1.  r  .n...  n...  . . .  l..abOiii  rclation.i  nctvvcon  cmpiOve. 


Tramways  President  Places 
Responsibility  For  Strike 


of  tilo  pil  e  on  the  rem.ainiiig  tl.iu-.es. 


crated, They  wUl  need  vegetable  oils.  „„  ,iala  from  .'lO.OdO  jieople  in 
fi.-,  Blurope  is  ii.suall.v  an  importer.  .'{ 1 7.00(1  inem- 

The  oils  and  fats  administrator,  F.  • 

H.  Lehbcrg,  warned  that  Cainda  ’’f'"  ‘“"'- 


.'icp.s  Io  pur,g(’  ihcir  rank.'’’  before 
means  may  be  su.ggo.stezi  to  prevent 
a  recuirence  of  last  week-end's  tram¬ 
ways  strike  here.  The  statement 


Comimitco 
ag:(xxl  ac- 
;;('... io.v  and 
diwole.l  to 


a  lie;-, 

Tiie  pl.iii  al.'o  ptovtde.s  for  apuain'.- 
moii:  of  two  011. .side  auditors  to  chec.v 
over  the  bi>,->k.s  v>f  the  city  ever,’' 
ve.c.  If  the.-e  out.sidc  auditors  find 
any  ;; fogu'.i"  ,ic.s,  which  live  city  of- 
ficial.s  '••■■fu.si  to  rectify,  they  arc  to 
iciior:  lo  il.L  Municipal  Commission 
which  v  :11  then  have  the  1  i,?ht  to 
step  in  and  force  the  city  to  straiglu- 
cn  oil.  their  affair.'. 

<  haiiges  In  Ilaiidliiig  Funds 

The  plan  a’.so  p:'ov  ides  for  changes 
ill  h.indling  Ci:.''  Hall  funds,  for  sim¬ 
plification  of  b  o  o  k  k  e  c  ii  i  n  g.  for 
ch.angcs  in  terminology  in  financial 
ftiitements  so  a.s  to  give  taxp.vyor.s 
clearer  iincier.sianduig  of  the  ac- 


e.ensumption.  He  would  have  parti¬ 
cularly  liked  to  have  .a  .supply  of  flax 
on  hand.  a.s  it  gave  Canada  something 
that  could  he  traded  with  the  Unit¬ 
ed  State.s  Ivor  things  this  country 
needed. 

Cleaning  Difficulties 


It  coiisiilers  full-employment  in 
(lanada  fetisihle  .after  the  war. 
savs  Hk'I'o  will  be  a  liig  deiiianrl 


fur  many  trained  professions  T'nlo  for  the  londud  of  its  nffnir.s 
sucli  as  docloi's  and  dentists,  sees  have  three  main  groups  to  con- 


In  addition  to  the  question  of  price,  jiloyment  in  eonstriietinn  and 
the  committee  discu-ssed  other  rea-  hoiiil jn-t,  manufacturing  and  agri- 
sons  vvhy  farmer.' do  not  like  to  gr.iw  ^videned  opportuni- 

r.ax,  H.  J.  Kemp  of  tne  Swift  Cur-  .  ,  .  .  , 

rent  experimental  farm  thought  tha'.. ,  1''"'  fo(  "omeu. 
difficulty  in  cleaning  both  the  .seed  .Machinery  already  is  being  set 
and  the  .saleable  crop  wa.s  one  objee-  in  motion,  liy  ( loveriim.ent  offi- 


trrmendotis  opjiortunific.s  for  cm- |  •^idor,  and  I  do  not  attempt  to  place 
jilovnicnt  in  construction  and  '1’^'*’  ordei.  Ceila.nlv,  our  pa,'- 
,  .  sengers  mu.st  oe  consKiered.  as 

Imilding,  mauufacturmg  and  nsi'l-  .vilhout  thorn  we  have  no  busines:,. 
culture,  and  widened  opportuni- :  our  employees  must  be  considered, 


and  omployeo. 


j.  IntPi'o.'i  and  capi.al  payment.s  bv 
1;^.  the  epy  will  range  downward  from 
,3,._  $11,882,827  next  .vear  to  $9,887,462  in 
J]  1976.  by  which  Line  prc.scnt  $220.- 
ij3P  000,000  deb  is  .scheduled  to  he  clim- 
301  ;  inated. 

Some  effort  i.s  being  made  to  have 
la.s  ■  Ii'’''  Qut'ucc  Legislature  throw  out  the 
,3.;.  .  clau.'e  jiroviciing  for  out.side  audit  of 
nj-  the  city'.i  book.',  and  for  a  rcduct..-)n 
Isi  in  number  of  vouncil  membei'.s  to  66 
from  99.  I,  i.-.  qui'..e  probable,  however. 

1  (Continued  on  page  li'i 


rent  experimental  farm  thought  tha'„ , f«'’  "'oou'u.  .  '  as  vvitbout  them  we  I'annot  operate.  I 

difficufiv  in  cleaning  both  the  .seed'  .Mochiiicry  already  is  being  set  Our  ooiid-hoKie.s  and  snarc-hoidcr:, 

and  the'. sa!e.able  crop  wa.s  one  objee-  iu  motion,  bv  (;overnm,ent  offi-  rnust  be  eon.'idered,  as  w-.thout  the  r  . 

ti:>n.  He  suggested  that  fuller  u.se  and  hy  private  industry,  for  !  F^^I^Smuai 

might  be  made  of  cicaning  (icvclopmcnt  of  employment  afler  ‘'.Vow,  wliat  ha.s  Iren  our  .s-kua- 

ment  in  countrv  elevator.-.  If  the  right  ,, 

se, ecus  were  not  av.ailable  they  could  '  <  .overnmenf  has  as-  t.ou  m  the  I  ramways  Company, 

w.,  zv.^n  ,11/mo i  ii- ori  !  su IT ( I  t li t  •'ctisv  crcdit’  I (0 1  i c i cs  l.ave  a  contract  Signe.l  and  «p~ 


fe;-ecns  were  not  av.ailable  they  could  ' . '''"'i  mm'm  i.,.s  -s-  ^u.i  i  lunn,  ...ii,  . 

be  obtained.  One  .speaker  mentioned  ! tl’fl  "‘'fV''  eredil'’  ,,olirics  p' p  a  <’oii"'act  signed  and  «p- 

fi  car  of  flax  with  60  per  cent  doek- ‘  will  tie  conli luicd,  and  witli  eii- ■  1’!'^''^'  '  majority  of  ou.  e.n- 

....  .  ,  plovoe.s.  A  elause  in  this  eoniraet 

*r.P.  I  eoura.gcmeiil  to  jinvalc  caiiilai  ,  ..  .  nrolVems  noi  fo”e- 

Thc  ('omm.itlee  found  rather  a  mjT^^  rn'crprisc  there  seems  rcr- at  the  lime  it  wa.s  entered  into 

o7\hr  other  mi'‘seed  V.rops.  U  vCa.s  1’"  '''''‘''''I’'’'"”'  ^  '-i  '7 

known  that  fh-  vicld  of  .sunflowers  ''n'l  new  .acti vifies.  In  t|i«  anim'-'lnient  hy  mutual  con.s  nt. 

In  Saskatchewan  had  been  far  below  I  United  States  lids  week  the  V.S.  '  Mi'^  MaTcV'^lOl't'  nc-o- 

ih?  early  e.stima^e  Ontario  farmeiw  i  (lovernment  luas  started  work,  on  p^  by  Mr.  H.  Carl  Clo’denberg. 
had  cut  their  .soy  boaiLs  for  nay- j  reliahilitation  planning  under  a  I  representing  the  Dominion  Govern- 
rgentine  lape  i...  !  sehcinc  prepared  bv  Iicrniird  M. '  rnont,  the  Company  agreed  to  d  s- 

An  interesting  ixnnt  men.  oned  by  i  J  ..nvu-im  tonned  an  omendments  of  this  nature  with 

one  .speaker  vvas  the  superiority  ol  l-n  nih  i.i(..,i,,m  tci  med  an  |  committee  appointed  under  that  . 

Ai’fT/M^fmP  flnV  !<7T  I  .  I  ( 1  \' D  M  1 1 1  F  D  Ml  1 1  TlT  K  n  O  I*  I  ♦  V  '  .  *  *  I 


known  Mic  yif'lci  of  .sunflowpr.s  new  ariiviiirs.  In  tn" 

In  Saskatchewan  had  been  far  below  iLniled  States  lids  week  the  U.S 


one  .'pcakcr  vvas  the  superiority  of 
Canadian  over  .^r,gon^i^c  flax  Kir 
Continued  on  page  3'-’. 


‘adven liiri'  in  iirosperily". 
(Continued  on  page  12) 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

*  COMPANY,  LIMITED 

3SS  St.  James  Street  West.  Montreal 

Branches  In  the  principal  cities  of  Canada 


I  settlement. 

j  "On  Dece.mher  28(h  J94.'>  this 

Committee  submitted  ampndnient.s 
j  whieh,  if  acceplcvi,  would  involve 
I  the  payment,  of  many'  hundreds  of 
thousands  of  dollari  to  our  em- 
I  ployeps.  The  Company,  by  tetter, 

I  stated  that  in  its  opinion  many  of 
.  these  propo.xals  did  not  come  under 
the  scope  of  the  contract  or  of  t'ne 
Goldenberg  settlement.  The  Com-  | 
mittee  disagreed.  The  Company  ; 
then  suggesteid  that,  without  pre.ju-  I 
'  dice  to  eit'ner  side,  investigation  | 
■  should  be  made  of  such  clauses  as  ' 
j  in  the  opinions  of  both  sides,  could  i 
'  properly  be  discussed,  and  with  a 
;  view  to  finding  out  if  agreement  , 
could  be  reached  thereon,  in  the  \ 
!  meantime  deferring  action  or  dLs-  I 


Index  on  Back  Page 


'>Urll  lloiuls 

'I'o  A’icDI  Alioul 

I  ai  nings  ul  <  .on.'i.ilidalcd  I’apcr  Coi'i'oi'alion 
Limited,  available  for  Ixmd  inlcre.'l  and  dcpir- 
eialioii,  in  llie  vearended  Dcccmlier  3  1  =f .  I'llJ, 
nimninled  to  ?7,h7(i.)IT.  romiiared  vvilb  bond 
inl(’rerl  rri|ulrrmcnlo  of  S2..")7i>.ti22. 

II  i' e.'tim:i led  ibal  earnings  for  l')|.3  at  least 
er|ual|e(l  ibo.-e  for  |')12  .and,  eonser|i.ienl  Iv ,  that 
net  current  assets  are  now  .'iibslauliallv  in 
e\eesi<  of  live  sloidnO.OOi)  -b'jwn.  aj  at  Decem¬ 
ber  31st,  |h  IJ. 

I  be  U(.>r)>o!'ai ii,>n.  wilb  an  annual  e.(|>aeiiv  of 
.approvinialrlv  600.000  Ions  of  new. sprint,  is 
one  of  llie  world's  largest  produci'i's.  In  addi¬ 
tion,  its  W  avaganiaek  divi-ion  is  an  imporlant 
iiianufaelurer  of  kraft  puli'  and  papei. 

Uioubolirlalcd  Daprr  (  orpor.ulion  Liiuii.cd 

I'irt't  ^lortgaj'e  flnnds 

Due  July  Jn'l,  I'lhl 
'JJ  Canada.  .Nrw  ^  erk  or  Lotolo’i.  Leg. 
Price:  At  the  market,  i(v  v  irlti  ab'WJt  .i.oD^n 

/Mveri/jO' »  arajlnr  gladly  foruarded  u/'eo  fvjtf.'i. 


360  St.  St^roi 

.Ife’Ttre'lf 

Tef  H.irhnvt  3/7/ 


T  he  ood  tnind.v  Corporation, 

Limit  er( 


over  p.ast  .ana  fuLit''' 
'u  i'.ir  en'i  I'OU'ie  ■■  'hat 
Thc.se  are  a'.!  t:on- 


By  'o:.'  ot  9(1  to  2.  t'.i:'  C.,y  C-.titt- 
cd  lias  app.o\r;i  ,i  ii'..i:i  propo.sed  hy 
from  .-.?'re  .(  .sfiaiii’.i . uf  7.)  b:i:.k.r.-s  h.v.i-r. 

rlv  dmgi'f  hoacied  by  D.iiiiinoii  S.’curitie.s  C'jtp. 
.tion  :iri>-  .and  L,  O.  Beatihieii  ,i  Cj..  I.tcl..  ■.ir.der 
It  an.v  ,  ; : le-  '  wlii.-h  t'.ie  .sviidtc;’.:,''  will  prov dd.- 
v'oui.i  ttiiM.i  liiiii'...  for  ji.i.viiig  or.'  .some  $56  OOd.bOO 
w  a; -'i.  ,11  of  ji.i.'t  d'lie  funded  and  flo.i.ing  d,''.). 

‘Uiei.s.  wou’.d  thtt'ugn  .'ale  of  .'ale  1-10  ye.ir  .'eri.i. 
iiing  '•  mo.s'  2'.  per  con:  and  3',  ;)or  cent  bor.ci,'.. 
cuts  :o  'he  Committee.'  reprc.seiuing  boiidiio'.d- 
:0i  ■  "'  o:'.s  arc  expemeci  to  .ijipr.ave  ''ni'  plan 

e  i>”.  i  I'te-  (v.tiitn  tiie  next  week,  and  caily  ac¬ 
tion  :<>  aijprove  i.s  exp'  .-.ed  from  tli'’ 
'on-  Mr.:op.T:tan  C'omi';’.i.s.sion  and  the 
•  t-'’’  ■:  (U-  .,,-0\  '.  eg  t' I.v  t  il  1  c 

Rond  Mamrities  Fvti'nded 

$■'!  .  .  _  ■  \i :  >  '■ 

vmeivs  4(111  '  Tile  pi.in  for  rrfiiianrnig.  in  add:- 
icv  ’.attime  I  loll  lo  .'.i.e  o.  .-hor  tv'i'in  ooiios  lo 
.akc  c.ne  of  p.i,'.  d'.io  debt,  ji-ov  ;cle. 
il  >  po.n:  for  ex.en.sion  of  balance  o!  $227,000.- 

thc  intcte.s,  000  net  funded  debt  of  tlie  cit;.'  for 


Bti;  ;ne  trouble  .ibo'.tt  iii..'  e'.ec- 
tt.m  til.:-  ;;  ir.ti.s,  seem  to  c.vinr 
from  ihc'ot.ii.'r  fellow.  Ni  on,'  •,vani> 
to  c.irry  t'ne  iiad.  Ihe  onus  iv  Ijenv.; 
p.i.s  ed  r.'.  oiind  like  a  ho:  p  >  ato. 
Tiie  I.ib  rals  wou.d  love  to  ,ge.  an. 
I'xcu  e,  aiib  j:  i)o  ,<,a;d  that  Ihe 
PfogiT.'sive  C.iiiservative.s  fotecd 
tin-  i-.suc.  The  Proeon.s  ate  e.iger  to 
get  into  ijowe.'.  b'.'au.'.c  i.  woiild 
clean  up  a  lot  of  problem.',  includ¬ 
ing  the  qiie.saon  of  what.  .tohr. 
Rracken.  .'hould  do  vvi.ii  hi.;  l.me. 
But  tiiey  wan.  ttic  e'.ec.iun  to  .'e'-in 
to  originate  wi.ii  the  l.t'o.’tal.v  I '.u- 
C  C  F.  of  rourte  are  anxiou.'  tor 
an  election  lo.a.  bv'caii.'c  the'-  feel 
th“.v  can  make  a  fair  .'hovurg.  M 
Coi.iwell  told  Tempus  tha:  he  iie- 
ured  he  mig'.it  get.  90  .'eats  or  bc..e'. 
ihi.j  tmie. 

If  Coldwell  figure.'  he  can  ct'  90 
.scat,',  you  c.in  be  .Mire  .he  wants  .o 
get  them  a.s  .soon  a.'  iie  can. 

Bui  Mi.  Colciwcll,  as.utc  pol.ti- 
rian  tha:  h"  i.-.  know.'  tlia  the 
jieople  do  n:>t  w.int  an  olection,  .M:'. 
B”ackcn  know.,  tin.'.  So  doe.'  .M:' 
King.  Therefore,  if  an  K'uc  co.aic; 
ii'p.  it  mu.'t  be  one  ei.iier  tha' 
sccm.s  to  crca.c  an  i.mp.i.'..'e.  or 
imi.-L  be  becau.'c  liie  people  .s.iri 
ci.'iily  finding  themselves  want.r.g 
an  election  to  clear  the  an'. 

There  '..s  no  doubt  tiiat  P.irlir.- 
ment  H'.II  those  day.s  is  ch.irged 
with  parii.'.anship.  no;  to  say  bit¬ 
terness.  It  is  going  to  be  a  he 
.'e.'.'ion.  Tiie  Commons  is  in  ugly 
mood.  .Now  if  this  biiteine.xs.  thi.s 
ugliness  continues,  Mr.  King  i.-  in 
ail  exccilcii'i  ioosition  to  'a,”  drama¬ 
tically  one  day: 

''I  c.m't  carry  on.  I  imi.s;  h.ive  a 
now  mandate  from  the  pcoiile," 

If  he  say.s  that,  you  can  b('  .sure 
he  will  dortimei'.t  hi.s  ca.'e.  He  w;II 
qiio.e  varioii.s  thing.s  that  varioii.' 
people  .said  at  various  timc.s,  and 
you  can  be  sure  that  he  vvtil  have 
a  good  ea.se.  He  al'sa.v.s  docs,  in 
such  matter.'. 

Therefoi-e.  the  oppo.siiion  le.iclevt; 
are  b.'ing  watched,  and  what  tliev 
say  of  a  jii'ovocative  nature  i.s  all 
being  recorded  by  the  King  seere- 
tariat.  vvhich  i.s  tlie  mo.=:  efficient, 
co:i'.pleie  and  exhaii.'tive  of  its  kind 
in  C.inacla.  kVe  ma,''  w  11  hear  one 
of  the  optiosition  go  too  far  one  of 
the.  c  cl.i.vs,  and  before  you  know.-  i:, 
we'll  be  ill  the  middle  of  an  el''.- 
tion. 

On  the  o  her  hand,  tiie  cri.sLs 
might  pa.-.'.  But  na.siy  is  the  word 
for  the  Commoi-Ls'  mood  nowadays. 

•Again,  you  can  note  how  the  gov¬ 
ernment  is  getting  thing,'  ready — 
.tu.st  in  c.a.se.  Tl'.cy  ate  about  a 
mon.h  ahead  of  where  they  were 
ynL'  time  la.st  year.  Much  work  a.s 
tiiey  iiave  to  do,  they  reall"  are 
whipiiing  into  it  in  bu.sipcs.s-like 
.'  .vie.  Tlie  idea  is  to  clear  the  decks 
ior  aciion,  and  then  if  an  clecticn 
( Con! m, led  on  page  i;‘i 
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BELL  TELEPHONE 
HAS  AMBITIOUS 
POST-WAR  PLANS 

Presidciil  Fuck-  for  M  ific  In- 
ircti'C'  in  Fni ploy  nio ill  'lb 
Fiid  of  I'hc  W  ;u 

llUfiF  WORK  PROt.RAM 


.\dv  .iiitiiitC' 
lion  ol 
Ivi'v  ievv  cd 
ing  riii.' 


of  I’rivtitr  (tocri! 
Io!ci)hoiic-.  \rf 
fit  Nmuiiil  kicci 
W  c'ck 


DilTiriili  W.ir  i'riililrnis 


ie  P  iu.'a!  I’v 
ii'ii.i  appc'i"  ; 
■V  I  h  a  01.1 !  <  : 
i'.TI  of  e,  i 


''lip  an-'l  l•ne,3;.|,;l  con'-n. 
1  to  1.'.  I )  ill  o!  i'  "  I  .'.a!  .11  'Ki-i' , 

t"!  p'ion>‘  '.\'e  uiu'"  mil  .l-li'd,’ 
seiv  es  ll;,  ,S4  uni’ll  t  !  a'  o  ' 
record  of  offieicii;  .-crv.c.'  .iiid  i 
.Co!-'  t  real  nirdl  of  enip'oye  '.  . 
poloei'  an  I  'Ub;  ■:  iii'': '  '■  -uX 
enipt  lliis  (■'■•niptin;. 

Out  >1.1  ml  ing  Dev  c-lipimriil 
'  (.'anaci laii  t"'i';i,if’ne  di--,  ’i 


implicat  i'ins  of  tint  l;i  ■!  . . ar 

for  eve:y;uv.'  to  ■rei('..i...i:.e 

'  il"  C'lui':  ne!  r  'v  ">  ''  '  i  d  i-i  's 
pr-'-'enl  it  ; i:  si  ,i n  i,i  r  i.  ' '  ■  ,  i  - 

n;;  leup i'  clia'gz'4  iia  1  i  '-en  : 
.'•'.li  'Pve  ;).■  .-''r'.iei'  ilii'l.  .  I’.-'iyi'.' 

US'  Lie  Ii-li'ti.one  --.1  fp'*':'  iiei.-'u-.f 
tiie  c  IS  ■■■■a'.'"'v  air.:.':  g  i  i'"; 
from  ■'■.  hirii  lii'.v  ge-  .sm-ii  v.”;:'  ;  w 
vvlm  film  pa.''  .1'  ft'cm  i  ir 

jiiliiin  .''’i  v  il  e. 

"'rill'  .''  V'li  ni.a.i'ii'  t.i:  .  il 

''raii.'-G.enai Ol  TT  pii'-f' 

have  .411  ..ID,  l-.iif''!;  t'l  T  I':',;  ■)- 

nmnl.  meiliceis  ;i.i  ;  ■■■ 

l''l.'nhiine  c  i  .s  (('TC.'.'  c'l'ar:,!  a.-' 

.onuileli'  in  Lie  gri'L  :n  i.ait  i; 
ca.s' s  wir'.'-  Lie  -110.4. 'Def  leintt'is 
at  Ihe  leleplu  0".  F:  I'r.i  '  '  ■  sp.”  i-, 
.■Of.  ice  Im  ri','e\i's  lie  m.gli: 
eoiu'liide  fiT't  nn'.v  one  |•nm;l,■ll\■  \v.  s 
iiviived.  .N'ullvng  csnipo’.'nie  to 
such  service  is  oof'i.na'ole  eut.--;<-!e 
th  s  ronttnein. 

"In  Queiiri'  and  Oi'ari".  ili'pc  i* 
(C'orittmied  on  page 


Foundation 


Credit 


I’rivale  credit  is  wrallli.  I  bnse  who,  hv  . ccum- 
iil.'itiiig  \  ictory  Honds  and  nther  sound  invcsl- 
ments,  stiow  llieir  cajiacitv  to  acijuire  veailli  — 
also  cstal'lisli  the  fiH'ndaliop  for  credit  wlirn 
business  opjiorlnnilies  .’irise. 

Write  for  nur  rieeord  of  Investments  booklet. 
Keep  an  iip-lo-tlir-miniile  acenunt  of  vijur  grow- 
ing  capital. 

M4l0D,Y0UM(<.Wf  IR  &  CoMPAMY 

IIMITEO 

276  Si,  Jomes  St.  WesL 

T^lepho*^  J  Mofho’"  <l26t 
Trf^nio.  .Mo*T/rM/.  Oftauaf 

it:  Nru'  €*id  Lordon,  Engj^ttd, 
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THE  FINANCIAL  TIMES,  FEBRUARY  25.  I'Ml 


in"  tho  .same  Canadian  funds 

^ our  company  nrt.cd  $351,147.30. 

"A.s  ihc  ".'i.tiidard  protii.s’  for  ex 
cc.^s  pi'ofii.N  tax  puipo.'-r.s  and  tiin 
comp.in.vs  pr..)v;.-5ion.s  for  deprecia¬ 
tion  and  dcplc. ion  ha\'C  not  been  de¬ 
termined  by  ihe  tax  deparimeni.  the 
actual  Iiabiliiic..  for  income  and  e\- 
ccf.s  profii.v  laxe.^  (.anno:  be  c-ta'o- 
liclird.  .An  amcuin  believed  .-'Ufficient 
to  cover  liie.se  laxc.s  ba.s  been  in¬ 
cluded  in  ci'.rren.  liabilities. 

■■■flic  demand  for  all  produci,- 
throughoiu  tlie  year  wa.s  sustained 
a:  a  .'■aiirfacior''  level,  but  bccaii  e  ol 
tile  lark  of  .‘■pare  for  foreign  .ship¬ 
ment.-  and  becau.se  of  government 
regula.ions  impo.sed  for  the  purpc.-c 
ol  con.'civing  wood  for  the  industry 
.a.-i  a  V. hole,  the  <niiput  of  practi'ally 
ail  i)roduc..N  iva.s  lower  than  in  the 
preceding  year. 

■'The  work  on  essential  war  ma'.c- 
r.ais  wa.;  main: tuned  in  your  ma¬ 
chine.  .-hops  .(lid  in  tiii.s  waj  ;  our 
emnloye'c.s  continue  to  contribu  e  di¬ 
rectly  to  th’’  na'tonal  war  effort.’’ 


P.E.L  INTERESTED 
IN  TIDAL  POWER 
FROM  BAY  FUNDY 


EARNINGS  GAIN 
IS  REPORTED  BY 
DONNACONA  CO. 


THE  BaXTEE  OT,  BTT  RN?i 


112  St.  James  Street 


MONTREAL 


STATEMENT  AS  AT  DECEMBER  31,  1943 


ASSETS 

Capital  .Account: 

Total  assets  of  the  Company . 

Guaranteed  Accounts . 

Estate,  Trust  and  .Agency 

.Accounts . 

Safe  Custody  .Account . 


.i:i  \\o.,^rr.s  ifi  rcorcs  of 


Premier  .lones  Foresees  T'rans' 
formation  in  the  Farming 
Province 


Net  for  lHI.’!  F(|iial  to  SI 
.Slock  Before  f.oss  t 
lie.’irsl  Notes 


$  1.339,764  91 
1,903,016.42 


j'OlLS. 


33.093,947. 52 
42,630.202  34 


(O.MPANV  MAS  (TIAIMEB 


99,166.930  90 


nc.sjiiie  ;)r,';du(:tion  of  mo.'i'  lir.'V  a’ 
lower  level.>  than  for  preceding  year, 
noniiacona  Paper  C'.i.  i.ei.  repp.',.': 
fo-  year  ipt3  o-peratinr  profit-;  .ini 
nc  earning-,  higher  than  for  11)!.’. 
.St'uirment  of  Hea:-.;t  note.-  d  t.-.t  g 
'etrr  u  refleclcd  in  balance  -.-'.eri. 
wlrich  .'ihow.s  a  marked  improvemeiii 
in  working  capital  i)Ou’i,ion 
Hcforc  dedtu'-liiig  las.-;  on  fl^nt.u 
no.e.s  net  earning.;  after  all  charg' 
for  I.')43  were  criual  to  $1  37  a  .■  i 
.and.  .after  lo,a.s  on  note.;,  to  53  e'li.. 
a.  .'hare.  For  prcviou.s  year  nc  .  ati  - 
oig.s  af  cr  charge.;  were  equal  to  3a 
rent-.  ,a  .share. 

Op'.-a  ing  jirnfit.s  f,->r  aeai'  under 
t'-vic'w  .-howed  an  inrrea.se  of  h.m:;,',- 
.$3nn.|)no  over  1943  figure  al  $1  ..'lU.f'S': 
an.i  uCl  iiic.'me  after  imere.st  char. t  - 
w.i-,  more  ih.ui  $300  000  higher  tii 
'sl-lofi  07(3.  Depreeiat ion  and  deple¬ 
tion  wriie-off.s  w.a.a  $332,000  les.-j  at 
«;.‘)33.()07  w.iile  t.a.x  provision  wis  uti 
•It,  'I.iO.noo  form  $115,518.  Net  eatn- 
ttig.'.  bcf.ire  dedurling  lob-s  'of  S319.- 
on  Hear.s;  no.e.s.  were  up  at  $.t)14.- 
071  fr.am  $10.5,837  and  deduction  of 
ll'-.at.'t  lo.s  lef..  .surplu.s  earnings  for 
••  f  u'.der  review  of  $194,846.  Pro. it- 
nnri  I-'.-  iigure'  for  pa.st  3  years  com- 


Saint,  John  —  For  many  years  the 
malter  of  the  propased  development 
of  water  power  on  the  Pclitcodiac 
Iliver.  ill  e.i.stcrn  New  Brunswick,  ha.s 
been  talked  about.  The  river  flo’', ; 
inio  the  Bay  of  Fiindy  and  i.s  ii.oted 
for  its  tida!  occurences  among  which 
1  ‘'bore."  or  wall  of  wa‘?r, 
incoming  tide  bring.s  in, 
to  the  height  of 


LIABILITIES 

Capital  Account; 

.Accounts  pay  able . 

Reserves . 

Profit  and  Loss  .Account . 

Capital  Stock . 

T  otal . 

Guaranteed  .Accounts . 

Estate,  Trust  and  Agency 

•Accounts . 

.Safe  Custody  Account . 


161.987,74 
60.898  66 
21 1.878.31 
1.103.000  00 


i.s  the  famous 
whicli  each  i: 

I  varifng  nceordin; 

I  the  water,  and'  attracting  vlsitor.s 
from  nil  over  the  continent. 

'  The  Pctitcodiac  Tidal  Power  Com- 
jiany  wa.s  formed  .some  years  ago. 
There  have  been  .-omc  .survey.  'Hr' 
matter  now  and  then  came  to  the 
af.cni.ion  of  tiic  public  but  there  iias 
been  no  development  of  the  poten¬ 
tial  po'ver.  .And  it  is  claimed  to  iie 
.in  es.srnt tally  major  one. 

.At  the  la.sl  meeting  of  the  con; 
priny,  it  was  decided  to  wait  on  ih"' 
provinci.il  goicrnmcnt  and  ask  for 
as.si.sianCe  in  the  matter  of  .survey.; 
of  the  po.s,sibiIiUc.s  of  surh  develop¬ 
ment  and  al.'o  to  enlist  the  interc.-i 
of  the  federal  gotemment.  The  lor- 
mer  ha.s  been  done  but  no  .statemei.t 
a.s  ;o  the  oiucome  has,  as  .’•ei,  becii 
u-sued. 

Howeior,  at  the  forthcoming  .cs- 
.sioii  of  the  provinrml  legtsialiire.  .in 
ipplieatioii  will  b"  made  to  am'’n  1 
the  .'pccial  act  jncorporal ing  ihc  j 
Petiicedtac  Tidal  Powc 
that,  among  other 
e.stahli.'-hing  to  the 


1.3  39.764. 9 1 
1,903,016  42 


Av/  Ofirt\7tinrt 
A  isn 


33.093,947.32 
42.630.202. 34 


99,166,930  99 


PROFIT  AND  LOSS  ACCOUNT 

B.ALAN'CE  .January  Ist .  208.897  42 

PLUS: 

Net  Profit  for  the  year .  37,981  O'l 


B  tni'i  I’run'cl  ;il  S.irni  i  is 
\  ^hinnint;  to  I  ire 
i  .-ict orif' 


266,878 , 3 1 


LESS: 

Dividends . 

I3AL.\NCE,  December  3 Ist 


I  Vancouver  F;:-.-.l  units  of  Lite  new 
I  S.0.3.o0.no0  jvs'ver  proiec!  on  the  K.-r-'t- 
I  enay  Rner  ,t  Pu  iihaiT  will  .>-fart  de- 
Mivrruig  el 'c  r.gat  energv  about.  Miv 
!  1.  report.s  F  .M  .Snle;,,  pre.sideut  of 
I  Kootcn.ay  riuginorriiig  Company,  in 
oij  charge  of  eom ; rue: ion.  Work  on  :h..s 
,.i  additional  p.-'wer  ,'up;ily  for  tiie  Con- 
;,t.;  !  sohdate  •  M.nm;  ,v  Hmelimg  Co.  ol 
r-  Canad.i  -yan;;.  .  tai'ieci  in  .April  1913. 
...  i  to  guard  ag.im.s:  mterrupiion  of  w.i;- 
''  j  output. 

I  When  the  W.>t  KoD'.ena.',  Power 
l.ighi  Cl.  ltd..  :n  March.  1940, 
completed  an  extrn.slon  to  i'u-  Uiiier 
■  •  .  Honnmgtcn  pltint.  thereby  .idd.u:; 

j  .50.000  h.p  ’o  effective  eiptiei’'.'.  ' 
■‘  was  belieicfi  thi.s  would  jirovide  a 
.'iilficieiV-  ;c.'r"\e  for  man.',  yer;  •. 

■  However, 
tncni.s  of  ; 

,  ta  Trail  , 
j  tompany'.s 
"  I  produ.'Mon 
-  ply  of  adi 
production 
.  :  .'horta-ge. 

'  .ig.iin.-:  til 
,  '-v.ucr  peril 


211,878  31 


Company  vo 
things,  the  time  of 
sal i,sf action  of  the 
;  j  T.-eiitenant-Governor-in-Council.  the 
i  feasibility  of  the  works  proiwsed  :o 
,  I  be  eon.stru.  ted  by  the  company,  .may 
\  be  extended  to  January  1.  1950;  al.so 
,  lo  provide  that  the  provincial  gov- 
i  ernment  .‘-hall  have  power  to  apfKiint. 
(iwo  of  its  nominec.s  a.s  directors  oi 
:  the  rompany  but  no:,  increasin.g  tli? 

'  number  of  directors. 

T'.ie  mafer  li.a.s,  however,  takcii  a 
new  angle  with  tiie  pre.scnce  of  .i 
re'prercntative  of  ilic  Premier  of 
Prince  Edward  Island  at  tne  New 
j  Brunswick  capital. 

I  No  eyplan.ition  of  his  presence, 
j  when  the  deleg.-ition  v;.sited  the  pro- 
I  vincial  government,  was  given  at  th'’ 

I  lime  But  'Premier  .1.  Walter  Jones, 
j  of  Prinee  Eciward  Lsland,  later  made 
a  statement  in  which  ho  said  that 
j  iii'  KOiernment  Ls  weighing  the  pos- 
.'•ibilitie.s  of  a  huge  electric  p.ower  uc- 
i  velopment  .scheme  on  the  Petiicodiae 
!  River  in  .New  Brunswick  to  iirovidc 
'cheap  po'ver  for  dome.siic  and  indus- 
.  trial  con.;umer.s  in  Prince  F,dward 
j  I.'tiand.  He  .'.aid  ihe  pro.spetts  are  "al- 
:  most  too  good  to  be  true’  and  s.tid 
he  h.id  a  rrpresent.ilive  at  the  N>'v 
I  Brnnswick  capital  to  d'uscii.ss  the  ma  - 
tor. 

I  I'oresee.s  rransformalion 

!  Premier  Jone.!»  went  on  i<i  sa;. . 

;  .speak in.g  in  the  provincial  legi.sla- 
!  turr,  that  if  cheap  electricity  could 
j  l>e  p.-ovided  for  Prince  Edward  Is¬ 
land.  i:  would  ’transform  the  wiio’c 
I  iirovince,"  .A.s  a  farmer  him.self,  he 
I  said,  iie  i.s  paving  about  four  times 
the  price  for  ixower  as  Ontario  far.ii- 
[  er.s  are,  and  that  the  per  capita  'i.se  ' 
of  electric  energy  in  Prince  Edwa-vl 
Island  is  miicb  lower  than  the  ail- 
Canada  average 

Premier  Jones  went  on  to  .say  ha:  , 
iie  had  been  told  that  power  could 
be  produced  on  tiie  Pctitcodiac  Rlifr 
in  .New  Brun.swick  at  about  half  what 
IT  co.;i.  in  OiVtario  and  he  continued; 

'  if  that  i.s  .‘-o,  n  will  revolutioni/s 
liip  whole  of  the  Marilimc  Proi  incs,s.  ” 

Today.  Prince  Edward  I.-land  h.i.s 
one  mam  indu.s’try.  agriculture  and 
.s  frequently  referred  to  a.s  "The  Gar-  : 
<ien  of  the  Gulf"  and  "The  Million 
-Acre  Farm .”  It  i.s  separated  from 
New  Btunswick  liy  the  Strait  of 
North  lull  berland. 

In  view  of  the  laie.si  development 
ill  the  affairs  of  the  Pctitcodiac  Ti-  . 
dal  Power  Company,  ii.s  future  will  ^ 
be  followed  -wiili  imerest. 


Dividend  Declarations 


D'lfn  -  lOtMOL*’  - 

I'lOab'e  Kccur-J  raid  I’nii 


Surpa**.';  .^hor-  T  OO  I.7"*  q  Apr.  t  TVb  ‘Jfi 

A.:;nLW  Surpati*  Shoe  J’.  CommoM  ...  ^^'''■  I  -latu  3’ 

MuinlniuiM  liiiplieo  . .  .  n  'ly  <>  Fr)>,  7 

Alutninium  Limited,  I'rcrcn  eO . .  1  T*»  h.  -5 

riC'vcii‘'A  of  3'an..  Com.  1  (»:)  M  jr  51  Kr’b. 

.Viii'oi*  ifold  Mjiuvr  r^iiMitecl . .*'•'•  »i  M.»r  1  P.  J»» 

ItiriK  of  Montreal  .  1..'>o  o  Mur  1  .lan.  51 

JI.mK  of  N'o\;»  Scoti’i .  p  Np-  I  .\l;»r  B 

'f'iio  ran.s  of  Toronto .  -.50  fj  1  FrP,  15 

Kanpiio  Nationals  .  I'l  PP  1.5<tri  M.^r  1  r'oli.  15 

rPub.  r  Lllis  of  u'anada . 50  .12F.  q  .Mar  15  Fob,  -*l» 

ILiib*'?’  I'lli.R  of  I'anatla,  I'xtr;«  1-':  -Mar  15  F»b  121‘ 

ll'iiiiur.si  ro5*or  Paper  t.'o.  ■  '  l.on  .i.*5q  Mar.  1  .lan,  ‘.’n 

PeMina:  Forticelli  Lt'».  I'ormnon  -.an  Kxtra  Mai*.  I  .Ian.  .51 

Flue  'I'op  F»i*ev(.  <V*.  \  ' . .  ,  .  1.5  Int.  Mar  51  Ma?  li 

P’lie  Top  Cu..  "F . Ini,  .Mar  51  Mar  11 

P.icn’fi*  iC  I)isi.  of  5'ancouvi'r  .5(t  .50  A  .May  >0  Apr.  -O 

I’.r-^^ne  A  Di.st.  \  any,.  l’xir.»  .  1“  .M.i\'*JO  \pr. 

n.  ‘L  f'a<Crr«.  Lirniierl .  .75  Int  .Mar  15  F.^b.  IMI 

Iboulan  PoM’Up'Pn  .  Int.  Fcb.  -b  .ban.  51 

Fnjrlx  Silk-  MilU  LUI.  .  .^oTnt.  Mar  j5  Frb.  15 

fbiilinuion  Slrcl  <  *o .  .15fi  .\pi.  i  Mar  b» 

Fan.  lire^ci  ie.E.  Prefei  i cd . . .  .  5  1b  .s5  q  .\pi.  I  Feb.  15 

•  Linadiiin  F  lUerics.  Pref .  .  1.-.5q  .Mar  I  .L^n.  51 

F.anndinn  i.'elanose  Ltd.  Pon.nion  ...  .•>>  Mar  51  Mar  15 

Farj.  <  5'Ian»  Jto  Jad.  i.'onim.  I7xtia.  .  5o  .Mar  5i  Mai'  15 

F’jti.  F(.^ia)u-.«**  Lid.  Preferred...  7  J.7.5q  Mar  51  .Mai'  15 

Fun,  F(iane.s»'  Idd.  T*itT..  Kxtr.a,  .55  .Mar  5l  Mar  15 

4*an.  4‘<‘*tt«>n!«  Fi>,  Lid.  Fornmon,  fl.fiO  l.';<iq  \pi'.  I  Mar  -5 

Fan.  F.>,  T.,td.  Fr»-f. . .  .  fl.db  l.’»»iq  .\pi.  I  Mar  5. 

FauB'Ia  Ftm^'nt  Fo..  T‘ref .  I.‘A5Int.  Mar  -b  L'eb.  1.'.5 

F.anada  Fru.^hed  Slone  Co.  IA<1.  1b  .Ib#|  Mar  »b  .Mar  1 

Fan.  Lon  LlecTric  Co .  S.bb  ?.bb  |  Mar  15 

F.an.  Infhi8lije.R  l.ld.  Preferred..  7.<^*  1,75  n  Api.  15  .Mar  1-5 

Fun.  Irnin.'Tt’ies  Idd.  C'omnion  .\  ...  1.-5  Ird.  A  pi .  .Mar  51 

Ftjn.  Indusiries  Lid.  ‘  F  ' . I.-5  Int.  ^pt■.  -b  M’M  51 

Fan.  Ini.  In'.  Tm.«l.  I’ref..  4  bi»  l.bOfi  .Mai’  1  I'Vb.  T 

F.iriada  .Maltin;r  L'-l  ..  .  -.bb  .5b  q  Mar  .15  Feb.  ‘-b 

Fan.  Nor.  Pnnei  <’orp..  l.«imMcd  Hb  .15  ff  Vpr.  .5  Mar  -b 

Fan.  .Nor.  Pon-er  Corp  .  Pf^f.,,  7 '*•»  ),75q  Npr.  15  Mar 

Fan.adian  J'‘t)t’»d  ProdnclA  Lid...  -.bb  .50  q  .^pr.  1  IVc.  15* 

Fariada  Iron  Foundrie.'*-.  Pi’cf .  5.bb  Int.  i  pr.  1  Mar  15 

F'lnada  Vinegai.®  Limil«*.i  .  b*  .Ibq  Mar  I  Feb.  15 

Fann<}a  M’lro  A-  Fable.  Pref,  ...  fi  .5b  l-bJ'jf|  .Mar  15  Feb.  -b 

Fana<la  M’iro  x-  Fable  ' .  4  (n»  Lb^»  q  .M’U’  15  l-Vb.  '-‘I* 

F.anada  M  ire  ^  «’nblc  'F  '..  Lbb  .1:5  q  M.ar  .15  Feb.  dO 

.\-(,’aptl-il  Tfii^i  Forp .  ...  l.oiilnL  Mat  I  Dec:.  51 

•  Miaruieil  5'ru.«t  l’>veciiioi’  Co.  4.ii'i  J.bbq  .Spr.  I  ,Ma'’  15 

L'l'n.’k'^butl  TMoc\-  F{).,  rjIniitCil.  ..  5b  .1:5  .s  .Fine  1  May  15 

FiuK.shntt  P!o^'  Fo.,  Limited..  5b  ,2.5  S  Per.  I  Non-.  2 

Foips.  F.akeries*  of  I'anada,  Lui..  .2b  InL  .Kp».  I  Mar  1“ 

»v,n.«.  tFa.-i.s  L*o.  Lid .  2  00  .5b  q  Feb.  20  .bin.  2^ 

Fill  r  usTil’id  I'.apF’  Fox  •‘o..  T*ref.  1  75  q  M.ir  1  Feb  4 

FoMug.atO'i  Pape)’  Fox  Fo..  Lxtra  7  0b  Mar  I  Fob  4 

D;n»-v  Forp.  Ltd.  ProfertecL..  L25S  Apt.  1  M.at.  1 

I'b.slillers  Forp.  Se.agram?,  Conun  2.22  .’55'-^  q  .Mar  15  .Mar  I 

Di^-iillifs  Forp.  ScagTams.  Pief,  5  bb  1.25qx  Ma.v  1  \pt.  15 

Dom.  .\nslo  invest..  Pief...  o.bb  1.25  q  Mar.  1  I-eb.  1.5 

Doni.  scottisii  lrive.5iin..  Pref...  .  .5b  inl.  Mai.  i  Feb.  7 

I^Gniihion  Slor^a  Limited .  Ml  lb  q  .Mai  2<*  Feb.  25 

llorn.  'r^xtile  Fo.  Lid.,  i’’on>moii  .5.bb  1  2.5  q  Vpi'.  I  Mar 

!»oin.  'r»^xnle  Oo.  Ltd..  Pieferred  T.bii  1,75  q  Vpi,  15  Mar  15 

La.*»t»’rn  Steel  Product;*.  Comm.  l.bO  ,25  q  Mar.  1  Feb.  12 

Ln^rll.Mi  Lleritie  Fo.  of  Fan.  '  A  ’  ...  .25  Int.  .Mar  15  r-’.-b,  2b 

Fannv  T'\'nnier  Candy  Sbop«.  tnr.  l,.5b  .57bj  qx  .5pr.  1  Mar  1 

Fedef-a)  Fire  !n.«.  ‘/o.  of  Canada  !.5b  inr.  \ur.  15  Any.  11 

l-cde,..!  Fniin  Lt(i..  T’ivf .  2.bb  Ini.  Mar.  !  Feb.  15 

1-5. Id  Motor  of  Fanada  "A'  ..  •  1  d**'  -25  q  .Mar  D  Fob.  2b 

l*5q  .NIolor  of  I’anada,  ‘  Fi  '..  ..  l.bb  ,2*»  q  M  ir  IN  Fcb  Jb 

F.'ilineau  Povve;-  Fo.  . 2b  Mar  CH  5iai  I 

Catincau  J'ower  I’o..  Ti'V  Pref...  5.im>  1.25  q  Apr.  I  Mar  I 

‘Jatineaq  IMvvoj-  Fo.,  51.^'"^  Pi'ef.  .5  .">0  1.5i  q  \p:  .  !  ,\l.ar  1 

Frerit  \Ve.«t  Sioldlery  c*o . *  5.bb  .75  q  .\p?.  5  .Mar  5 

llallpor  .Mine«  Limited  .  -b5  M''!  I  Peb.  li> 

Tlninilion  Foiton  L‘o..  l.ld .  .22i  *  Ipi  Mar  1  l-eb.  lb 

Iliram  Walker  Gooclcrbam  ^5  .  4  f“b  1  bb  q  Mar.  1»  l  eb.  11 

Hiram  W.-fJ.  /*  M’..  Preferred..  JTb  y>5  q  Mav.  15  Feb.  11 

Imperial  'i*oh;jO<o  of  Fan . 4b  ,ibq  Var  .51  Feb.  lo 

Imporinl  Tobacco  of  Fan..  Kxt»’a  .  .  .15  Mar.  51  Fcb  1-5 

Inipenal  Tobacco  of  <*an..  Pref.,  M.ar  ?!  Fcb.  !•* 

[mperial  'V’arnisji  ^  Foior .  5b  .12F»q  M.ar  1  Feb.  lb 

Irni'Crial  5';uni.«b  &  I’olo)-,  Pief.  t.5b  .57’-.‘q  -Mar  1  l  op.  F* 

Ind.  -'ccepf.  Forp..  Pref .  5.b<>  1.25  q  Mar  51  Feb.  20 

In',  Pronr.c  I'oinmon.  .bb  .2b  q  .-\pr.  15  ,Mai'  1» 

InL  PronJie  Powder*.  I'rcfcrrcd.  1.5b  .'17 q  .\pr.  15  Mar  I  * 

Int.  .Nickel  Fo . ib  q  \  Mar  51^  Ma;-  1 

Tnerstm.  Foundation.  Prof....  o.ihi  .75  q  .^pr.  15 

.lamaica  T’ublic  Se)-vioo  .  .‘kb  .17^1  .\pr.  1  beb.  2b 

.lamaic.a  Public  Service.  Prof..  .  7.i*b  .1.75  q  ,\pr.  I  T-eb.  2b 

Kirkland  Lake  fJobl  Mines . b2  S  \pi.  20  Mai  21* 

Lake  of  T])e  Woods  Millinc:  Fo . ”.b  ink  Ma-  1  Feb  4 

l^kc  of  The  M'oods  M..  Pref.  .  T.bb  1.75  q  ^lar  I  Feb.  t 

Lake  J*^hore  Mines  Ijimited  .....  .bb  .2b  q  Nlar.  5  Feb.  !•* 

Laura.  Secord  L'andy  Shops . bb  .2b  q  Mar.  I  l-eb.  I 

l.oblaw  rirot'eterias  ‘'V' .  1  dO  .25  q  Mar  I  keb  I 

l^-'blaw  Croceieria.s  *  P  ' .  I.db  .25  q  Mar.  1  keb.  I 

Mar.o«sa  Afine.s  Idd . *^5  IbL  Mar  15  Fcb.  21 

Meintvre  Porcupine  Limited....  2.22  .55*. n  Mar  1  Fe*'.  I 

MeKcnzio  P*ed  T.ake  Cold  Mines  .10  .02Vi  q  :S(ar  17  Feb.  2*0 

5TDcLT’‘en  Pewer  J<  Paper  (.'o  .  .  ,  .  .25  Tnt.  Fob.  20  Feb.  12 

.1.  S.  Mitchell  f:  Co.  t.td .  ‘2.r»o  Inl,  Mar  1  Fcb,  7 

.Montreal  Fottons  Ijimited...  .  .  I.ivi  l.OOq  Mar  15  kch.  k* 

Montreal  I’otton.s.  P'Tfcrred  T.bb  I.To^i  Nfar  15  Feb  !•» 

Montreal  Ixian  Mort^ape  Fo.  .  1.25  .5Piq  Mar  5  Fcb.  20 

N’iacrara  5Vire  M'eavlnq;  Co.  •  .  ,25q  .\pr.  I  Mar  I 

Xorandn.  Minen  Liniited .  Ldb  l.dOq  Mar  i.i  keb.  1.5 

N’ova  Scotia  Licbt  &  P.,  Prof...  «.0b  1.50  n  Mar  1  Feb,  \i 

Osilv  ie  Flour  Mill.A  . 1.0b  .25  n  .\pr.  l  J^eb.  25 

i'»cr>lvie  klour  Preferred.  7.00  1,75  0  .Mar.  1  .Ian.  2^ 

Ontario  .steel  Products.  Fomrnon  I.00  .25  q  May  15  Apr.  15 

Ontario  Steel  Product!;.  Preferred  7.00  1.7-5  n  Alay  15  .Apr.  I-* 

Ottawa  Licbt,  H.  P . 00  .i.5q  Apr.  1  k>b.  0 

Ottawa  Licbt.  IT.  A:  P..  Pref....  5.00  1.2.5  n  Apr.  1  Fcb.  0 

Patop  Afanufacturinc  Fo.,  Pref.  7  00  1.75  q  Mar  1-5  Frb.  20 

Paton  Manufacturing  Co..  Com.  -4.00  t.ooq  ^f.ar  15  Fcb  20 

Perron  Gold  Mines  . Og  .02  q  Atar  50  Feb.  20 

Photo  Fn[?:ravera  Hlectrotypers  .  .  -7.»  Int.  Mar  1  Feb.  15 

Powep  Corp.  of  Can..  Ltd .  fi.Ofi  1.50  q  Ap’*.  15  Mar 

Power  Corp.  of  Canada.  Pref  r».*V>  .75  q  Apr.  1.5  Afar  20 

Preston  Kast  Dome  Mine.A  Ltd...  .20  .0,5  q  Apr.  1-5  Mar  15 

T^roprlctary  Mines  Limited . 05  Inl.  Atar  0  Fcb.  0 

Provincial  Bank  of  Canada .  ^.I'lO  1.25  q  Mar  21  keb. 

P.rsrent  Knitiins  Afllls  Ltd.  Comm  1.00  .40  q  .Tune  I  May  1 

P.egent  Knitting  Afills  TAd.  Comm  1.«o  .40  q  Sept.  1  -Aop.  1 

Ue^jent  Knittinff  Mills  Ltd,  Comm  1.60  .40  q  Dec.  1  Nov.  2 

The  Tlcffent  Knitting  Mills.  Com . 2.5  Int.  Alar  I  keb.  1 

The  P.egent  Knitting:  Mills.  Pref.  1.60  .441  q  Mar  1^  keb  i 

Holland  Paper  Co..  lAd.  Pref...  «.oo  1..50  q  Mar.  keb.  !-» 

The  Hoynl  Hank  of  Canada....  6. 00  1.50  q  Mar.  I  ,.l 

San  Antonio  Gold  Atine.s  .14  .07  5?  Apr.  6  Afar  .0 

San  Antonio  Gold  Mines  Extra . or,  Apr.  0  Mar  « 

Second  Can.  Int.  Inv.,  Pref . 10  Int.  Mar.  l->  Feb.  1 

.';h<'rwin-AVilIlaiii!!  of  C.maJ.i . I.t  Int.  ttl.iy  1  .'r>r.  U1 

.'^licrwin  Williams  of  C..  Pref.  7.<«>  I.T.'i  a  Apf.  .1  Mar.  10 

Si.scoa  Coif]  Minos  . 9  Mat*  I  I’ph,  1g 

^'ilvel■woof^  I’ialrics.  f.ton'imon . 'go  Int.  ,Apt'.  I  *3f* 

.'^ilvei'wooil  Tiairic.*.  PreffiTCfl  ■  ^9  ’-’OS  I  J  fb.  ’39 

Southpr  ('an<a(la  Power  Co.  I.td,  $9  ,3t*  9  Ma.v  l-X  Apr.  -9 

Soutbern  I'anafJ.a  Power.  Pref  .  .  6.9t)  l..M)9  Apr.  I.>  Mar  *gp 

Standard  Pfiving  A  Mat..  Pref..  ...  .'I',  Int.  Apr  1  Mar  ‘39 

.'■‘tandard  Pa\ing  &'  Mat.,  Extra  ..^P*  Apr.  I  Mar  ’39 

.--tedn'.an  Itros.,  T.linitetl  . 60  .l.Xq  .1  pr.  I  .Mar  3fl 

l-itedman  Kio.*,  Md.  Extra . .  ...  .60  .Apr.  I  Mar  ’39 

Stp;i.rt  oil  Po,  l.iniitod.  Pref  ...  -$0  .‘-’On  Mar.  I  I'^eb.  l-^i 

Sullhan  pons.  Mines  Limited . O.g  Inl.  Mai*.  1$  F^cb. 

Sylvanite  Gold  Mine.s  I.td . '’3  .0;!  9  Apr.  IS  Keb.  i.X 

'I'obuni  Gold  Mines . 01  !nt.  Keb.  .Tan.  ’33 

'roi'nnto  I'Jevators  T.ld.  Pref....  3.69  .669  Mar  7  Feb.  2.S 

Tuckett  Tobacco  Co.  I.td.  Pref.  7.00  1.7, A  9  .Apr.  IS  .Mar  .At 

I’nlted  Fuel  Invest.  ’’A"  Pref..  .7.00  .7.4  9  .Ap’'  >  Mar  JO 

Upper  Panada  . . Og’.j  Int  Feb.  29  Feb.  J.S 

AValte  Amulet  Mines  .  ■  .30  Int.  Mar  10  t<'eb.  1 

SVil.sil  Limited  .  1-00  .2.59.  Apr.  1  Mar  ! 

AVrlslit  Hargreaves  Mines,  Lid . lol.  Apr.  1  Feb.  24 

•—Semi  Annually  Jnt.  —  Interim.  9-Ouartrly.  Air.-- Arrears 
a— rayable  m  L.S.  Funds.  X— To  be  eorrecte'i. 


Wiukiiig  (  .ipital  (.am 


.vl’.co:  .'!iO‘.v-  ne;  wo'.'’.;;n: 
-.r  0:1.9  <9t  !94:i  of  $3,311,113, 
.■[:  .mii.’.t'.omcn;  during  yea:'  of  .i.j.u. 
$()!", '"J".  Uurrrn:  a,-  et.  are  ii’d  o.'o. 
AdOO.finn  a:  .$3.4nn.998  whilr  curren: 
;;,9b;hi;p.f  are  down  a’oout  $:)(), OOO  a: 
.«^8:;9  8,)6. 

C.'-'i  I.s  .Lio'A'ii  ovc:'  $40,000  .i:h!.’: 
.•  $,‘)3.641  and  government  bond  note- 
::igr  all'  •:;>  .i;  .$400,000  ;;'om  $173.00(1 
a,  ei'.d  of  l'J43  Rrceivabic.s  are  S34.UOO 
’:i.gi;cr  a,  $643,398  white  inventories 
.  iiov  .'.n  -.nci'ca.'e  of  nearly  $300  600 
A'3,304  7.39. 

.An'.'U'.g  ..ab;.;  ;i.ivab!es  a  e 

<103.000  iii'gher  .i:  $313,479  bin  'W.'/. 

,  .ina  ar"  ciown  a:  .$3j0  000  from 
$:i79  001).  I*':'.'.'',  m.v. :gae*  bond.s  .-.vi-v 
a  rrdur'.'.on  of  S7:t3,000  a'  $3.300  009 
w'n.’.;'  lo-vcar  no'.- .-  ou'.'tand'.ng  aif 
'■.38. .300  ’.c.'.',  a;  $430,000  X.ieic  i.s  a 
new  item  on  l.pf.e.<:  baian.e  .she*f;  o.' 
$360,000  iriire.srntnig  .‘■■e’.';al  ii.ote.s  lor 
ij.il.ince  o:  ;)urchd.sc  pi  ie.'  of  p'.ii  )■ 
wood  eii'.ting  right.-.  .N'e’  '.vorking 
I  eap.,.!;  tigure.-  fo:*  pa.s;  3  year.--  are 
e.unnaied  i'.o:e'.v:;li : 

\T  I ii'.’' 'i;.M i;li;  'u.:! 


eci  ei'.tu'o  . 
e;'.  and  maximum 
;irf  t'enicd  by  ue 
.c'.v  provi.i.on 
.-  of  high  or  l-j--.' 


'.Plied  opera: ion  of  ;.he.-e  laried  un- 
..te. aakiiige  ;r,'.  0.'.  .:.g  n:  .lauciion  01 
critical  111-:'’. and  i.iif' mica  I.s  of  'iv 
•grciue.s:.  ;in,)oi'..ir. 'e  lo  -ne  war  effot'., 
an  arraiig.-mcn  w.i  -  eiiterod  in'.s 
wi:)'.  ilir  governmen:  to  develop  i:ie 
P.rdiian:  pow.er  ~:u-  on  the  Kootenay 
River  ,9  a  total  co.s;  c.'.t. mated  ‘r, 
I'C.Hrii  .$0.3.')0.000.  providing  for  '’our 
33.000  ii  p  uiiiis  of  wiiirii  !  wo  wid  b" 
ai'.ed  a'  tin,;  time. 

S.  G^  P..'y;ock.  pre-ficleiv  of  Co;’ 
ohdated  Smeliei'.  in  tiic  iaie.s;  di- 
r.’cto'.'.A’  repoi't  to  .-;bareiio’,der.=.  ..  .d 
that  t!ie  cosi,  will  be  ’oorne  en.trely 
by  lilt:  company,  but  tiiai.  due  ..o 
g  rcatl"  increa.scd  wartime  cas'  of 
pr.'ociuct.cn  and  ihc  uncei'L.Vint\  of 
.he  n’i-ili.y  of  tiie  plant  during  me 
po<!  war  period,  the  g.iteinaien; 
granted  a  tax  credit  over  the  ye.p's 
1941  10  1944  inclu-ive. 


Ihe  Im.tnii.il  1  line-  te.olif-  .A 
(!;■,->  f"  whu  are  iiiteie-ied  iii 

aiul  :ihl  ‘  tu  liiiv  iinestment  vefiuilies. 


Pulpwood  Supplies  Short 
Of  Minimum  Requirements 


re.jor;  .-aid  tiie  c.i'.:  .nun. :  ur- 
iency  in  p:.'’p'.vo.9.i  .'iipplies  -tiil 
’  to  in-u:  fi.'ten;  ’.ibor  111  tire  wooci.  . 
3  >\  prm:  now  aceount.s  for  .iip- 
h  oi  pu’.pwo.id  u-ed.  '.vi'-h  the  tja'- 
'e  largely  going  into  .shipp.irg  .■on- 
and  ma.erial?  M'lnit.nn- 
tkagmg  nrcd<  liave  aeconr.ed 
g.'h.  f  -  ■  'lie  ineroa.'-c.s  in  minimum 
;.‘;d  paijer  rec.-.iircinen:.-.  .iv’ 


g.oon.nun  co*. 


fJiitput  AAiis  I.Dwer 

In  pre.'-ciiiir.g  tne  rep.or;  Robert  P. 
'.■einan,  pre.sideut.  .‘-av.s  in  part: 

.settiemen:  of  the  notc.s  due  from 
he  Hear.st  Companir.s  and  cariied 
:i  .h’  1943  balance  .'-hect  as  a  de- 
rrred  .i  -.sf-'  wa.-  made  on  the  basis  of 
:;:v  ceil..-  on  tne  aodar.  payabi','  in 
'lilted  .S.atc.s  funds.  .After  contert- 


'.v  .-.ti'pl.i  e.s'im.itf.-  ,1,. 

:  cif  pulpwood  in  ’1.'  I 

9t!  .1  ;i.:s33.0'TJ  Cirri'.  :n  Cit., 

.600,990  cird.-f  and  in  Nr-'.vfoui 
a'  4!4.0n0  cord.'. 


.’’stfC’l  Conipan.A  Ne( 

for  1912  E(|iial  to  ."kS  Ceiils 
a  Share  on  Stork 


Toronto  —  .Annual  retxirt  of  B'tr- 
llr.gton  .Steel  Co..  Ltd.  for  year  1943 
I  .siiow.s  opar.ating  profr.  of  .$233.36.3 
as  compared  with  $469,860  111  prev.ou.s 
vear  and  total  income  of  $270,137  a.s 
against.  $478,143.  Depreciation  cook 
$33,500  a.s  compared  with  1943  figu.-'' 
of  .$42,000  and  tax'O.s  of  $91,000  again.,'-’ 
$273,913,  leaJ’ing  net  carning.s  of  $123.- 
637.  equal  to  83  ernt.s  per  .share,  .n', 
compared  with  $159,749.  or  $1.11  a 
.'h.are.  in  1942.  .Accumulated  eai'nr<] 
.siu-pl'js  rose  during  the  year  fro.;: 
$,334  181  to  .$6’33,819  after  paymen* 
of  dividend  at  regular  rate  of  30 
cent',  .a  share.  Drop  in  net  pi'ofits 
par  rd'.are  i.s  ."hown  in  the  annual  ro- 
poi",  'o  be  due  to  an  8  per  cent  dron 
in  tonnage  .sales  and  a  .3  per  cent 
drop  in  their  dollar  value  from  1942 

C.incnt  a.ssct.s  of  $1,700,000  .ire 
.'hgiit.ly  ii'p  during  the  year  and  cu.'- 
ven;  liabiiitic.s  arc  down  oven  mor?, 
a'.  $438,421,  the  net  result  being  th'i’i, 
'.voi'king  capital,  at.  $1,200,000,  siiow.s 
a  iiTi  gain  of  $86,211  and  i.$  equal 
lo  $8.71  a  share. 

Full  capacity  operation  of  Ht’  .'oil¬ 
ing  mill  was  maintained  during  1913 
bu;  operations  were  curtailed  in  .some 
iTcor.dary  departmem.s  prod 'icing 
materials  non-o.ssential  to  the  wa-, 
t.tat.es  H,  J.  Stamljaugii.  president. 

Reduced  demand.s,  combined  w'ith 
continuing  gov'rnmeni  rosirictiotvs 
cn  construction  and  the  otanufaefore 
of  consumer  goed.s,  mad'?  it  neccs- 
.'ary  to  curiail  mill  operation.s  at  ihc 
!:cgmning  of  1944  .At  present  the 
futiijT  outlook  is  obscure,  but  wi  h 
ra'.v  me-terial  now  in  plciriful  supply, 
and  w  ith  the  expected  lifting  of  ’he.sc 
.'government  re.^triction'’,  manufactur¬ 
ing  facilftic.s  may  soon  be  more  fully 
employed. 

"Wc  feel,  however,  the  sharehold¬ 
ers  .‘hould  be  advised  tliai  the  con¬ 
tinued  ri.se  in  labor  costs,  accom¬ 
panied  Ijy  curtailed  operations  ana 
ceiling  prices,  ha.;  reduced  the  mar¬ 
gin  of  profit  in  the  steel  indu,stry. 
The  pre.'vcnt  indication.s  are  that 
."our  company’.s  earnings  in  the  cur- 
rciu  year  will  probably  be  lower  than 
those  of  1943,  ’  saj’s  Air.  Stambaugh. 


Noaa  Bnin*An'(‘k  IVIrphoiie 

iqi.t  Eiirniii»8  .'“'liadcil 


F.  Johnson  Rr.-eIrric»I 

Dirrrfor  N.R.  "IVIrplionc 


Spi'ciaJ  Corresponarnc* 

Saint.  John  —  E.  Johnrxm,  Moiv- 
real.  vice-president  of  the  Bell  Tele¬ 
phone  Company  of  Canada,  wa.s 
elected  a  director  of  the  New  Bruns¬ 
wick  Telephone  Co.  Ltd.  at  it.s  an¬ 
nual  meeting  here.  He  succeeds  the 
late  William  J.  Kent,  Bathurst,  who 
died  last  December. 

Mr.  John.son  was  a  director  of  the 
New  Brunswick  Telephone  Company 
in  1939-40  but  was  on  loan  by  the 
Bell  organization  to  take  an  actite 
part  in  the  working  of  the  British 
purchasing  commission  in  New  York 
in  connection  w’ith  the  w'ar  effot". 
On  completion  of  these  duties,  he 
returned  lo  Montreal. 

The  officers  and  other  dircctor.s  of 
the  New  Brunswick  Telephone  Com¬ 
pany  were  re-elected. 


Picture  of  a  Man 
with  Wills  of  his  own 


Try  Wills'  English  Mixture  —  you'll  know  a  really 
fine  pipe  tobacco  when  you  toste  it.  For  Wills’ 
English  Mixture  —  made  in  Canada  -•  has  the 
quality  and  character  which,  ever  since  1787,have 
made  the  name  ‘’Wills"  honoured  among  smokers 
fhro'.'ghout  the  world. 


.’'AI.NT  rOKT  AC’TIA  ITY 

.Saint  John.  —  Continued  expan- 
f,:on  of  business  through  the  Port  of 
.Saint  John  in  po.st-war  day.<r  i.s  fore- 
ca.'t  by  Anthony  Yuen  Seto,  an  At- 
lornc.' -at-l,a\v  in  San  f'rancLsco,  who 
i.s  touring  the  Maritimes.  He  .said 
I  hat  in  studying  trade  eondition.s  his 
attention  had  been  railed  to  Saint 
.lohn  anll'iis  imjwtanee  in  the  tr.ade 
ro'iir.s  of  the  world. 


W.D.&H.O 


r.  E.  I.  rOAVER  OUTPUT 

Charlotletown.  —  More  titan  ten 
million'  kilowatt  hours  of  electric 
power  were  generated  in  the  centra! 
stations  of  Prinee  Edward  Island 
last  year;  Ihe  total  <  10„8.8.8.000  kw.h.l 
comparing  with  9,599,907)  kw  h.  in 
1942. 
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ffn  fjific  IftHU  ff 


Po'.vri* 

Kr'lrnnrfl 


No'ir.'  !.«,  c;i\rii  puiMiaii!.  ' 

thr  pinvi^ion:-  df  flic  trust  deed  ds'  ' 
Aprd  I.  lilUfi.  cNceiilrd  I’v  .s'lu'ien  i 
Power  Cj,  Ltd,  to  Niitioird  Iri 
Co.  Ltd.,  ;uid  the  Union  'I  rii.  %  (.  ■ 
of  p  biif-'h  11.-.  iru.  tecs,  .S,i  :;ien.i 
Power  C,i  ,  I,:d.,  will  red'^rm  lor  , 
mj;  fund  on  .April  1.  ItUf  ;r  .i  r. 
Hmouf,',  unci  uce'-ii.'d  jir.eee  •  -o  .Ao 
1  lf)-1‘.  plii.^  :i  ijreinr.mi  ol  1  pe-  . 

of  pru'.,\p.il  iiniounl,  $3.J3.0fi:j  :ii;::r'.' 
c.itj  pnncip.il  aniouiP.  of  f.r.^t  ir.or: 
inicte  1  ,  per  cei;'  .smlcira:  fund  hon:i- 
c.'  .A  unci  .tI.'o  ?67.9'J0  .eeiierv 
amonir  nf  S.nnirna.v  Power  Co.,  t.td 


Ilicii  Cnidcfs  Eddp  ^pA^;lrd, 
Spcrulfitivcs  Irrrtiular  — 
('.(’.R.  I’cr])c<uals  Ilif 
New  Ilijeh  —  Cily  «f  Ed¬ 
monton  I'inaiuini*  —  Do¬ 
minion  Woolicn.s  Sells 
New  I.ssiie 


I’lemier  Harf,  Makes  Record 
jn  UcliAerinti:  Kitrhteentb 
Rndjrct  .\ddress 


Riit  Repoi  f  Sa.Ns  Kn^incss  ^  ol 
time  i’emains  Spii-tanl iai  anti 
l.ikei,'  lo  Hold 


S r CC ESS FUI >  R E E L  N D 1 N ( 


i:ARN!:i)  SIL\!!F 


fn  ke'p:i:e  wi.h  soin.wn. 
l^'-el  of  ar;i\'it;’  in  c  v.t.'ii  t- 
dn.-.iy  diirliiJ  period  .innii.^ 
ct  C-''ino  ;  Iinpcrl.i.  .Mill  ■ 

'.•  .I-  1943  .Uiow.-,  ,'i  eon:'  o 
eriitine:  profit.-  ond  in  lie 
.Vs  eonipnred  wj  li  pree.-’;;.:..;  ; 
•if.er  ail  eh.'le'..  ij-ir,:;  eq,'; 
a  .-hare  on.  r.'p:  V.  . 


FURTHER  firmness  developed  in 
hi.gh-gi adcs  in  bond  tradin.g  this  past 
week,  with  siKTCulatAes  irregular. 
In  the  Dominion  and  Doniinion- 
giiarantced  group  seattcred  friie- 
lional  improvenient  took  plaee, 
(lain.s  wero  wide.sprcad  among  pro¬ 
vincials,  with  British  Columbia  -I'..- 
up  I'l,  Manitoiia  fs  u;i  'J.  New 
Brunswick  4'-Fs  up  1,  Nova  Scotia 
■I'rs  up  '-j.  Iti  tlio  nuinieipal  ela.ss, 
Monircal.s  moved  up  atioilier  'j  to 
1  point  on  further  progrcs.s  in  re¬ 
financing.  and  Qucl>ecs  were  frac- 
lionally  higher.  (Iain  of  another  d 
poinl.s  lo  a  new  high  in  the  I’er- 
potuai.s  featured  trading  in  Cana 
dian  Pacifie-s.  Among  the  six’eul.v- 
tivos,  Abitibis  declined  lU-  but  in 
the  Ollier  paper  is.sues  a  point 
gain  was  general.  IniernationnI 
Il.vdrns  dippe-:i  I’i,  w  liiie  ('anada 
Northerns  were  up  1,  (.)  t  li  e  r 

chnnge.s  in  th  ■  utiiit.v  group  im.-lud- 
od  a  gain,  of  ,a  point  in  .Shaw  .ivgti'i 
-is  of  'GO,  .a  similar  gain  in  United 
Sreuritie.--,  fractional  gaiii.s  in  .A>.'0- 
eioted  Tels,  B.C.  Powei's,  (.iai  ineau.;. 


Oriering  of  .'^TOO.OttO  lif-l 
.Morlgfige  Serifils  .Made  l»v 
(uiirdner  iv  ('o. 


t  Toronto  Offering  wa.-  mad,'  ti.i.'  e-ainu; 
week  b.v  G.iirJner  a  C.v  of  an  i.s.sue  a:  .a.'iTG. 
of  l.'-i  morig.iae  refundnii;  bond-,  e.f  ;iiTeed; 

I  Dominion  AVeoilcn.s  a.’id  Wo'-  .ied-  (i.':‘.‘  w 
iPd.  J'.-iie,  :o  tile  amour.:  of  $700.(100.  i.e,  c.i 
cetnpri.'ie.'.  .‘lerial  lionci.s  nuiturinj  $70.-  w-f;’ 

000  annually  lieiwei'ii  Ifif.7  .ir.d  lO.'ri  .a: 
ai.d  baianee  of  $2.70  000  .n  li'.71  .i. 

Bond.',  wliieli  bear  coupon  ra  e,--  fo-  •,  |- 

I  the  fir-  t  tlirce  .vear.s  of  .3  pe:' 
land  if  -  per  cent  for  tiic  h.'m  tour 
I  ycaiw.  Willi  liie  bii.inee  c.iiT'  iiu  .i 
j  1  tier  reiii  raie,  oeiiiu  i.'-.'iird  .ir'  f  e' 
j  r.'fnndin.:  pni'pe-e.-,  and  am  iie.rw  o'- 
!  fered  a'  pir  A'  D-,'emh''r  31.  ItMO,  j  "  ' 

;  ;!ie  0  p'r  eeni  f.r.e  mor  a.iy.-  ii  u.d  i-  U.:,- 
I  t-siie  wiiicii  1.  to  lie  called  w.;.  on:-  :r  , 

■  Manciin'e  a:  ,in  amoun:  of  .7ft'i.7.:;ou,  '''te-'i. 

'  iiui  tile  e.impany  h.rid  ;:i  i  o'--n  .  , 

I  trea  ury  t5i:;.7.200  of  tlie  b  .-  a  :  -i 

I  liia'.  ll'.e  ne  aiiiouiu  in  tile  iiuiri.-  •>: 

I  tiie  piioliC  wa-  $770,100.  '.j',  ’. 

I  U':i;uid;:e(I  earninus  for  ’0l:(  liio'.v 
a  eoi;..:cl'raliIe  deelim'  m 
I  prof:','  f,e:ii  tlmir  1042  p",'!; 

!  GGf!.  lio'ATver.  t::i  ,  d"op  wi 
off.'."';  It-  a  redu  ii;  d  ", 
provi.  ien  from  $2.70,000  lo  7;i 
ill  |irovi.-,inn  for  me. 'me  a: 
liroff'  tarte.s  from  $0.72.000 
ti02,  '.viiiie  Ivui.l  tijiere  w.e 
I  lower  a:  .‘i:7.7,.7t)ii  a.-  .I'n.n.- 
I  ,'o  Ilia’  im  m'-'m",  iv-for"  , 

I  .Al.fiOi)  io^-,  or.  .'air  nl  : 
j  anioun'ed  t  ,  $).70..700,  eoini 
I  ■p''r  .-.ii.cm  on  ;li.  i;  per  n 
<":nnii:it  i',  ■  pw  rup  iiuv-: 

.',ine';,  St'O  pi",  a--  eomn.i' 

Sli;i,;!.77  111  $2 no  ;>-r  .-lia.-e 
‘'irned  in  tlm  year  1tl42 
On  I'l'ii;.  rn  wliirii  ili- 
'■  11.,-!  e.inimi'ii  s  o-k  p  i.'-  ■ 
e.irni:  .1  ,  the  ii-e  me  iiiw 


siles  T;i\  lo  lie  Dropped  on 
Some  Items — (  ui  in  l.iiiiior 
Rex  eniie  I  oreciisl 


(.'ijuebec.  'I'i'ere  lii  no  re  ’ 

,  ta\a:ioii  under  ilir-  piMmani  of  -’v' 
I  lo'ibotil  .troiernment  a.--  inda-.'iie  1 
tile  Inidget  'P''crli  of  P  ■.l•W;lH■i■■lI 
Trea.nii'er  Mar  lie-, '..'on:  only  rivin::e 
in  liic  la'\  .-rlirdule-  will  lie  ihe  a.vi  .- 
tion  nf  til''  .'.■lie.'-  tuN  on  'O'lie  arl-e'e-. 
•An  overall  .'urpiu,'  of  .$27.7,010  m 
foreca.'-t  for  'iie  year  endiiii:  Af.v.-'.i 
31.  1047,  and  an  over-.di  .'uiplti.'  (.>' 
.$'2,7-j.Oi II I  fur  ilie  year  endiiu;  M.irr'i 
31,  !044,  on  tiie  b.i'i.  of  ten  montli  . 
actinl  and  t  w  o  moiVli'  e.'l  iniat"'! 
revenue.  Oilier  tiigli ■  iigiil.'  of  Ilic 
•addle-''  were: 

Inere.a.'-e  I  er.in''  to  eiiiieat  ion, 

Deerea.  e  ni  liipi  >:■  revenue..,  of  .Al  - 

T.iii.ono 

("ui.-  In  depart  men'll  I'Mien'Iii  ui  e- 
lo  lake  I'.'ire  ot  riiilaiii.d  revi'iin  fiv 
tile  eliee'i-  boiiu.'.  puri-ha-e  lO  si-ed 
gra  ti.'  .and  pen'ioti  i-i  iln-  aged, 
I'lind,  .all  I  to  ne-dy  iii.ither-. 

.  ( Iro.-’.-  ordina  '.v  revenue  i  pir  ,ai 
.Sfl'.'.e  12.tioO  -aii.'l  gro. ,'  (•I'.linary  i". 
peiidiliii'e  at  .Skt.'.G  IG.ia lO.  I'nn  .-  e.-ip 
il.ll  eN'pemldure  .SO.it !  1  .(nli'l  (iro.,- 
tolal  I'vpendi' ive  .■'I't'. -’:'t7,i''i<> 


Us'iiie  of  $1,770,000  priiicijial  amount 
of  City  of  Edmoiron  2n-,\cnr  .'erial 
iiond.s  lia.s  been  .void  lo  a  r-yndicatc 
Iieaded  by  Fairclough  Co.  and  com¬ 
pared  of  Nc.'bitt,  Tiioiiusoii  .v  Co., 
Utd,.  Cockraue.  Murray  <C  Co.,  Ltd.. 
U.  G.  Bc.aubicn  cC  Co.,  Ltd  .  Pember¬ 
ton  A:  Son  (A'ancoiivcr)  Ltd.,  and 
Tenner  A  Co,.  Calgary, 


$!3.on4.i>11  occurred  .'Uice  Deecmber 
1041.  The.-ve  reductions  are  particu- 
iarlv  .'trikiug  when  ir  i.'  realised  tliut 
duntig  tlie.-e  elrvrii  i'car,'  tliere  'ivcic 
borrowed  soni’'  .$25,007,000  for  un- 
rmplnvment,  relief;  .some  $12,6.70,000 
for  pitblie  work.s;  and  approximately 
$7  030  000  for  oilier  piirpase.' 

Tntere.'t.  requiremoni.s  piir.-'  iair.  to 
debt  repayment-',  or  refunding,'  at, 
lower  interest,  rales,  lia'.'e  b^eti  '.'educ¬ 
ed  b.v  $1,700,0(10  (lunng  tlic  paet  i-'ii 
yea  r,' 

Siieressfiil  rieruntliiic 

’Ihe  provinee  was  able  to  refund 
.$•3,000,000  on  tiie  New  York  niarkei 
on  a  ca'L  liasis  of  :Mi22  iicr  e'-n'. 
iliereliv  effecting  an  interest,  .'living 
of  1,128  )ier  cent,  anniialiy,  and  a  'iv- 
inc  of  $300,000  in  eiirrcncy  exehange 
’I’lli.--;  i.'site  wa.s  .sold  to  yield  llie  P'l" 
elia.'Cr.-  nitcre.'i.  ,af.  2  5  per  eenl.  or 
the  lowe.'-'  rate  ever  secured  b.v  ilv 
provinee  in  Dial,  market-,  A  .startling 
eomp.iri.son  is  afforded  liecau.se  <liir- 
Jng  ilie  latter  part  of  1033  B.C.  boi'.d.. 
were  being  .'aiid  in  Ne-.v  York  at  ■< 
.yield  of  nearly  0  t>er  cent.  Tiie  .sink¬ 
ing  funds  of  tiie  provinee  on  Deeeni- 
b''r  1,  1043.  amoiinteti  to  .$17, .3 4 1.80.7 
.'"koria!  a.s  '-taiiee  aiio'.vani-e.s  will 
be  ineiTH.scfl  a.s  from  April  1.  104-1, 
by  rai.sing  ilie  maximum  payable  to 
single  per.-on.s  liy  25  per  rent  and  tha' 
payable  to  family  grouir-  liy  21  per 
eeiit.  'Jliefe  ar-;'  at-  pre.-mi-  ;ome  5.805 
P-'r-'Oiv.  receiving  a.ssisiaiiee;  after 
Dii.s  increa.'O  becomes  effeetive  tlii:- 
groiip  will  receive  ■$461,208  more  an¬ 
nually  Ilian  11  would  have  m  1341. 
'Ihe  es'.inuticd  cost  of  .'ocial  alL'e.v - 
flnce.s  during  1044-45  is  $1,650,000. 

The  war  has  inereai-ed  Die  co.-i.  ot 
labor  and  ram  modi  tie,'  and  h-i.s  made  j 
neccr.'ary  additional  .- erviccs.  'Ihe  ag¬ 
gregate  c'o.sl-  of  these  i,-  $3,216,105  an¬ 
nually  and  iiieiutle.s:  a  co.si -ot-livmg 
bonus  and  incrpai-e  m  pen.'ion  to  old 
age  pensioner.'  at  a  eo'i.  of  $1,050,000; 

«  Cl'S'  -  of  -  living  bonus  added  to 
Tnofhrrs'  allo'.vanee'  amounting  to 
$60,000;  Die  increa-sc  in  so-'ial  a.sfi.';- 
anee  allowances  of  $4(iL208;  m.?dir.7l 
find  drug  servire.s.  .$M(.),0hO;  f-osi-of- 
Jivuig  bonu.'  to  per.'nn-s  employed  by 
the  govcrninciit ,  $1,095,312;  other 

^.e'.wice.s  and  provisions  'for  )xi:5l-\v.ir 
rrliabilitation  and  rcc-Dii.st  ruction, 
$403,555. 

A  review  of  Die  financial  oper.a- 
ilons  covering  the  pa.sl  ten  y-ca’-.s 
.shows  an  accumulalion  of  $54,330,058 
from  revenue  surplu.sc.s,  after  provid¬ 
ing  for  currenl  expenditure,  and  that 
from  thi.s  .sum  Dierc  wa.s  .spent  $26,- 
481,000  .for  debt,  redemption,  aiui  $14,- 
745,000  for  unemployment  relief. 

.A  Balanced  Budget 

The  Cotimates  for  the  year  l>cg!n-  ^ 
Tl'.ng  .April  I,  1944  anticipate  a  fuily 
balanced  budget  with  a  revenue  tol.4l 
of  .$34,605,750.  IS  and  cxpendiUir-es  I 
amounting  to  $34,505,224.92,  loavuig  ! 
fl  surplus  of  $100,525.26.  War  need.s  | 
have  restricted  the  volume  of  liquor  ! 
sales.  Tlic  DomUiion  will  guarantee 
«  minimum  of  .$6,368,000  which  i 
equals  the  profits  for  Die  year  ended  ’ 


.Saguenay  Power  Co..  Ltd  .  is'  re¬ 
deeming  for  .'inking  fund  on  April  1, 
1944,  at  principal  amount-  and  ae- 
eriicd  interr.st,  to  April  1,  1944,  pin.' 
a  pveminm  of  4  per  ceiv  of  principal 
amount,  .some  $333,000  aggregate 
principal  a  mount  of  fir.st  mortgage 
4Li  per  cent  .'inking  fund  bond.',  ;>er- 
ie.s  A.  and  also  $67,000  aggregate 
aiiioiini  of  .Saguenay  Power  Co  .  Ltd  , 
fir.'!,  mortgage  4L-  per  cent-  .'Inking 
fund  1>>nd.',  .'erics  R 


Dominion  Woollen,'  .V  Woivtcds, 
Ltd  ( PcterlKM'ough,  Ont.i  h:i.'  aii- 
nouneed  Die  sale  of  a  new  i.vme  of 
•$700,000  firsr  morig.ige  bond.-  mal'ur- 
ing  over  Die  nex;  in  year.'  and  hear¬ 
ing  imere.'t  at,  3  iier  cent  to  1  per 
cent.  Proceed.'  will  be  u.'cd  to  retire 
tlie  $770,100  of  6  j>er  ren:.  fii';-t  inor 
gage  bond.s  remaining  in  Die  hand-- 
of  the  piiblie. 


Ni'l  Rrvt'iuic  i  |)  (1(10. 

.\lifiii(  II  I’cr  ( k'lil  from  .S.imc 
Aloiilh  I,;is(  Yc.'ir 


Strengt  h  m  L'nite-t  .Seeuril  le.s  ,3','  of 
'52  tin.'  w'erk  is  aliribilled  to  expect  a - 
Don  lliat.  .'hould  Die  p  i-.ver  expro- 
priation  bill  in  Quebec  go  througli,  a 
provincial  guarantee  wnnUl  be  ;,ub- 
stituted  for  Die  piT.'-eiit  Montn.il 
Lialit,  Heat  Power  guar.in  ec. 
'whicli  .ioiiiily  wii-h  Shawinigin  Water 
.V  Power  gnaraiuee,-;  pnnripal  and 
imere.'t  of  Die  $3,351,300  Unitr<l  .Se- 
eurities  ixuid.'  oiiisianding.  Itnited 
.Securities  3.'  now  yield  about  3'i,-  per 
cent  again.'t  yield  on  Province  of 
Quebec  3,'  of  '51  of  2,90  lie'.'  eenl. 


eoni|i, 


I'lnir- 


teni 


amoiir 


wm 


1  ance  to'iVHids  the  ro;-t-  of  eduealion  by 
the  province  liW'  increased  b.v  $1,233  - 
223.  Direct-  financial  aid  to  inuiiiei- 
palitie.s  during  Die  p.i.'t.  ten  .vear.s  hat 
increafcd  by  $2,073,000  annually, 

Tlie  ]iroviiiee  ha.s  given  an  und-'/- 
talting  Mint,  it  will  pariicipjte  on  a 
dollar  for  dollar  b.ijis  wiDi  the  Domi¬ 
nion  in  a,  .'ch''mc  for  Die  vocational., 
training  of  men  a.nd  women  for 
peacetime  occupations.  The  ycariy 
casi  to  the  province  is  estimated  -at 
$140,000  for  some  ;en  years. 

'Pax  rebates  arc  proposed  for  men 
I  and  women  .serving  in  the  force.'. 

I  Thc.'o  apply  to  real  property  .and 
mineral  claim.s  and  cover  Die  dura¬ 
tion  of  their  service.  No  succession 
I  duty  will  be  charged  on  property 
:  iia.iising  to  near  relatives  and  belon.g- 
'  ing  10  a  member  of  Die  forces  wiio  j 
i  dies  wliilc  on  service  or  within  twelve 
'  months  of  lii.s  discharge  from  Du  > 
forces  as  a  result  of  in,iuriCo  or  dis-  ; 
e.isc  contracted  during  the  war.  _  j 
'  .All  tmprovemcnt.s  such  a,s  build- 
'  ings  and  fixtures  required  for  the  op-  i 
I  oration  of  a  farm  will  be  exempt  from 
!  taxation. 

I  A  rebate  of  20  per  cent,  casting  tlvr  ' 

I  government  $400,000  will  be  granted 
with  respect  to  pa.'scngcr  car  liccn-ic.'.  ■ 
Pour  million  dollars  arc  appropriat-  : 
cd  from  revenue  .surplu.'e.s  to  provide:  ! 
$1,500,000  for  extraordinary  road  ■ 
maintenance  and  repair.';  $500,000  fur  i 
survey,'  and  construction  of  a  road  ; 
connection  to  the  Peace  River  area;  ! 
and  $2,000,000  for  institutional  build-  | 
ings.  1 


fill'  .I:imin:',v. 
,$7,o'2 '..000.  -1. 
ono  pi  .l-inu-'i 
$.571 1  ( 111!  I 


i.TDD.Uail  U>1I. 


Drew’s  Program  In  Ontario 


j  'I’oronto  —  Legislation  involvin; 
I  fuch  matters  as  hours  of  labor,  edit 
I  cation  and  post-war  plannin.g  wa 
I  promised  in  the  Speech  from  th-: 
I  Throne  which  marked  the  openin: 

I  of  Die  first  session  of  Ontario's  - 

I  ty-first  legislature 


minimum  beer  ration  for  all  citizens 
-  ‘'arrangements  were  made  for  Mu' 
tran.sfcr  of  5,000.00(1  gallons  ol  beer 
I  annually  from  hotels  and  club.s  to 
the  brrwei's'  retail  store.'.  The  whole 
quc.'tion  of  .supply  and  distribution 
of  beer  i.s  under  rcAiew  by  Die  gov¬ 
ernment.'’ 

•At  the  outset,  Die  Speech  said  it 
wa.s  decided  to  open  offices  in  L-on- 
don  lo  "take  full  advantage  of  every 
opportunity  to  find  new  ouDels"  for 
Ontario  products. 

It  told  also  of  piano  lo  create  a  new- 
department  of  planning  and  devel¬ 
opment.  fer  the  po.'‘i.-w:ir  field  al; 
home.  Purpose  of  the  new  depar.- 
ment  will  b.'  "to  prrpai-e  plans  in  a'l 
ricld.s  of  provineial  responsibility  so 
that  the  development  of  our  great  re- 
sourcr.s  and  the  stimulation  of  pro¬ 
duction  will  provide  rmplo.vin''m.  for 
our  ]>eop!e.'’ 

The  f.pecrh  .said  a  war  appropria¬ 
tion  tonu.s  of  $5  )>er  month  and  -i 
provincial  1301111.7  of  $3  per  month  had 
beeiij added  to  the  former  inaxinium 
old  age  pension  And  a  general  ui- 
creas?  in  child  welfare  activities  calls 
for  eonfinuing  exirtir-ion  of  ehildui-en'.' 
aid  icrvic's  m  the  pro'  ii'e''. 


'I  rallic  Ol)  lotii'  cli-Ataocc  liiic.s,  it)  umic.s  of  Asar  ai.ti\ii\,  is 

heavy  aiuj  Mill  growing.  A'oii  can  help  to  aioiil  wuirimic  coii^o.stion, 
amJ  keep  long  di.stancc  circuits  free  lor  iirgeni  \\  ar  niessages,  if  a  ou  a'  ill: 

J,  I'LALli  CALLS  COKRLC  I  LV-Say 
(or  example,  “Ulanki  ilk.  Main  o-‘>')7.' 

Nothing  more.  (!('  it  is  a  pcr.son-iO' 
pcr.son  eall.  aiM;  “Mr.  Joint  Smith.  ') 

2.  TLAN  AOL  K  (  (.)N\’I  RSA-  A 
LION  — Kno'v  "  liat  you  v  aiK  (o  j^r 
s.jy  a  ml  lio'v  (o  s.iy  it  iH'lote  you 
.'t.JK  lo  talk. 


,wcn- 

foui'  points  stood 

out : 

1—  A  bill  will  Lie  introduced  estab¬ 
lishing  %  48-hour  work  week  in  On¬ 
tario  and  assuring  one  week's  an¬ 
nual  holiday  with  pay  to  commercial 
and  industrial  employees. 

2—  Plans  arc  complete  for  a  four- 
year  post-war  highway  program 
which  wUI  require  27.840,000  man  days 
for  completion. 

3—  In  a  broad  edtication  program, 
.step,'  will  lie  taken  lo  ra.i.se  mininiuni 
salaries  of  teacher.',  and  religious  ed¬ 
ucation  will  be  offered  in  public  and 
secondary  fehooL' 

4—  Eslablislimcnt-  of  a  forc-'t,  re- 
.sources  commission  and  a.  hydro- 
cleetric  advirory  council. 

The  Speech  a.l.''o  revealed  a  pro¬ 
posal  to  make  necessary  only  one 
permit,  for  individual  purchase  of 
spirit.',  beer  and  wine  Th-ee  permits 
now  a-e  r-quired  Ttv'  Spreeh  noted 
also  that  in  an  effort  to  provide  the 


The  government  of  Canada 
lias  announced  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  War  taxes  ofyar- 
ioussortsarc  being 
imposed.  To  meet  theta 
the  first  step  is  to  save  sys- 
rcmatically.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  when  iho 
government  calls. 

eCn  nit  .Aaimgi— .Aif/r/v 
Deposit  Bore\  $1  and  up 
—Mortgage  Loa^xi, 


O.  ISAAT:  I  (ML— A’du  can  say  a  iol  in  .1 
tcv\  .sccuiuls  i(  you  xv.istc  no  wcu'cls.  1  ry 
nut  to  i.ilk  mure  (li.iii  Inc  minuic'  — less 
if  vou  can. 


4.  (  ALL  A  J'  Ol  i  -ri  AK  IIOL  RS 

I.  'uallv  (iic  hc.'(  times  arc  hclotc 
to  .A.M.,  |iist  Dice  12  noon,  nr 
;i (lei  ‘ >  < I'l  It  >1  k  ill  Die  c  \  CM!  ti g  - 


V(7//)'  loopcnt/foii,  u  i/l  hclh  ns  try  gtic  )'>//  hctfci'.  ifnitirr  senne.  I  iKnik  )nrt. 


Mortqaqe  Corooraflon 

Heod  Offlee,  3?0  B'ay  5f ,  Toront® 
Anrtv  tutf'd  '«x)00/t00 


Y  OF  C. AMT  DA 


THE  5ELL  TFIa.Pr  O; 


SEE  CURRENT  YEAR 
AS  DIFFICULT  ONE 


Business  Index 
.Makes  ^cw  Miirli 


CANADA  CEMENT 


rpNvarfl  Irriifl  E!Ntabli?hrrl  Wifli  Ouihrr-'rk  Of  Ho?- 
lililips  SUM  Brin"  Alainfainn.Tl  ——  \ii  E\lrriitrly  Miph 
l.r^  ^|  Ha!*  Brni  Adainrd  —  holr?{i)r  Prirrs  (aNii* 
linur  LpTvar<l  IBif  Al  SloNvrr  Parr  —  Minor  AfBanrr 


In  C.oinnion  Slork  Prirrs 
I’roHiirliM r  Oprratioii'. 


Anoilirr  \flvan<‘r  in 


Sbarcholflors  Told  at  Antnial 
.Mcctiner  I'pAAard  Uc' ision 
in  Price  i'lay  be  So»?bt 

Tjir  jivr^on!.  year  will  be  a  dif'icu.i- 
or.'  foe  Cinada.  Cer.Tr:',:  Co  ,  in  '■’io-.v 
of  continucii  dowiiT^avci  trrnd  in  con- 
eiMiC'Jon  and  tbo  fart  thai  cofta  nav' 
incrcaccd  faibSiantialb’.  .1  O  .foi’-i- 
^an.  prcaidem.  stated  at  tlic  anr.ui* 
Tn  reply  'o  :liarcliold''r.  >tr 
j-;n'.>on  fak'l  tint  no  fcnial  vepre- 
.sm  wiicn.--  had  yet  been  inaclc  to  ih’ 
p,)vc”nin‘'nt  rrpardint;  upward  rev;- 
...en  in  ihc  ccilin:  price,  follca  ■ 'a 
■■ncrcacC.'-  real  and  o:h'r  c.v-ts.  bn: 

.mair.'l  .cincilnns  muh:.  be  don- r 
.11  thU  fi.rccnon.  H’  looked  for  nir.c.i  | 
b"  inc's  far  :;ie  eoinpaiiy  after  ih' i 

■  The  buriviira  ii-.dm.ry  in  ld43  tuf-  i 
f.--e:l  a  ron.-id'-rable  dre'.ine  from  tli' 
p"<”.  1011..  .\ear. '  M"  .I.inn.oii  .''V.d. 

I  nr  r.-.'-'i-ded  bniliina  ..intfiir,  ii.  , 
i,  i-re  tlio  value  ol  c'-n.  tnii non  .i  j 
r.'nil.’.na.OOO  u;  H’l-'i  -a--^  aa.i.n.  :  i 
.;:;il  .idJ  100  in  IP-ld  a  i  l  ,?30H.01>1  dOil  j 
IfiTl  .1  de<’  .IV'  of  330.fi  por  .■ri. 

:  -:i:  lOi,’  .111,1  if  '  i)';-  cell'  fr  i  n 
■;  .ii”  uin.ed  lOr 

.’e;.'  bv  !h'  el''.''in:  m.  | 
,111  in  conn''e'.iiii  •••  .i  I 
rill  ■  pii  t.-e  of  eon-  ; 
:,inr'.'n'ly  l:ii-,"'lv  O’.  ’ j 
■■  i,'-  SI  on  a  hm;  -d 


INDEX  OF  ECONOMIC  CONDITIONS 

C  A  N  A  D  A 


'l933'39=IQ0l 


U.S.  NEWSPRINT 
CONSUMPTION  IN 
SHARP  REDUCTION 

At  25f>.587  Tons  for  January 
Down  1 1.2  p.c.  From 

Fast  Year.  j 

PPBLTSHERS’  STOCKS  OFFj 


_  IHE  FINANCIAL  TIMES.  FEBRUARY  25,  1941 

P^HERSEY  tubes,  limited 

BALANCE  SHEET  AS  AT  DECEMBER  Gist,  1913 

ASSETS 

Fixed 

Real  Esiatr.  Buildings,  Plant,  Machinery  and 

Equipmert.  .at,  cost  .  ,T;7..'V)1.0S0.SS 

Inic.stmcnt  in  Stock  of  Subfi.’iiary  Company..  50,000.00 


Deferred 

Estimated  Refundable  Portion  of  E.xre.ts 
Profits  Ta.x  . . 

Current 

Cai,h  on  hand  and  in  Bank.s .  553,172.13 

Accounts  and  Bills  Rcccivablc  - 

Icfs  Reserves  .  Jjk’Al.SOtl.O.d 

Employees'  Stock  Purchase  Fund  .  '11,706.52 

Investment  in  Government  Bonds  and  other 

marketable  Securities  .  1017,5ig.i.'i 

(Market  value  .?5, 191  ,.306.98) 

Merchandise  Inventory — valued  at  the  lower 
of  cost  or  market— less  rcscin'e .  2,960.218.89 


7,351.080  5» 


COMTvION  stock  prices 

_ _ 1  _  i 

1-- 

I-- 

SHARES^  TRADED 

MONTREAL  STOCK  EXCHANGE  i  'I 

.  _  _ 

_ 

1  '  ;  ■  •  1  i  '  1 

1  ;  '  i 

/ 

A  '  '  '  Ai  ' 

Mi; 

■  VV  '  ■  '  '  1 

V 

-A  / \a  >.  A 

.?1  711,7,32.59 


WHOLESALE  PRICES  ^ 

DOMINION  BOND  PRICES 


BUSINESS  OPERATIONS 


BANK  OE  POS I TS 


-t— y— ;  I  no 


Apparent  total  consumption  of  Ires  Reserves  . 

ncw.sprlnt  iji  the  United  States  dur-  Employees'  Stock  Purchase  Fund  . 

ing  January  amounted  to  259.r>8i  tons  Investment  in  Government  Bonds  and  other 

I  according  to  figures  rele.ascd  b.v  the  I  marketable  Securities  . 

I  Newsprint  Association  of  Canada.^  (Market  value  85,191  ,.306.98) 

I  Tliis  rcpre.s?ntrd  a  reduction  of  14.3  i  Mcrchandi.se  Inventory — valiKd  at  the  lower 

per  cent  from  figure  for  January  |  of  cost  or  market— loss  rcsci-ve . 

,  1D43  and  was  lower  than  for  any 
month  since  July.  1939.  Compared  I 
with  January.  1939,  this  year's  con-  I 
‘  sumption  showed  a  docrca.'c  of  4  6 
^  per  con!.  272.041  tons  having  been:  I.I.AIIIUIIEJS 

.  the  apparent  total  consumption  in  tTxpiUiI  Stock 
that  month.  Compared  with  1941  j  yoluc, 

there  was  a  reduction  of  15.3  per  cent  '  .Autlmri/.cd  .  1  lO.tVMO  share.s 

.Statistics  for  the  month  have  Just  i  Tesued  and  Out.standing .  171, '276  .shares  ,86.249.670.68 

:  bnn  is., lied  by  the  Newsprint  A.sso- |  .Surplus  . . . 

,  ciation  of  Canada.  Profit  an  I  Lays  Acemmt . .  81  .11,r,(2.o9 

Apparent  tcrtal  of  pubhslicrs'  stock.,  |  ^''f'‘”rf"hlc  Portion  of 

las  of  the  end  of  .lanunry  at  16.3.772  j  rmor,.. 

ton.s  .showed  a  reduction  of  24.9  per'  ’  ^  ^  . 

I  cent  from  the  611.956  tons  rec)ortcd  ^ 
at  the  end  of  Jamjar.','  a,  year  ago ' 

S’^n^rJuiy'r'mf  rS'enJ,  ^‘;^t;;n;wnt 

.:?oSTn99.S'US:“  no-n-Vconstr,.;.;:;,;-::;::;;::;::::;;;;::; 

Ap))arent  total  North  American  j  (;-„rpp„(, 

.stocks  at  the  end  of  .lanuary  stood  ;  Accounts  Poyablr  . 

a,  Oji  n.jn  tons,  a  reduction  of  22  4  Wagc.s  .and  Miscellaneous  Expetises  .atvenjod.. 

I'KT  cent  from  a  year  ago.  At  the  end  .  Due  to  .Subsidiary  Company . 

of  .lanuary,  1939.  such  stock.,  stotvl  j  pividend  de.-larpd  and  paya'n’o  .lamiarv  .3rd. 

.at.  64.3,72.3  ton.'  I  1941  . . 

72  Per  (’cut  of  I'.S.  ."tupplv  rrovision  for  Income  and  Excess  Profi'-s 

,,,  /•  3  ,  I  'ra-xes-lcift  amount  paid  . 


-  .9,72i>.S06.0T 
817,111,502..3!» 


Earned  .Surplus . 

Profit  .aul  Lo.'.-.s  Account . 

Add;  Refundable  Portion  of 
E.xcCds  Profil.s  Tax,  per 
contra  . 


2,762,7.56.00 


p-.s.-in.- n-^  cement  mehid:.,’.;  ■  _  I  i  1  i 

i.a.ss”.  lyi  co.at  ...  pfoban!”  'lie  ;n^s'  yn _ _ _ 

le.. .  Coal  i„  1.  cd  111  I'rce  rjuin.  lO’O’in  'jS  Tf 

: :  r-,  ■■  ■  !’o.'  inrai.ng  prccc:;.  m  or  . 

■•■on  .v.'i’.  toe  U'.anufac' lire  n'  r'>-  ’[  ne  m.i,,-a‘o;’.s  sho”  in:  tiie  Ireii.-l  of  r-,)iK'mi-  rard 

■veil  a"d  t,.  an  i-pp.a”'anr  1  eni  in  j  i,n';s  .p  January  .a'.--a:eri  shghtiy  li.gher  than  ;n  tt, 

;  VO.’  Ill'  .Mea-'iiiy  iiKT' acing  c.i.  j  p, nioniii  51  nor  .’idv.amcs  v  ere  re.-orde.-i  n 

o  ,1..  co.nmodi.,  u  . . -  ,  0.1.  ex-  1  ^  ,^1,;]^  higli-gr.ade  imnd  price 

ec  1  c,i:i,".;,-i'r;;n,c  cai'.r.'rn, 

•  tvik’iv  -o  Cue  fuuT.  -.onr  .  o’li-  '”  ’0  unchangtd.  'I'hr  gain  m  the  four  motors  w  a 
paw  hi.  (iriivn  up  a,  coiutnie.m.i  'i'''".'-  c  ■vm  e;m.a  anoed  by  a  :•c,■c^•|orl  tn  h 
ami'  ••einmiltntioii  procrim.  baih  of  ;  ’’’e  riyi  leve;  of  fi-  pre.e:,,n:  monin 

.a  ii'*.’ -’ e;';))  and  a  long-term  n’a*'ire.  M  nor  .ani’C.n  'e  1  in  fcuir  of  tiic  .-.x  -  'hat 
’I”.'e  .-ork  cansis.s  of  a  ccrt.iin  ain.'iu.tt.  i  ma.ior  r.;onom’c  factor.s  oount'rnai-  ‘c.-cc;: 


V  ^  .'onlinuaiv"  of  (lie 

a  lv.an.'e  in  nu'm.e  .  opei-adoiu,  v  iiole;.aIe  p;  i -cs  .and  in 
00  rm on  .'■fx-ks  O.ving  (o  tlie  .ad\.)iicc.  r.-p'oially  since 
file  ontb-e.ik  of  Imstiiitice,  hu=iiies.  operation,'^,  v.iiolc  .nJe 
p’’;oe;  .an!  'naiik  deposds  have  f '.not ua tad  fo:'  .'evcr.a: 
vrais  grraily  a'oove  tlic  long  irrm  trend.  Common  .sfoci: 


ne  I  -  y  (•  ,|’ 
'■•n-,1  .'le  j- 


I’linocd  by  a  rc, ’Cviori  in  ban'.;  (iepo'iis,  price.c.  on  the  otiicr  hand,  have  i'Cen  be;r)  ^  ihe  signifi- 


le  latter  pari  of  193,3. 


of  r.c’.i  cot’’., •rue’ ion.  .'■cine  rccoi’..s.i’uc-  i  ^n.  ’e’i  tl'.c  re"e.s.=  ;o; 
:  on.  and  a  ici—  con.sid'faiilc  amo  in;  1  •tt'"'  hies  of  tiic  'oa 


e.s.=  ;on  in  t.)c 


hat  t'’nc  but  the  pace  v, ’i.s  greaii,v|aftc 
.’ccicra'm.’l  upon  the  ciit’'t’cal’.  Mf|mo\ 
,ar.  5Tarkcd  expansion  ’.(av  .'hown  c'inf 


after  seasonal  adjustment,  the  iiidc.x 
moving  up  f’.’.im  220  to  ’_”29.  .\  de- 

c'ine  was  shown  in  th'-  rcioa.'c  of 


of  a'’ia'  the  company  'Cfin.'-’  e.\n,aor-|'< 
fi’.narv  repair;.  'I'li'  work  will  1),?  p.'o-  j 
ccc.'le.i  w.'h  in  coniic.’i ion  wi'ii  •nc.''|;' 
.inprov  •■men.. ’rficn  lalwr  «aj;d  P’n-  '■ 
•r”;als  (”.a  iib’e  and  ,n  tlm  .virr  ' 
of  •lie;”  mipo".  nice  10  'lie  .xpera  von 
of  ill'  pl.ants.  ‘ 

'’JiiC  p;.'’wa'  perio-I  'Jpould  p.’r- 


'.ieri  ities  of  tiie  'oanks  rcgi.-tcred  a;  1  in  tonk  depo.sits  especallv  in  191’J  cigars.  'I'he  oiieration-  of  the  n’lcat 
111-  ’pejiimmg  of  tiic  year  The  index  nd  For  several  .\  ears  the  de.  yncking  iiul’intr:’  recor  lcd  recession 

of  rc’inomic  condiitoiu,  con.uegnen: fy  po.iit  li.’rnilities  of  the  hanks  have  from  die  extremely  high  pent  of' 
w  a ,  .-1  gtit  iy  higher  n  .i.anujry  ilian .  been  in  high  territory,  d'hc  iimg  l.>ecem1)er  Kog  i-laugiiicrdigs  re¬ 
in  tile  ie.,;;  month  of  191".  'I'he  nd  *e;-m  trend  v.a.s  passed  m  1937  and  corded  a  gain  after  .seasonal  adjust  I 
v.anee  o'-cr  Janiiatw’  of  la-i  ,\’ear  ’.'.n.-  ’  ih-  di.vpi’d'.y  from  the  trend  has  now  ment.  '.lie  ’n.-lex  moving  up  about  one  , 
of  .-Mt, le;  able  p’cpor;  or..-;.  Wli’Ie  .  rea 'bed  unprecedente'I  propoetion.'.  point  to  ’-’97. ,3.  Cattle  .slaughtering.'! 
ir  advance...  m  four  of  tiie  ;i\  ceoii- 


.stocks  at  the  end  of  .lanuary  stood  ;  Accounts  royahle  . 

a,  021.0,39  tons,  a  reduction  of  22  4  Wage.s  .and  Miseellaneons  Expen.s: 

I’KT  cent  from  a  year  ago.  At  tiic  end  .  Due  to  .Subsidiarv  Companv . 

of  .fanuai-y,  1939.  such  stock.,  sttxvl  j  pividend  de.'lared  and  paya'n’o  .1 

.at  04.3,72.3  ton.'  I  1941  . 

72  Ter  (’cut  of  I'.S.  ."tupplv  rrovision  for  Tneomo  and  Ex; 

,,,  ,  ,  ,  I  Ta.xcs-lcsft  amount  paid  . 

Bhipmenis  from  Can.ida  in  .laru  ' 

j  ary  rrpresentcfj  72  per  cent  of  tota.l 
Uni  cd  State.,  .‘iipply  eomparod  with  ' 

61  per  cent  in  .Tanuary.  1939.  Ship-  j  _ 

j  ments  from  Newfoundland  represent-  j  Certified  con’cct  a.s  per  ,3uditor's  Report  a.tt'iehed 

cd  3  per  cent  of  the  total  as  again.s*  I  .Signed  on  belmir  of  the  Board, 

I  2  per  cem  iu  1939  while  shipments  I  ,,  pocMESTED  DireeW 

from  United  States  mills  ropresontod  MACFADYFN  Dir('ctor  '  ' 

25  (VT  cent  ronipa'Td  with  23  per 

ecu'.  There  were  no  import,  from  . - - - - 

Fiiropc  in  January  thi.s  year  w’licrca.'  I  i.  ■  ■  . -  — . .  - 

in  1939  they  roprc.seined  9  per  cent  O  I  •  ♦  1 

of  total  United  Staie.s  supply.  I  1  f'f"l  IT  I 

.New’spaiior  advcriusuig  linage  in  e'.’  kJ  1 1  1.  L  I  i  I.. 

Uirtod  Stales  citie,  for  (he  month  _ 

of  January  increa.'0:i  7.8  per  cent  over  My  q 

a  vear  ag.’)  and  exceeded  January,  _ _ 

1939.  by  10.6  pm-  cent.  Magazuie  ad-  -proni  time  to  time  wc  hear  of 

vrrtu'iiig  iinaec  111  January  increased 

40.2  per  cent  over  January.  1943.  I  «.'"ook-.v  dofraiKiing  some  of  the  public 

Circulation  figiirc.s  (if  United  j  '’J'  splitlins  bank  note.',  .supplying  a 


1,633.091  n-’ 

ao.ooo.w 


89n,.375.9S 

,8R,.'V19.80 

87.357.90 


-  1,682,036.66 
.8I7.141,50'2.3!> 


Splitting  Bank  Notes 

»y  ''THt  OLB  gANKfR  ” 


.\  :n  nor  ga.ii  va.sshow’n  in  irrn'-iwere  110.971  .•ig.ain.'t  TJ.k.O.';*'. 


corded  a  gain  after  .'ca.30Ji.ai  adjust  J  av ailaoic,  P'ney  .show  tnat  cireula- 
meiit.  '.lie  hi.-lex  moving  up  about  one  ,  'ion  of  Sunday  new-.p.aiic's  increased 
poini  to  ’297. ,3.  Cattle  .slaughtering'!  '<3,3  per  ernt  over  1939  while  circu- 


1.;'  •  .  ,  •‘"‘‘’■(''.uii  ,10-  -rrom  time  to  time  w’c  hear  of ,  her  of  cases  have  boon  ropor,,ed. 

40"’  per^'cmil  ovc"  Januv-v  I defrauding  some  of  the  public  "b('re  the  note  has  born  tplit,  and. 

ar™L,S;:  o-  .,p.iu.,.s 

nf.-OTper,,  lor  19.13  ,rc  pow  ■  rorcPd  Tront  slid  tack  and  lliu.s  nia:;-  i  .a  tank  iiolc.  It  has  tcncraliy  iicn 


they  do  not  expect  to  defraud  th’  M’a'f  snC'^o.slcd  that  the  paper 


itio.:  W  morniiK  and  evening  pap^I  .  l-nk,.  where  Ihe  tellers  nsually  spot  ’f 


'’3iie  p;.'’wa-  perio-I  sliould  p.’r- 
duc'  a  e'':isid''rab',e  volume  of  Ivr.;- 
nec.s  fo-  on;-  cxmi'ianv  There  i.--  i 
hi'k'iCg  cf  de'ay'd  eon'iniction  t!ia‘ 
li.i’,  ro  b.'  emgii'  up  v.’i’li  and  'her' 
a:-e  new  preg-nn'.-  in  ilie  making  ’ii.) 
w.;;  en  a.l  ;hr  use  of  erm'n:.  in  <i 
qil.ic  'ubc’ aiV  ’.al  -.vay  .-riinuld  they  go 
a'l.'ad.  1  IS  aime  .  Inevnabie  tii.i  .a 
-S'  '.'■m.-'-bu’.id.ng  p:-c'.'.’ain  ’  .il  be 
vv.e-ecio'i  ’.(’ith.  3'o’.ir  co'iipany  lv0i’'-’.s 
0  pa -’ i.’.p.i .’e  -o  .a.  grca’cr  ex.rn;  m 
ium'ebuiidmg  opera-ioii.s  than  in  :h; 


om’’  f’letcrs  in  Jariia”;’  ov"-  iln 
pre.-'dhig  monlli  \- ere  :e!a’.vel; 
'i  glv,  ’,  is  O’,  iden:  tiia;  ’the  'laTi 
ic.'  fo:-  'he  firu  month  o'  Ilie  yea 
’.-.e’e  CO".' .'.’ll  ’;  \  C. 

Tile  volume  of  ■na'..iie'^  npera;.o:'. 
nve  10  a  new  high  penn;.  the  -.ndm; 
in  .laiiuary  h’lv’ng  i’'ern  i’.3''  again-’. 
2.".1.7  in  I  le.'C’iiiier.  The  .‘■.ending  a" 
lii'  end  of  la.-:  year  vva.-i  .m  hi;lor’.e..l 
niaxinui.n.  'I  iie  ujc.-  n’.  il  ’.  .’Cnd  cf 
hu-'iners  opei’.a;ion.s  in  evi  lepcc  s’.ii- 
Ilie  outbreak  of  ho.sihitie,  s’ 3 
i’le'ng  maintr.Hie'l.  'i'iie  marked  nd 


the  a.e'ioii.s  on  the  stock  r.xelianges  during  dairy  indu.'try  rern-.-ded  cousiderahlo  Mnerca.- ed  10.9  per  cent  and  13.1  per 


leta'.vely  .lanimry  ove;-  the  pree'ding  monih. 
he  'iaTi-  '  I'he  level  ;,k  conrlderahiv  beUnv  that 


•leeline  in  Januaiy. 
creamcrv  h’litler  w.as 


rroduetion  of  cent,  respect ively.  Circulation  of  Sun-  .  'ho  population,  tha-o  who  can  least 
n.n  million  '  day  and  evening  ncw.spapor.s  in  1943  afford  to  lo.'O  and  who  arc  fair  gam" 


Ihcm.'but  the  iininstrucicd  part  cf  I  “.sod  by  the  chartered 

_  1.  1  banks,  but.  of  course,  this  is  a  tua'- 


year  cf  mi  l.-.’ear,  19-1.’',,  lien  the  iiitcrnio-  pound-  aga  ns;  12.1  million 


per  cent  and  1.0  per  rent  fnr  thc.se  follow.,.  In  this  of  cour.‘e 


-liaie  .a'iy  culinmnied.  nonunion 
nnnd  pri.'es  were  again  surndy  in 
J,eriiary.  ihe  ra;e  lia.vmg  ii"en  re 
ported  a;  unch.aiige'l  since  .\prii. 

'  1913. 


Ihommion  -preceding  month  wliile  die  ouiput  of  higher  than  in  1942  and  circulation  .'hey  arc  like  mo.st  other  fraud.,,  the 


A’.r'.able  fieior 
irend  of  pro  iuc'i.,:-. 


'iio-.v.i.g 

operations 


in  cliec.se  dropped  f  ”om  .3  nii'lion  to  2.8 
e  millinn. 

ii.  The  (  iiton  eoii'unied  b.\  tiie  te-.. 
tile  Indus! r-.’  rei-ordrri  .an  incren'e 
from  11  mill  on  pound.s  to  11. ’.2  .ml 
1-  lion  .Nfier  pa-.on.al  adjii'I men:,  ihe 
e-  rcce.'sion.  lioviever,  -(’as  le.ss  than  a 


of  morning  paper 
I  cm:. 


declined  o.'J  pe 


ter  for  qualified  export.,  to  decide. 
'Tiic  Bank  of  Canada  ha,  no  doubt 
talmn  the  necessary  stops  to  deal  ade¬ 
quately  with  the  frauds,  for,  as  al¬ 
ready  pointed  out,  tliosc  who  roquiriN 
protection  arc  tiie  little  people,  wlm 


CQi’dc.l  ,aii  ad.aner  in  Jaiui.arv’  over  point  to  l."S.  The  production  of  news  } 


rck-e  ling  monih. 


minor  reee.s.s:o’i  at 


jr't  (if  1910  ''-dicated  for  mineral  prodin.' .o.a  in  242,05.S  ions  compared  with  249.69.’'., 


Nc(  for  Hll'J  Ff|ual  to  81  a 
.Share  on  t'ommnn  .\gainht 

8.-).S.';  in  1912  ! 


I  ;,-)  about  Mav  of  ia.s;  ’.car  hi.s  earned  '  '' 

EARNINGS  CUT 

;,'e  pace  of  a  lv.anee  ha.s  neon  very  . -J -"’i-'-' .-  ‘Umn-.  y"'’- ‘  . 

lUAMADrU  UMIT  '^lucii  less  rapid  than  in  the  ihrre!  ceding  niomh.  Tne  I’eiecse  of  c.- 

MOnARCH  KNIl.  P-cdingjea-s  m.i  an  up’v.ard  drift  was  at  a  htgner  position 

lias  continued  to  in-  prosen-  t.nie  " 

■and  it  is  interesting  to  find  tha’.,  the  ^  A  *  1  A 

Ne(  for  1f!i;;  Ffiual  to  .81  a  !  confi-.-med  n  nnpi*0  Airjq  /iff} 

.Share  on  Common  Against  I '^'’•rho' Via -king  in  the  me-  of  ad-  ®  5 

8.'). 8.';  in  1912  !  vanee  .n  'vhole.sa'c  prices  lia^  been  r||  ^  f£ 

- -  lin  evidence  .since  November,  1911.  k'|Q|1’T  \TQTt' 

Ann.’.ial  ■.•e;->er-  of  ATonarc'n  Knit-  '  N'-ve-thrless.  an  appreciable  incrc.a‘e  A  |m|l  k/lCIll 

;;ng  Co.  I  'd.  for  year  I91.'i  sliows  ne  h-as  been  recorded  during  the  ia.st 

P’O.'  --.  of  .3241.2.30.  after  all  cha-g-.;  I'-'-o  ycar.s  or  more.  riic  a-lvance  — - 

and  d-:arecir.;;on,  bii.  before  taxes  of  j  A'-'Sii-’-  to  >:oveniher|  Toronto  -  The  vc;-y  fairykh  qual- 

8I73.969.  D-diic'ion  of  taxe.s  left  net  M^tl  v. a.s  of  m.arked  p-opor-.ioii.'-.  Ihc  'loian.hc'  are  not  .so  car.ly 

e.(”n;ng-  of  ,365.260.  whicb  cov-r-d  I  "f-'uh  of  the  influence  of  w.ar  ■ 

I’.i'l  need.-  cf  7  ncr  cent  prefrr.e  I  1  oondition-a  lia.s  been  to  eounterhal- ; 

s-'.oc-;'  and  laf’"  haiance'of  a-ap-m-‘-  ■  the  rece.V'ion  in  -n  holc.^ale  price.  ■  operation.,  of  a  stockyard  or  the  pro- 
ViNV;,-' Vt  p'—* ;  hare  on"  111-  common  i  wh'ch  had  occurred  from  1936  to  the  j  cessing  of  meat.  Nevertheless  the 
Anii.ia:  renor;  for  1942  .showed  net  i ’’f  hidden  talcn’.s  of  employees  have 


..p(j‘;;i'  ia-t  month  for  v.liieli  slaii.'iies  Other  indicntnr.s  of  activity  in  tiie 
"to  ’’"''  ovaiiaiile.  (.'fnid  reee  pt.?  a-  the  foiTsiry  industry  showed  rece.s-sion. 

were  ’..56.111  fhie  ounce.'  in  Coniraet.s  avv.arded  by  the  eon- 
Z-  Janue-ry  ngainst  '268,3,37  in  the  p;’C-  struc'ion  indu.stry  -.vr-e  8S.78’2  thou-  ( 
iV'!  ceding  month.  The  relecse  of  ci-  sand  against- .5I  t  ,000,98.0  in  Deecinno;’, 
.'■■ri  garettrs  w.as  at  a  higher  position  the  index  dropping  sharply  to  73.1. 


SECOND  QUARTER 
DISTILLERS  OFF 


l>t)l  Dcflino  in  Scatrrani.s  .Vet 
from  Fa-«t  Year  Les.s  .Maj’kcd 
Than  l.x(  (hiaricr 


poorer  part  of  the  peop.e  suffer  mo.sr,  ready  pointed  out,  tlv 
Acrcs-a  the  une  there  has  been  more  p-.-otection  arc  the  he 
of  this  .sort  of  thing  than  in  Canada,  cannot  afford  the  la-- 
no.  that,  we  in  Canada  have  any  su-  „  , 

perioritv  of  intcllce.  or  probilv  but  O"'’  is  on 

simply  beeaue.  over  there,  the  op- 

porlunitv  ha.s  been  greater,  and  the  f'nrc,  as  again.^u 

crook,'  more  .'-kilful  i  scnuuie  note... 

,  i  The  priming  is  distinctly  good,  the 

rhen  too  our  eurreney  s.vsiom,  bv  :  i-Hjing,  apparently,  10  u-kO 

.'hinli  I  hr  phirf  rv/xnc'wi  r..-!  .  .  . 


ahicli  ihc  chief  circulation  coiis-^su-d  |  3^  softening  mixture,  .so  that  an  im- 
of  note.s  issued  by  the  chartered  ,  pyc'sion  can  be  taken  from  hack  and 
banks,  made  it  difficult,  m  the  past,  f, -opt.  and  impressed  on  Mii.s  paper. 


for  a  forged  bank  note  to  have  a 


.5boui  two  impressions  can  be  take,! 


the  index  dropping  sharply  to  73.1. 


long  cl.-Mulation,  Each  bank  paid  O’jt  ip  ;hi,s  way,  before  the  nolo  is  un- 
oniy  its  own  i.ssues,  and  sent  in  for  usable  Tiic  forged  notes  are,  of 


Anr.’.ial  -.■e’ve:--  of  ATonarch  Knit-  '  N'-vr-thrless.  an  appreciable  incre.a' 
t  ;;-.g  Co.  I  ’d.  for  year  1913  .‘liows  ne  has  been  recorded  during  the  la.' 
P’Of  -.  o.'  .3241.250.  af’.rr  all  cliarg--.:  v’cars  or  more.  riic  a-lvan: 

atid  (I'precir.tion,  bii.  before  taxes  of  j  ■'"■hf'i  Augu-J.  1939  to  >.ovenibe 
9175.969.  D-diic'ion  of  taxe.s  left  n't  I  1911  v.a.s  of  m.arked  p-opor; ion,'-.  Tli 
e.i’’n;ne-  of  .365.260.  which  cov':-'d  I ^e.sult  of  the  influence  of  w.e 
l  i'l  need  of  7  O'- c'Pt  pr'’Tr  ’e  I  I oounterh.al 
ytoek‘^l:^d  'lef’’  halance^of  appm-ti-  ' rece.'.'ion  in  wholc.'.ale  price, 
mme'v  st  p-  ;hare  on  tli'  common  I  >539  occurred  from  1936  to  thi 


Opera  Aids  Again  In  Improving 
Plant  Staff  Pveiationships 


The  vc;-y  fairyish  qual-  as  the, Maple  I/Caf  Op''ratic  So’.’.ety. 
'  h' '  a-e  not  .so  ca’  !y  ferlmps  if  we  could  all  go  to  wo’.d; 
‘one's  mind  with  the  and  quotuig  Shake.speare  n- 

stead  o.'  the  epithets  which  a.-e 


Report  of  Distillers  Corporation-  ''fdcmption  the  notes  of  other  banks  cour.-o,  .somewhat  paler  than  the  ori- 

Soagrams  Ltd.  for  3  months  ended  ''<'‘'<?i'’od  in  tne  ordinary  cour.se.  In  guial,  and  look  as  if  they  had  be- 

Jnnuary  31st,  1944.  second  quarter  of  >'5>-5  way  tlje  notes  wei-c  subject  to  a  come  wetted,  or  had  paosed  through 

conip.gny'j;  fiscal  year  sliow’s  a  fu"-  ttohS'ant  check,  which,  of  course,  ^  wishing  machine, 

thcr  modcraic  contraction  in  net  '^‘>’'2'^,’'’  Z'‘'‘  The  note.,  so  treated  have  been 

carnuig.s  as  compared  with  corre.'-  , 83’s  and  -TT.s  and,  because  ot  Urn 
ponding  period  of  las.;  year,  net  for  P-oIectcd  the  public  from  crooks.  nr  ihn  Hrtaii  a-*-  riano-r'i-n-.i, 

quarter  after  charges  and  preferred 


, '  ,  ,  ,  .  ..  ."  The  note.,  so  treated  have  been 

.yik  H  M  K-  (  ■  t  .8T.S  and,  because  ot  llm 

•otected  the  public  from  crooks.  dangerou.s 

The  quality  of  the  paper  u.'cd  bv  »(,  those  not  export  in  the  haiidluig 


dividends  being  equal  to  81  71  a  share  ,  the  chartered  bank.s  akso  made  it  ex-  cuirency. 

on  common  s'lOek  as  against  .82.00  a  tremely  difficult  for  forgers  to  inii-  1,3^  also  Ix-en  reported  that,  ua 


on  common  s'uoek  as  against  .82.00  a  tremely  difficult  for  forgers  to  inii- 
share.  tate.  and  this  too  lielpcd  to  protect 

For  firs;  6  moiitiis  of  current  year  ’  the  pu'Dlic. 
ii't  afier  charges  and  preferred  divi-  At  the  present  time,  quite  a  iium- 


drnds  wa.,  equivalein  to 


tate,  and  this  too  lielpcd  to  protect  some  cases,  a  .820  note  had  been 
the  puDlic.  split,  and  the  halves  of  it  used  on 

At  the  present  time,  quite  a  iium-  the  halves  of  a  .similarly  tixtated  81. 
— _ _  Tt  wa-s  EooiT  discovered,  however,  but 


!  once  the  rece.'.'ion  in  ho:c.=.aie  price,  operation.s  of  a  stockyard  or  the  pro-  giyaucf)  f.-om  union  rule  book',  we  common  as  compared  with  $4.70  f^om  same  period  last  year  a’.  817.-  .'omo  poor  devil  lost  on  it. 

I  wh'ch  had  occurred  from  1936  to  the  j  cessing  of  meat.  Nevcrthcicss  th:  could  really  establish  .an  inditsti  ia'i  share  earned  for  initial  6  months  ,359.39,-,^  and,  aiihough  lax  require-  Whh  the  steady  reduction  hi  tlm 


■ax"'.  rqu.i;  *0  83.63  on  the  com ion 
stork  a. 'ter  -nceiiiig  p-eferrrd  r,"d.s. 

Working  c.api'.il  jiovilion  i’np-ov-d. 
C:::’r’nt.  a'-e.s  reported  af  8I..359,- 
37.3,  e-x'iu.'ive  of  843.114  re.'nndable 
t.’i;.  w:i;>  r-.irren'.  liabiliti's  are 

; 'inwii  a;  8'277.q62,  including  8116,- 
960  tax  prnvi.'inn.  On  tha'  bn.s''. 
w’cking  rip.'al  .’.ioorl  at  81 .092. .314. 
c  I  111  pa  red  wnh  81.006.768  a  vear  e.ir- 
I. 

J  \.  Burnt,  pro  idcn:,  sta'es  in  re- 
P' lini:,  111'  ’Donrd  of  r'feree.s  have 
r.s’.ablt’.hed  th'’  .'■iandard  ijrofiis  of 
til'  ceinpiiny,  and  ipc  amount  pio 
v.rleci  .'or  taxe.'  in  aecordar.i-e  wi;ii 


hidden  ta’.en’.s  of  cmplovccs  hav-e  demo.-rae.v.  Gilbert  as  v’.rll  ,a,s  ,8- 
again  been  called  upon  <al  Caivida  t>’C  >9ca. 


of  preceding  fiscal  year.  ment.s  were  .su'ost.amially  lo-wer, ' fin.al  notes  of  chartered  banks,  and  tlm 

Profit  for  quarter  under  review,  a f-  net  for  half  year  was  down  over  consequent  incira.sc  in  the  notes  of 
I er  all  operating  charges,  depreciation  $1,880,000  at  $6,210,895  comparative  the  Bank  of  Canada,  the  danger  of 
eio.  but  before  income  and  excess  figuro.s  for  first  half  of  this  year  and  forgeries  of  notes  whil  bo  mercasod, 
profits  taxes  'was  alinast  $3  million  last  are  a.-,  follows;  a.s  the  frequent  checking  by  the  tell- 


of  paii  y  in  an  upward  direction.  Packet's  in  'Poronto  to  produc'  an 
The  offioi.'.;  index  averaged  higher  |  cu-s  andlng  feat  of  hltrionic.s,  in  the 
ill  1913  tlmn  in  any  0  her  y''ar  fconi  1  another  one  of  the 

19'2{i  :o  the  present.  Th'-  index  on  Gilbert  .and  Sullivan's 

•lie  ba.'e  of  19'26  was  ('.'limated  at  I 

102.7  in  J’.inuary  while  ,a  staii.d'ng;  >’■■  -  . 

cf  13."..1  wa.s  indicated  <'11  tlic  ha"  of;  'aekling  loianthe  a.v  the,i  .u.’i- 
!  19.35  .".9.  The  transr.’armr.tinii  in  thiS  year— ano-her  effort  to- 

'  price  siru'ture  effected  during  i lie  t'fl’  harinonizing  employee 


riAK  HOG  .5IARKKTING3 


rate.  Hop,  I 


iow’cr  than  figure  for  same  period  of  I 
Tv-guia  —  Jlog  marketings  in  Can-  previoii.s  year  at  87,209.214  a.s  against 
nda  are  proceeding  at  an  amar.r,.;  810.194.462.  Income  and  exce.'s  pro- 


— 8i.x  Months  Fiidipg  J-inuary  .3'  - 
191.3  )9«’: 


Taggart,  ohalrn’.’iu  fit.s  taxes,  iiowever,  wore  down  at  84,-  .  Bmf/t  aR  all  'p'r 


Canaduan  Meat  Board  end  029.674  fioni  *6.486,463  and.  a.s  a  con- 


wnr  period  will  Imvo  an  i.npori.Tii’. 
bearing  on  industrial  progi’cs.x  in  the 
post-war  years. 

The  index  of  common  .stock  pr  ,’05 
averaged  81.7  in  January  again,;. 
.80.5  ill  Dreenibe-.  'I’pc  p'’,.  i-e.-up 


lion.s  ihrough  a.  trip  into  ill'  nrtisii'e 
—  ;hc  boy.s  and  girls  of  Canada  PacK- 
e-.-.s  are  setting  a  fa  -t  pace  for  otn'ia 
to  rollo’w,  f.or  ’loianthe'  is  no.  exactly 
an  easy  product ioji.  Last  yea:'.'  ef¬ 
fort  in  producing  the  ’Gondoiiciv. 
won  high  pt-alc  and  the  additional 


Minisler  of  AerieuJturo  in  S.ask.atolie- 
wan.  reporl.s.  A  n-w  weekly  record  of 


.■oquence.  net  available  for  dividend.s  1 
w.is  lower  by  only  about  .8525.000  at  ^ 


more  than  237.000  hog.s  wa.s  rcco-cicd  83.179  540  as  compared  wiUi  83,707.997. 


rcc'ntly.  tlie  Largest  total  hog  mar- 
keting.s  for  one  work  in  the  history 
of  Canadian  agriculture,  he  said. 


For  f>  montlis  to  January  31sL  this 
year  profits  before  income  and  c.p. 
taxe.s  were  dow-p  ovrj-  $7,5  million 


Fhrir^TOs 
I’Pofit.s  ta;v' 


rrovision  for  pn«. 
siblo  fiilniT.  in\Dn- 
tory  uricc  dorlinr: 


a.s  the  frequent  checking  by  the  tcU- 
Pg  J-inuary  issuing  bank  will  not  bo 

191.3  ')9«’:  made,  .and  thc.‘«  conditions  will,  of 

4  .t '  cour.se.  make  it  ea.sier  for  tJic  crooks, 

',-9  99  Griminal  Investigation  Dopart- 

•  .  therefore,  keeping  a  sharp 

in,".49.iri.)  i:),9S4.iP.5  look  for  any  evidence  of  tamperiiag 
-  'wN'T  9p9--  ~r“’  >'''®  Issues,  and  they  follow 

„p  clcsscly  any  reported  instance  of 
it.  They  believe  in  the  old  adage  that 
i.pii^ixiit  i.fxjp.iKK)  "etpi-nai  vigilance  is  the  price  of  safe- 
(i,’eip,99,-,  ,s, 993, 362  ty-  ’ 


J.PIIO.flPP  I.fXJP.IKKl 


'.tied  for  ta.xe.s  in  aecordan--e  wi;ii  ,S0.5  in  Dreeinber.  The  im’.-  rc.-uli  won  higii  pralc  and  the  additional 

t.)'  r  rii.’.j;:  Oii  F'lji’uiir--  9,  directors  -.vas  thn'  coinn’'oii  .sio-’k  pi'ice.;  i;i  .schooling  and  liard  training  vvntcli 

(i.'.e.nrod  .a  dividend  of  87  on  the  -j-e-  Canada  h.ave  .'hown  a  minor  adva-ice  nas  gon'  into  the  current  perro,’,;.- 

•''t'.'cd  .'!''.''k.  payabi,"  .March  9.  to  for  two  -oii.secuiive  month'.  The  .nic'  lia.-;  certainly  helped  to  further 

h  il.'i'r.s  of  ve.'ord  Februarv  18.  in  line  trend  of  common  ;toelv  priec.s  "  .a.s  in  improve  Ihc  "industri.al  opera," 
w.’h  proc'diire  .a  year  .ag-r  Arrears  a  downwaid  direciion  from  Ih'  rm'ly  behind 

9’  -’'ar-rnd  w're  46.3.10  jv-r  .‘■hare.  month.s  of  ]937  to  August.  191.3.  An  rinin'.'i  What,  ir.’iod  can  tlmre 


But  what  about  the  tpiri’.  behind 
.’ueh  doing,'?  3Vhat  g.eo'J  can  tlmre 


Diiloli  BjiiiIv  .S1i„us  'a-5'  ac'  mails  dabbling  in  opera?  rh':-' 

..  „  (JII'V’  minor  progre."' hao  b"ii  shown  ,„r,v  p;.  cvnics  who  would  ask  .sue!, 

Irf.q-iirv  »  aprr  Drop  tow.a-d  count'-bal’ancing  llir  'Ub-e-  ^ocstioiis. '  Wnen  we  rega-d  however 

, '  qu'n;  reaction  Lasting  from  August  mixtem  plant  is  a  highly 

Ti.e  .a'k  of  ur.’P'.tmen!  to  November.  The  ind'x  of  comnmn  c^niplcx  in.stliution;  when  we  con- 

in  ce'U’picd  Holland.  stn-K  pn-.’e.s  ivas  fluctuated  smee  1938  -.f  in'eUe”  and  cf 

ring'll,,  hv  Hi'  .‘hort.igr  helo".  Hi'  lino  of  long  I'rm  trend  a.s  " ‘  .mi  '  ' 


important  rally  occurred  during  ' ho  ivjs.Mhly  l>o  in  huiciacr  ho.v.s  and  tnu.'- 


CHARTERED  TRUST  and  EXECUTOR  COMPANY 

•  financial  STATEMENT  1943  • 


nine  rnonths  piidod  June  of  last  year 
(-tii'v  minor  progre,'.'  ban  b"n  sho-.vi 
toward  count'rbal’ani'ing  ilie  'Hb'e 
qu'ii’  reaction  Lasting  from  Angus 


4.s.sr.TS 

’.\ PIT. A  I,  AOC’-’-i  ’X’r 

r‘rrnii!^6^s  riaf.rty  ^■4uI»s 

rM.4f('*  hPlO  frir  j^I'' 

IMoi  tg  jirr;  -  r?  il  ■  jT.t  .  ,  .  .  .  . 

Mi’ipi  inffTf.'^f  lii.o  ^rs'l  r4(''':*ucff 

l.A'iti-,  on  <  GiL-^'r'ral  .  .... 

Hfvp  1  .  j  'f  urr ,5 

I'Gi);  iiion  of  (■’aiifKi.'i  nri  P:*'"  in'-'i 

♦  ‘♦hr  -  Bi  f'sh  I *Gn', ! iron:, 

•  Muni  •  p-il-f'Ds  DiS- 


'  9i:"jon  Ti.r  of  U3v<^,^fmrnf  lo  November.  Tlio  ind'^x  of  common 
pc.-.'.iiiLlitir.-,  in  ce'upied  Holland,  sto'k  price.s  ivas  fiuctiiatcd  s'lnce  1938 
fi’ade  mo-e  siring'n.,  by  Hi'  .‘hort.igr  be'o".  (he  line  of  long  t'nn  trend  a.s 
o'  .available  tree; -iry  paper.  Is  Ulus-  determin'd  from  th'  d.ata  from  1919 
ft'Cted  in  Hie  1943  report  of  the  .Am-  19  l^OS.  i'h'  dlparily  holween  ihe 


rider  th'  variety  of  in‘ell<”t  .and  of 
cino'donal  I’eeourc'.s  as  w.rll  as  of 
native  ar.it!  1C  tal'nt  th.it  must  b.’* 

-VI, .9,  SI' ,  --y.  -  -w  .w . 

u-v  paper  hoiding-.  ust.  191'J  and  June  last  y'ar  but  the  ’“O  ign. 

The  report,  Ju,;  re-er.rd  bv  Aimta.  'Hdc.x  .Gill  lies  ropsidet’abl;.-  b-low  ol  urn  ng  these  talen  .3  0  produet.ve 

Nethej-Lands  news  agency,  say.s  tJie  *>’^  trend  determin'd  for  Hie  ai’Ovc-  ^  ca,.»..  1 

bank's  holdings  of  ’rc;uu-v  'papei-'’,  nienlioned  porio'l. 

as  of  th'  clo.se  of  busmc.ss  in  1913,  T'hc  deposit  liabilities  of  the  ch.ar-  ;  The  present  problem  of  making  all 
w-erc  23.230.000  g-.iild'rs  (812.541.000)  lercd  b, inks  slio-  ed  relatively  minor  functions  of  modem  industry  har- 

.15  againat  189,650.000  guilders  (8102-  '''’"'''"s  .I^nii.ary  from  the  maxi- !  monizc  24  hours  a  day,  of  creating  a 

410.000(  at  the  end  of'l942  ""  i^bim  point  of  history  reached  in  the  '  basis  upon  which  people  can  meet 

The  bank  rc-por.cd  a  net  profit  for  month.  Considei-.ablc  d'-  aside  from  the  basis  of  employment 

-  of  1  160  000  "uildc-s  as  agahist  shown  at  the  beginning  of  security  or  unsecurity,  this  problem 

).000  guilders  hi  lob  and  a  iwn  >'1  Domuiion  halair's  while  may  well  be  made  ea.sier  for  all  con- 


1943  of  1  160  000  "uildc-s  as  aga'nst  v\ as  snow n  at  tne  neginning  01  security  or  unsecurity,  inis  prooiem 

1460.000  guilders  hi  194'’  and  a  two  15omin:oii  halair  's  while  j  may  well  be  made  ea.sier  for  all  con- 

per  cent  dividend  for  1943  as  against  ”5  |  corned  if  mutual  Interests  .are  fo.;- 

2'..  tier  rent  th'  previous  vear.  notice,  d'mand  and  Provincial  ha!-  tered  and  if  the  competitive  spirit 

The  bank  .al.va  r'pori'd  its  toUl  '”''5''' 'nereitp.  The  con- 1  ij  transf'rred  inio  Mi'  realm  of  the 


of  cash  and  cal!  money  at  the  'nd 
of  the  year  vva.s  .'>.3.630.000  giiUd'r-- 
.03  agalaot  21..''4nooo  -at  th'  end  o{ 
1942 


BREM  LVG  1^'  ALBERTA 

Edmonton.  —  Th'  five  brew’enes 
of  Atb'rta  turned  o’lt  beverag's  and 


,  si-derabl'  decline  in  Dominion  d'-  pieasen.,  inste-jd  of  h'l 


peshs  m.or'  th-o.n  eounterbal-anced 
th>i  incr'a.-e  in  th'  thr"  oth'r 
ciai'ps.  Th“  n't  r'sulr  vas  that  the 
deposit,  li-ab.diti".  wp;-p  ,$4,393  million 
against  81.4.54  million  at  the  begin- 1 
ning  of  Dec'mber.  The  recession] 
on  tlie  lahe.st  i-oporting  date  'vas  of  | 
n  r®  atively  minor  character  com-  1 


Cash  on  Jf.'iri'l  ap.|  m  r.-aril.. 

t'  Tni.str.  r.‘ta*'..  an-l  Vs'nc’c.. 

ApEGunf  nf-eixRblr 

Otiirr  A5.;''ts  ,  ,  .  , 

G  L  A  H  .\  N  Ti :  K  n  r  n  u  £  t  a  c*-*  t;  n  t 

Tntrri'f»t  Muo  rniH  Af'.'ruu*!  . 

loon«ls  n nil  I >ol»rnt urrs: 

PopilnioTi  of  ,9,-, a  r'io\inoe  'f 

1  MitnrD*  . 

T'BMrrn  r*rovincR.s  of  '‘fMiarja 

'•♦g#'!’  Dritisli  l*on5!n*onj< . 

L'pnatJhin  Muniripalitirs  .tti'I  Bohool  Dig- 

iricta  .  . 

F'orpoi'B 

IntrrfF^  At'-'i'iir-l  . 

TaOHM'-  go  (;«;»l'lnff'ra|  SOR'jritir.s  .  . 

‘'  aiih  Gn  jntid  -in  J  in  Lankr.  . 


j'’V/i49  i'. 
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«.4.‘4n.37 


i.ri5s.74?.;: 

S7.J570.5il 

:i.£3?.54 

43.145  11 
n,r»5s.?i 
1,101.4:1  '‘1 

431  a'.TO  A-l 


ITApp  ?TIT(5 

APTTATi  ACCOT.  Nr 

GapUiil  S?'jb:.rpiLfd  and  Fully  ..  ... 

rffj.t  ......  ...  .  .  :  . ; 

r»;vi(1#'n'l  Nn.  10^,  Ph'-bLIt  .Ian  .T.  1041 
Aoo’ount.*!  Pa^aMr  hjvI  AfpruEd 
Fppf.  F#*n*rj  nn'l  nUi^r  itfins  nat-l  in  at1'nn''Q 
Kpwrvc  for  Iiomin '>n  and  Pft^Vinr- a i  Ta\ei^, 
Fi'anc*  Crr'I't  of  Profit  an'l  Lose  ...i*.. 


4>1  ooo,i?oo 

000,00 
10,000  00 
IS. 45:  14 
31  '*3:  7a 

i33.S4:;.si 


AFANTEEr  TFLCT  ACC'*»UM 
Tpupt  r»epofiits  .  . .  J.;, 

Fun-lf.  unrtor  Guirunto^-I  Tn  mont 


by  pro-duets  to  a  n't  veJu'  of  ,84.433  -  p,re,d  with'  the  ma’-k'd  expan.sicn 


471  in  194?  rhi.5  v'.a.v  -an  in.'r'ise 
of.  rough!;.’.  8609.0(90  ov'i’  th=  figure 
fer  1941  Averag'  number  of  cm- 
r'oy'es  through,  th'  year  was  296. 


bank  deposits  which  has  be'h  re¬ 
cord'd  sill"  th'  low  point  of  1934 


solely  to  th-it  of  th'  luipleas-an* 

In  pion'"r*ng  an  operatic  .vo-iety.  j 
endow&d  with  the  help  hut  free  fri^.n  ' 
the  interference  of  managemen’.  and  ' 
the  boss.  Canada  Packers  may  have  | 
stumbled  upon  at  leas-t  a  partial  .solu-  I 
lion  to  the  rrobl'ni  of  labor  mill-  I 
taney,  I 

Tha  eompanv  l.t  bv  niv  m'an:,  aloi"  : 
in  thi.v  effort  A  number  of  eonc'rr,'- 


i  5!3,5;;  44 
tS.t>73  1«‘,.S5 


r-iti!  CapiVa!  arH  •3ua.'-ar,t*a4  I.iab-.liUas  . . 

rnoriT  j.'d  tos.s  .4rror.vT 

Fnr  thft  Tear  Entied  Uerember  r»l,  134.7 

Lalaticn  forf.'Ard  from  proviouK  year . . .  %  108,317  13 

profit  for  vtf'ar.  aftrr  d<»<luctinff  cojt  of  Man- 
^isrcin^nt.  I-nrcB-torfl’  and  Au^litors’  fnrs  roH 
all  oihfr  expenses  jncluciinp  Municipal  Taxes  i:8.l5.>s.77 

Appropriated  as  follow-?: 

Provicion  for  Dominion  Taxes  ^  44, ef*'* 

'’•Vrltten  off  Office  PremiPGp,  r>jrni«uro  and 

Eouipmen*  .  ..  . .  •.^It 

Contribution  fo  Staff  pcnai^'n  Fund  T’.7i7  ^2 

. a..,*..  fa  000  oa 

C<-r;*d  fAr-rurrJ  _ ^ 


4.H?‘.323  44 
}5  979. 16a. 4D 


10VS2i  1*; 
t  15?84>S1 


ISTATIS,  TRUSTS  4,nd  AOINCIIS 


wPt-urificr.  and  other  Fr^'p-'-rti's  h*!d  for  Es^af-Of,  Trusts 
and  Ageneies  ’  t?:  95*^  *7 


TruFt?  ;‘nd  A^eneifp  und#r  A-lm'njstra* 
♦  ion  hy  ♦he  Company 

Ad’’aoo.*g  from  Capi»a!  Aeeount . . . 


on  H 

15.71C  n 


ToM!  «r 


Tru.Mf  ard  Aafncl»f 
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PRrtV’f  TRANQPnRT  %  1 


Operatins:  Results  for  H)!.'? 
Aprain  Reflect  Wartime 
Traffic  Restrictions 


New  peaks  in  passengers  carried 
nnd  in  operating  revenues  are  shown 
in  annual  report  of  Provincial  Trans¬ 
port  Co.  for  year  1943,  Increased  ex¬ 
penses  more  than  offset  gain  in  re- 
venues,  however,  and,  as  a  rc.sult. 
net  distributable  earnings  were  lower 
than  for  previous  year  at  equivalent 
of  63.5  cents  a  share  on  capital  s,ock 
as  compared  with  75.4  cents  in  1942. 
In  balance  sheet  improvement  botii 
in  working  capital  and  in  cash  posi¬ 
tion  is  revealed. 

With  passengers  carried  totalling 
16.541.883  as  compared  with  13.613.- 
555  in  previous  year  land  4.755.364 
for  1939.  a  gain  of  over  240  per  ccir.  r 
passenger  revenues  for  1943  of  .$3. 
951,991  were  about  $68,000  greater 
than  for  ptxtceding  year.  Expense.', 
however,  increased  by  over  $186  000 
to  $2,780,796  and,  consequently,  gro.ss 
profit  was  down  $96,000  from  1932 
figure  at  .$862,194,  With  taxes  mod¬ 
erately  lower  net  distributable  earn¬ 
ings  were  down  about  $30,000  for  year 
St  $158,911. 

Of  the  total  income  and  e.p.  taxes 
for  year  under  review  $115,217  wa.s 
refundable,  equivalent  to  46c  a  sh.arc 
on  stock  making  total  earnings  for 
period  equivalent  to  $1.09  a  share. 
In  1942  the  refundable  portion  had 
been  $74,382  or  29.7c  a  share,  with 
total  earnings  $1.0,i  tier  share  on  2.50.- 
000  .shares  outstanding.  Profit  and 
loss  figures  for  past  2  sears  are  com¬ 
pared  herewith: 

'frar  Inti.  Det.  31:  1943  1942 

Posserper  rev  $3,0'jl99I  Si.SSS’  t 

Other  oper,  rev.  ,  43512  .?3  | 

Total  oo-r.  c  .  4  COO  3C3  .t93',:H4 

Pertrret  expense-,  n  2,730.496  2  5^4, '*13 

deprec  n  372,526  iOO,"?’. 

K'et  ope'  p  oi.  g4t  IR'  931  9.' 
Add  other  .nc.  1 5,0' .-I  6  2'': 


S.  G  BL.WLOCK] 
managing  director  ’ 
Mining  Smelting  i 
Ltd.  who  ha.s  been  ' 
.\merican  Institute  < 
Metallurgical  Engin:  t 
entation  of  one  of  it.s 
■r  certificate  of  honoi.i 


A  Department  of  : 
official  .states  tha:. 
yond  the  .\pri;  30 
permitted  for  itayin 
ance  of  the  1943  r 
stated  the  table  of  ! 
the  sniiree  iirovides 
9,5  )->er  cent  of  taxes  i 
work.s  out  at  little 
cent  of  the  taxc.s  pa 
ers  in  the  higher 
Consequently,  they  ; 
a  nee  of  from  five  t 
taxes  to  pa.'-  bv  Apri 


Following  i.s  the  o. 
industries  and  other  i 
Dominion  Jurisdictio' 
new  national  labor 
tabled  today  in  the  (■ 
bor  Miiii.stcr  .Mitcitcl 

1  .'\  work  or  unde 
in  mining  or  .xinoiti: 

2.  Manufacturing  o: 
craft  ’part.'; 

.’i.  Maiuifaclurmg 
tanks  or  univor.'al  c,i 

4.  .Manufacturing  o 
tomobile  or  truck  pa 

5.  Smelting  or  refit' 

6.  Refining  or  pr:'''i 
troleum  products:  ; 

7.  Producing  or  pri 
or  .synthetic  rubber: 

8.  Manufacturing  c; 
purpo.'es; 

9  Pro  d  11  (■  i  n  g  oj 
steel  for  war  indu.st! 
po.sc.a : 

10.  Building  or  eon 
inolirio.'  of  project.s  u 
or  .sub-contract,  inten 
of  His  Ma.ie.'iy  in  ri 
including  ilic  coii.'tri 
repair,  improvement 
building.',  airdrome' . 
7ard.s,  roads,  defenee 
oth''r  naval,  miittai 
work.' : 

11.  Sliipbrniding,  | 
hiitlcling  ai-crs.'Orie,'-:  1 

12  Production  of  iJ 
.shells,  amtnuiruion,  i 
piemen  . 1  of  war,  oJ 
or  air  .  lore,'; 

13.  Tra  n.'pnri  a  t  ioi.B 


G'O"  proOt 

as  interest 


Met  before  foxes 
coire  C>  e«c  toxes 


Piistrinutohle  f 
P  'idencJs  pa  d 


P  Pr  I.,  s'l  pliis  ,4550.304  SSSOOt  ' 
B  sti,b  prof  per  sh  63  3r  75  4p 

Ppi.d  per  shore  40c  40- 

Refund  port  cf  fox  11  5.2 '7  '4  t'r 

per  shore  '>6c  20  tc 

'Q!  tnsludinq  4373^53  eipcrri*  nrj  to-e- 
flirt  IlCe.lSCS.  'hi  Of  Vhrch  4tI5  M'  IS  'e. 
funrfoblc. 

44oPking  (.'apital  Higher 

Net  working  capital  was  incrca.sed 
during  the  .'-ear  by  $387,889.  from 
$239,429  to  .$627,318.  This  improve¬ 

ment  came  after  a  irductioti  of  mort- 
fage  loans  upon  terminal  and  gar¬ 

age,  from  $283,750  to  $261,250,  by  pay- 
Tnent  of  $22,500.  Advances  to  as.s.pfia’- 
ed  companie.s  have  been  repaid  in  an 
» mount  of  $27,500.  reducing  the  "in¬ 
vestment"  item  in  the  Balance  Sheet 
from  .$96,732  to  $69,232,  An  amount 
of  .$300,000  wa.s  appropriated  from 
flurplus  account  and  tran.xfciTcd  to  ,a 
reserve  for  ■'unforeseen  circumstances 
which  will  arrive  in  the  ivist-war  iter 
lori."  This  left,  ,a  profit  and  la'.s  .sur¬ 
plus  of  $350,804  .i\!nr)ng  rurrenl,  a.'- 
sets,  the  item  of  "government  aiul 
other  bond.s"  was  inereared  during 
the  year  by  nearly  $300,000  from 
.*164,141  to  $462,791,  both  toTals  beitrg 
taken  in  at  "less  than  marke:  value.  ' 
The  gross  x-alue  of  motor  enaclie.s  and 
equipment  was  incrra.scd  during  the 
year  from  $2,176,162  to  $2,232,172,  bit. 
application  of  the  depreciation  re- 
Acrve  reduced  the  net  at  December  , 
31.  1943  from  $641,712  to  $342,224.  and  ! 
total  fixed  aivsets  from  $I..")68.879  to  . 
.$1,255,319.  Net  working  capital  pivi-  ‘ 
tion  for  past  2  yeans  i.s  cnmitarcd 
herewith: 

Af  D»c.  31  :  1943  t94J 

C'.ii-cr.t  osshts  '‘!,jf;R27S  4iOIK,.3K"' 

habilifiPs  740.9‘'0  779,459 


indirectly,  on  cot; 
textile.s  and  predu 
export.s  of  mo.s:  ■ 
purposc.s  <if  .'im;' 
of  the  .siih.sidy  i' 
arran.ged  that  rli' 
cottons  or  articli 
roiton  will  be  10 
len.',  ,")  per  cciv 
per  cent.  The  n 
official.-:  of  the  i 
and  Commerce 
the  Commodity 
Corporation  will 
I  crease  of  expo: 
wool,  .and  rayoi 
ticts.  In  this  con 
out  that 
refunded 
i  surcliar 


rffcet.s  of  Restrictions 

In  presenting  the  reiwn  to  sh.3rr 
hoiders,  W.  S  Hart,  presiden'v  of 
company,  deals  with  the  effect  of  re¬ 
strictive  measure.s  under  war  condi- 
tion.s  upon  the  operations  of  the  com¬ 
pany,  uicluding  the  difficulty  of  se¬ 
curing  or  oven  leasing  additional 
equipment  to  meet  increased  de¬ 
mands. 

"The  full  impact,  of  Dominion 
Tran.sit  Control  Order  No.  33  which 
restricted  travel  by  bits  to  .iounie.v.s 
of  not  more  than  50  mile.',  was  felt 
In  1943.  and  our  interurban  opera- 
tion.s  were  largely  confined  to  short 
haul  business,"  he  says.  'Throughout 


in  an 
but  merely  a.  rej 
Treasury  of  th 
been  paid,  at  <1 
in  the  course  of] 
purpose  of  kcc’i 
witliin  the  cst;| 


I  .Mr.  G.  R.  Hd 
'  E,';po’'i  Permit  i 
j  ent  export  p 

■  alxivc  Canadiatl 

■  mlt  the  absorb] 
'  fund  without  I 

prices.  If.  howj 
ers  lind  it  ncJ 
ixirt  prices  Iw 
refund,  this  .sfl 
ing  a  higher  m 
cilic  rcferen.H 
tain  manufifl 

subsidy  refinB 
tion  to  ihei:B 

tcrcsts  of  CcB 
large,  tha. 
be  u.-iCd:  'ReB 
the  Canadi.^^B 
purposes  of 


Eiiibarrassmeii  I 


Thosr  who  hold  larg"  blac  ks 
of  stock  in  tamily  o.-  ilo.se 
corpoi'arions  which  it  might 
be  impossible  or  inwi.se  to 
sell  upon  t  he  “open  market 
are  invited  to  consult  us 
about  disposing  of  them 
privately. 

We  can  do  this  amongst  our 
clientele  and  realise  an  equit 
ablcpricefortheni.55'einvitf. 
inquiric.s  from  individuals, 
corporations,  executors  and 
.solicitors  lor  est.itcs  who 
mav  wish  to  ava;!  them, 
selves  oi  our  service. 


Gairdiicr  &  Company 

l.imitcd 

320  Bay  Street,  loroiitn 

’Kl gin  JMI 

360  St .  ,1a mes .Sl.W .,  M on i real 

^Arrju^ftp  4104 
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Surgeons  bless  the  SLEEP  that  BkMl 


ted  progress  by  I’lte 
iipany  wa,s  report:  '! 


firdy.  P.C..  prcsid'i'.t 
notwlth.slanding  the 
irtime  conditioivs  the 
increa.'cd  during  the 


•  Many  ei  soldier  owes  bis  life 
to  the  miracle  of  clher.  A  few 
deep  brroths  in  tbo  rough  shelter 
of  a  field  hospital  .  .  .  then 
gentle,  blessed  sleep,  while  the 
sure  hands  of  the  surgeon  work 
their  wonders  of  surgicol  skill. 


SERVING  THE 
UNITED  NATIONS 
WITH  WAR  ALCOHOL 


.moiuit  wa.s  deduciod 


jtcnt.s  were  made  ■vas 
>fit,  and  Lo.s,5  Account, 


In  his  fight  against  pain  and 
death  on  the  battlefield,  the 
Doctor's  unseen  partner  is  Alcohol 
;  ;  .  for  alcohol  is  a  basic  ingre¬ 
dient  in  making  ether  for  the 
anaesthetics.  As  a  proctlcol  anti¬ 
septic,  pure  alcohol  is  in  constant 
use  by  Doctors  and  nurses  in  hos¬ 
pitals,  in  dressing  stations,  on  the 
field  of  battle  itself.  This  same 
versatile  product  has  an  essential 
function  in  the  manufacture  of 
countless  tools  of  war . . .  plastics, 
explosives,  propellants,  naviga¬ 
tional  instruments.  So  many  and 
vorious  are  its  uses  that  without 
it  our  whole  wor  of  production 
would  be  seriously  handicapped. 
The  demand  for  pure  alcohol  by 
a  nation  ot  wor  is  stupendous  . . ; 
end  insatiable.  Our  function  is 
to  produce  it  to  the  full  extent 
of  our  capacity. 


and  agencies  under 
y  Tlie  Eastem  Tru'C 
reached  an  all-rime 
[tiding  now  at,  $63.- 


!-  Moderate  but  con- 
ment  in  the  position 
0  Trust  Company  was 
the  annual  meeting 
Howard  P.  Robinson, 
its  rei'iort  for  1943.  It 


upon  a  solid  foiinda 


le  dividend  rate  to  three 


Iblishecl  policy  in  invest- 
[bcen  maintained  with  pur- 
almosD  entirely  Dominion, 
or  liigh-grade  municipal 


HIRAM  WALKER  &  SONS 

LIMITED 


lUancc  of  a  high  tax  plcit.ir 
imtnion  enactment. 


lO  BLTI.D  ELEV.$TOK 

Ont.  —  Officials  of  the 


Limited,  announced  ihai 


lion  of  a 

public 

terminiil 

capable  of 

storing 

1,325.000 

created 

trust  a.s£C 

carnincTxS,  an  ( 

ts  uncior  admii 

A 

Ir 

nsion  in 
alien.  a:'i 

— 

increase 

n  guaranteed  fui 

Id 

a  >  i0' 

.'xl2..').)  ON  (OMMON 

staniial  i 

nprovemenl  in  lit 

iciuy  ar.d 

WOODS  MANUFG 
PROFITS  SHADED 
IN  ACTIVE  YEAR 

I-ahfii  Shortage  Keduced  TVo- 
dii(ii(»n  <if  Kmpiro  Mill  hiil 
Olher  Plants  l!ns> 

SS.s.l  ON  PUi:i  KKHKI) 


The  Salesman  And  The 
Engineer 


Uruih  l.iinihrr  Body 


II I  i:r. i;i:t  i  a  n  k. 

Kill  lll•lll■■l  rics  l.iiiiili'il.  friinl  iin  iiili:rr<.ii  In  llii" 
mil.  I  nuiiii'crliii:  liivliliilo  „(  (  aiiliil.i 


Tho.-i-  <  ill  .-.'i 

mem.  ;  in;,'  a  :,l  lii' 
KenciaKe  b\  na.ti  i'  o 


niaarij 
■minn  nv; 


qiili-kiy  111  '  .‘i'l^nifican:  plac.'!’  of  a[i- 
P'iod  .'L'lerrc  in  ihe  nalional  ouaii- 


W  a.i-  >ra:iurr.  11  ror.n.'i'y 

reno:”,'  for  f:<oa.  yea.-  piicic  i  n"  ■■'in-  j  ‘ 
bar  ;;i  19^'',  n?-  in.-mi"'  '."’fir.'  a"  i  * 
tar.'.s  aiciucimg  refanclabic  p.i:\  of  | 
liir  K.P.'!'.  I  a;  ..■.I'llR  cpual  '.o  .SS..>  ;  j  ' 
*  ime  'fa 'll  .-baie  SIO')  par’  on  j, 
t." -S.’i  .'■naro’j  o!"  p-ofenoi  .';or;i  '.'le-  1  ' 
Stan  i.n.;.  on  o-hifh  no  dr'ri'b’n-l.'' ; 
ha\  a  ,10011  .<  nre  rii'.-  '  [ 

(’oniparc.N  willi  1942  net  inron','*  on  ]  ‘ 
same  baas  a'  SHiO.'ijl .  or  SIO-IO.  a  !' 
eiare  on  prefe:  :e,l. 

Incnii  ijiij  XSj.OOii  tefundnn'o  !a\.  A 
ini'i  imt  in.;o,me  was  .S.>13016.  o" 


'I'll  the  \hr  ■','ijl’i  of  >ur!i  a  re  pon- 
j  .‘;b..i!y  tlicir  optinr.  ni  n  ronies  ill  ■ 
:  rna.ior  ii.^recin  n:  of  ilr  i;  l  ou’  tm.' 
and  llieir  darin".  Cr,;  in  iim  ii'lni  - 
ous  a:!  of  sel'.iniz  iu.''.  as  in  t!i  • 


■n  1  oni\.  an.l  in 


.  I  c\aci  sri.'iu  '  of  ! 
r  j  cie.ley  is  an.l  w.iil 
.  1  p;  me  facto;. 

J  !  Krononiiral  .sell 

}  t'.on  i.s  in  l.-oopinc 


canr  •  1’.'  i.i  well  on  his  w;;_\  lo  load- 
o'.-iiip.  I'oday  ail  inrins.iy  lia.s  i's 
roots  hi  applied  ieiue. 

'liie  tliro'  iopiea'  ininird.ale  in- 
di.;.-i.ial  ivi.if '  v,  hi.h  iiave  in  I'le 


p.p:  hiifl  liieir  .strong'-'  appeal  lo 
linu  ■  In  b'  a  g:a.'iuat‘'>  of  trrhnica!  .■'.iicola  have, 
been  a. 'r!i.  •■ngincering  and  pro 
and  d  s  I  ibn-  ducliun.  I  conlenil  liial  a  fourlb.  I 
1  iniporlan  >'  ii’a: h"'.;:! ;.  •v.il  .-oon  b.’  commonly; 


'.-L'  ''.uriomiial  co:i.--i r-iic 

Lou  and 

r'vv'iit;  .1.  Till' 

ir'oi 

i'.ro.iuvtiori  ’I'lir"  (.liief 

tunc ;  r.>:i.  ' 

..c.iie.'ble  e-.,"n 

hr.; 

avtAii'es  of  i''.lti.s;:y 

iiigb:  O'" 

I  tlgitl-  .  ;s  V  iio 

Old 

groit'qed  n.;  fo'  o--  -;  1.  ii' 

■a. 'ill  ana 

duatc  work  :u 

iudu 

■  lev  e,oyi3ienl :  2.  p.-odurio; 

;  :t.  ru.'ir 

ri""  a:'..l  i'l  ftii 

or- it 

ketii'g:  -I.  a.vuinit'iig  arr 

L'laru''': 

-aie.-  ruipio.v  ir, . 

t'l. 

and  intiiislrial  and 


XI  '  07  a  preferred  share.  ■■  hi'e  1912  j  f-oP' 


r.•■••.  '.neome  iiieki.-jing  X.')2.00il  i  i  . 
fonriahie  tax.  w  a.s  .S2!2..0jl.  or  SI  ".SO  j  ” 
.1  •■hr.ie  on  profei-r,  d.  |  w  i.sh 

B.'danee  ."'tee;  a.'«  of  end  of  IPd.'-l  j  ' 
.•.-ho-r.s  etirren'  a-sei.s  a!  S  1,076  S6d  | 
nga.n'i  .S2.90] .S1,S.  ciir-.-en!  iiab.iil'.C'  I  " 
sSs4.j76  again-:  .S09.'i.;;;7  w  oi'king  i 
c,an:!;.i;  S2.!92.58.')  a.gains:  .XI.90S.671.  j 
f’.rpni-  pohiu  out  thai  a  capitc'il 
r"')  ga.’i/ation  p  an  o  a.s  .submittc.l 
•-1  -ii.i ;  ehoMer.s  ea"!.\  in  .lamia."''. 
for  a  \o;o  a'  a  'neeting  on  Marrh 
S.  rn.'ier  Ih.s  plan  preferred  .siia.'e.s  j  ' 
oui'i  be  ennorte  j  ot  i  ne',-,  ..-on'.-  ! 
rnon  ba-  s  of  '  lUr  eommon  for  eapli  !  ^  i".'' 


.\i  hou.gh  I  hr.v 
:;:c”  tliTil  in  liie 
w  i.sh  to  imp:-,  th.a 


uatc  "  urk  in  indu-trini  labora'.o-  2  I.  M.\CI'’.'RI-.'\.N'F.  i)re.-'i:ien  of  i 
i'^s  an.l  i'l  facoriis  weie  finding  •  .lie  C.maciieii  General  Ltnnber  Cj.. 
!iie.-  eniplo.' ir,  .'nl,  no!  ju.''-  to  .s -1.  ;  Ltd.  of  Toro’Uo.  who  h.is  been  eleeted  | 
lodu.'ts  and  services  but  to  develop  j  chairman  of  tii"'  Canadinn  Lumber  j 
app’i  atioiis  of  ptodu.'ts  an  I  ;  Di.-ti'ibutors'  Bureau.  ! 


n.''.'  app’i  atioiis  of  ptodu.ts  an  I 
iir.vi'  placed  "m.'r'k.'t-  -"r'iees,  lo  'itive.stlgale  and  adjus'. 
lie  s''i|U.'nc '.  1  do  no',  the  coinil Ic.i.s  difficultie-  tha.  rr's’ 
th.at  it  is  ehiier  m.'.'"  in  complex  inrlustiv  ■  in  .shot.,  to 


;  '  '  ^  luiucioi.i-  1,1.1.  ...  s  .-pcc.a,i.s:.s,  po-lure  .specansts  —  tne  j 

Is  e.iher  .n.i."  in  'Omplex  '.nrlustiy  •  in  .shot  .,  to  ^  nierehaiuii.s'e; s  wii]  nee  1  to  con-  ! 

or  h’.xs  impor'.aiP  than  ths  otli-'.'  nro'ide  sa'o.s  'eehaologv  and  not  i  i.-i"!  all  of  tlio'ii  a  t  with  a  ' 

four  fumt  ona,  act.v.des.  IMb^  talk  as  a  remedy.  A-  oat'  y  ..s  j  .T^eLug  the  eus:omet'  and  P 

gad  to  mg'.tc  a.  any  t.m.-  on  the  19:::i  a  mcc  p-e.sident  of  rnion  Car-  , educing  the  eost  of  mi'i'chandising.  i 

basi.s  I  lai  ma’h't'.ng  i.s-  on  pn  -  '.i  o',:!e  &  Cat  non  Corporation  r.-'voal^'i  ,i,k  elv  ni:^','  and  the  ehcmic'.>i  I 

.mpoilanc.'  v  il.i  an,'  ol  the  oth.’'.  -.  .ha.  of  Ins  eompany  s  two  hundred  |  en.gineeis  will  not  li,'’  overlooked  i'l  ■ 

And  no"  nmy  I  'ne  p-rniitt  'd  M  technical  graduatf.-.  ap.m'oxima'.el,.  j  ,1,^.  ,.„n„,ei;.ivo  .-'lurfls  of  profltiet  • 

.na.ie  .i  .-.n.e.nt,,i  "..li  .  hieh  .'o.i  ci.e  .hiid  "etc  ael.itg  in  '-a.c-s  and  i  improvement  "  hieli  the  *  iiuver's  j  ^ 

"ill  perhaps  di.=agree  the  '"oor.i  exeeuti'e  .'apacil ir.'.  .lust  befoie  tlie|  ^nark'-t "  '■  i’|  (ning.  '  il 

salesman”  is  lu-t  O'  ta.o  a-  the  I'.'s.  ontoied  Lie  war  the  ehairman  i  .  i,,,n.  ...  i«  i  i 

■'bo' n  eiigir,  c:  .Srhoo'.s  dii  not  of  a  I'ompan.'  in  the  air  condition- 1  i' . ',1!.  i  t 

turn  out  sa'e-nien  any  more  ilia;i  ing  indiistiy  r'lnaiked  that  the  rate 

they  luin  out  engireei.s;  .\'0U.  of  growLi  of  his  organi/,,at  ion  "  a.' 


I;  i-  lia'dly  nr.e.'-at'  lo  iioint 
out.  to  'O'U  that  a  s-eat  numbei  of 
the  piorluc-  tinfl  prorc.-scs  of  the 
cin'micat  indu.strv  liKlav  liai'e  rev't' 


p  eierred  .-'oarp  held,  whi'e  p- esenr  j  h' ‘  iargelj  b\  on  anhit'  to  i  ose  1  in  times  o.i"  "peae"  Tlisy  |  th' 

common  sh, arpholder.s  v'O'.nd  ge;  otT-m  ^'ismecr.s  fo;  the  ,-ale.s  oigani/a-t  ,  d.  ve'on-l  md'e-  nVe  '  1 

.-.'■I  .-i  e  f'V'  ea-ii  1  i  liim  for  the  field  Lon.  '  V' ^  n,  .  n  ri.  \  e.op.  ,1  unde  the  '  > 

he  , I  '  ■  I  of  marketing.^  I  nav  •  offered  tho.se  remarks  In  i  '’^'"■7  ‘ 

,  ,,,  „  .  •  '>Vkse  indeed  "a>  vout  In.-titute  to  ','3'  of  introduction  beeaa.- '  I  feel  I I'’'’' ' ’-'7 

In  I  resenting  I  he  Re,H,rt  :ec'o.gn:/e  thi.s  fact'  "  hen  i  sped-  MU'ethat  manyof.'ou  grn',  leme:.  I  7.', f’ I  ^'f.! 

fiej  that  long  practic.al  ex'ierieine 


he  ,1. 

In  rresenting  The  IlejMirt 

V.  .  .\  Ixdcn.  ,1'e.eiden:  s'ah 
'.T'--  'T'uring  're  \ra  Xl'l 
"  ' "pen:  on  r.e  ■  eq'iiipmct't 
maj:'ir  porL''r.  o'  tii  expend 
iie'ng  at  Welianrl 

‘■'riie  anioun:  =e’  a;,  fo  -  .top. 
Lon  a.i'.oumed  'o  X2ij2  7*9. 


oem  s'3'e.s  .n  ;  fiej  that  long  f 
>'3  X'l'tl.'XiS  I  be  reciuired  fo: 
equipmert  t.he  i  mr mb'-n'liip.  M 


siU"'  that  many  ol 
il!  find  voui'set'  I 


tiun  t'l  a'li'o  o:-  adiiiinistinti'e 


in  mat k. 'I ing 
j.'t.'  after'  til' 
of  oil  w  ho  do 


\Vhe:i  that  da.'-  comes,  tlu-  clo.sett  for 
co-operation  iietwcen  the  'abora- '  ing 
tot'.',  l-lie  factory,  ard  the  marketing  i  dii 


'  '  '  .111  .in/.'..-niji.  .m;.  uopi-  IS  I'lai  i  '  a , .  .vno  even  inns'  o:  on  w;io  oo  ,  ' 

expend  'urc  j  Marketing  In.stitu  c  "id  .at  some  not  not  "ill  find  ''0ii;''0lve-.  involved  i’l  7  e^s  n  .a;  .a  i  ,.  e.a.i 


fa  -  d'lst.aiii  date  be  formed  and  till 
■■  i  be  nnioun:  se'  a;,  fo  -  ..en.  e  ■  a-  |  (he  .sa.me  rigid  entratice  cjua  ifica- 
■;on  a.i'.oun'ed  'p  X2o2  .'O.  I'.’  -'  i  t  ons.  .Salesmen  \a;y  in  nerform- 

uccs  S'.'t.oi  1  spe  :ai  deprc-.a;  m  ,  ancr  ju.'t  a.'  engineers  do.  and  the 
apa  'ca.al"  to  1947  add;!. on'  'r.ae.e  ■  r-ea-on'  for  the  variations  am  t'v* 
'■'>  ::i  •  "ea.'e  'p.-oou  'on.  .Add  '.ona'  .  :ciu- ;  li  native  ability.  edura- 
n  ov"..sion  '.'.as  ma.i-'  .or  toru'c  <!■-  rie.',  I'ti  opp'irtunjt v  and  '4i  appl.- 
cieprectation  in  inventories  v.i;.ie.s  to  !  c.mion.  The.se  four  faetors  being 


aiiicunt  of  X51.399.  The  r-eserve  as  equal,  I  have  found  that  it  lake.s  at, 


.T  Lie 'ern'oe'.'  'll,  191".  .".o"  totai.s 
h.vi2.,",29, 

"During  the  ,'ea;'  the  O'Xird  of  ref- 
'■tec.'  e.-t ab’.i'hed  a  'ard.ar.i  prof.: 
'0”  ;''.e  eompany  and  tt'e  tax  pro- 
'.  'Ion  for  tiie  year  ha.e  iie,;>n  ca  c'.ii- 
a'e<i  a.'.'ording'y. 

".\  -hortage  of  laoo'  a:  W'e’iaii.i 
•iga  n  nffec'cd  the  pro-duetmn  o'' 
•■oitr  Etirpire  .Mill  and  the  q.i.tn'.  v 
p'^aducod  "  a.s  be’C''  that  o'  1942 
I'a'.!:'  other  plants  operated  a:  'a"i- 


VISITORS  STAY 
IN  SLEEPING  CARS 

llhlif.'ix  Has  N<»  Itoom  for 
rVopIo  Who  are  Soi  on 
I5iisines.s 


I  lea.sf  as  'ong  to  pr-epaic  good  .“ales-  merchand 
'  :n''n  as  il  doe-  to  prepare  good  en-  Per  haos  ' 
gl'iett's.  .Since  there  is  th's  ;n  com-  of  a  -tom 
mon.  a  better  under.standing  b''-  say  tlrat  > 
t'.v-ren  the  t.'o  groups,  the  eng.ncet's  "i”  see 
and  the  salesmen,  is  mos;  desirabl  '.  chinvs  in 
.\:)d  it  '.'•ill  he  ni.xre  urgent  i.i  the  in  the  co: 
-orr.ng  period  of  'peace  than  e\'e:'  auir.  p' 
i^efor  e,  for  the  .'imp’e  i  ea.sop  th,il  mat-,  pair! 
.'■nore  cngineer.s  '.'  ill  he  called  iipo't  and  .ir'.isi'. 
•o  f',L  'tnarkeLiig’.'.  deplet'’,!  rank.s.  stii 'King.'-. 


.Service  True  SairsniHilship  i  '.  .  i,  or  i  oi.. 

,  ,  ,  Don  :  DO  sur'prt.sed  to  -ee  nu 

1  he  day  of  t.T  •drummer'  t.'pc  ,p„ 

of  saic-man  pas-ed  '.'ith  the  rerm/.a-  -omf.'rtaoly  on  an  escalator  m 
(  tion  that  It'ue  sa.e.-manshij)  wa-  .jp.c  (|i.<.,i;iy(,,i  i;pm-.  'nv  r.umbr 

rom.po.m  l  primarily  of  s-'rvie '.  and  pn,nap.=  the  o.argain  day ‘proeeJu 


the  t'rr'msformaLon  th3t'"ili  iak  '  !  n  common  ba  k-|w,a:- 

•P'ace  in  ,he  r-etail  m'thod.'  of  me-  ^Tgineer-nig  tli-  las.;  over 

i'ha'''iisii’e  |"ili  oe  irnmoa.surao.y  lightened.  le;  al 

.  In  fact  lo  make  the  nio.-t  of  our' I  lirtng 
Aiilomalie  \  eliding  In  I  iiiurc  ,e,ou:ces  we  must  a,  hieve  a  muc.i  i  I’rst- 

I'j.-e  of  ''ou  "  no  are  riiv'chanicu)  j  f'tl'ei'  co-or'din.at:on  i'Ol'vecn  a'l  '  Xot; 

ne":--.  tie-ign"i'.s  and  instalia-  ''’tdb'h  -  of  .-'cience  r.han  ha'''?!  "nr  cr 

siieciahs;.-  might  "onder-  jusi  ■  I'od  in  the  past.  Engineering,  eiicm- '  had  be 

t  "onncction  tiien?  is  belw  i'eri  istr  y,  ph;. '.cs  and  thi'  bio'iigictd  1  'primar', 
cliand'st’.g  and  engineering,  .sciences  are  all  ir'.voived.  In  the  that  } 
lati'  ,'O'U  a;--  thinking  in  terms  "  oi'd.s  of  D:'.  \''oiiaee  P,  t'ohoe  p'  e- '  vrce.s  ,m 
-tore  c'.iuniPi'.  Hu'.  I  venture  *o  -sidenl  of  Hie  .Soeietv  of  Chemi.a!  |  rigor  of 
t’lat  d.iting  .votir  lif'''ime  you  Indu.-tr\.  "The  Fifth  Es.ate  '  i  h-r  j  tic.-  ai'i.si 
.-'ee  automati  '  ven  ling  ini-  .sx'ienli.sts i  i-  practieaiiv'  uti.oir-ciC'U,-  good  ana 
vs  in  ••vei'v  departmental  .-to:'-' I  f'f  power  it  liolds  and  not  fully  tern  of  th 
le  co'.init','.  Not  the  chewin  g  j  aw  are  of  its  re.-iionsibiiiLv  to  th.’  .said:  "Me 
P’  -  but  mei'chandi-e  auto-  nation.  The  membei.s  have  be- it  --o  throiigli  t 
..  painteteca.  s'etior..-  for  pain'-  i”’erest' d  in  the  .'cieniific  side  'tl  |  that  ha.s  ' 
'.l.si'.os,  hosetor  ia-  fo’.'  mi,'ad\ ’s  j  l-ii'igs  as  lo  forget  Lie  '  aiiie  a  ri  j  trie.s,  thci 
dng.e.  ail  with  canned  sale.-  rclar.on.ship  of  scientific  finding.s  to  -mnd  tori, 
on  ro'-oi'd-  or  fi'ms.  I  Hie  "  ider  a-p-'cts  of  human  act: nosit  ion  to 


ira-  I'luj.-p  of  .'-oU  "no  are  riivehanical  j  l"l,ei'  co-ordinatron  botw 
ph-  engine";'-,  tie-igivi's  and  instalia-  |  m-anch  -  of  scieirce  than  ■ 
;ng|tion  siiectahst.-  might  wonde:'  .ju.'t  ''afl  it'  iiasl.  Fngi!i'’C’.  in 
;  at  what  'onnection  Lien?  is  between  istry.  ph;. 'ics  and  the  1 
les-  m'et'chand'st’.g  a  nd  cngineeting.  -sciences  are  all  tr’.voived. 
on-  Per  hati'  ,'O'U  an-  thinking  in  terms  "  oi'd.s  of  D:'.  \''oiiaee  P,  r'o 
im-  of  a  -tore  c'.HiniPi',  Htr.  I  venture  *o  -stdein  of  Lie  .Soeietv  of  t 
'n'"-  sav  Liat  d.iting  votir  lif-'Liiie  vou  Indu.-trv.  ''The  I'lflli  Es.a 


auir.  p’  -  but  rnei-cliandi-e  auto 
mat-,  'lainteteca.  s'etior..-  for  pain' 
and  '.isi'.es,  lioseto:  ia-  for'  mitadv’: 
stii 'King.e.  all  with  canned  sale, 
talks  on  roi-'ord-  or  fi'ms. 

I.ion'r  'do  sur'pri.sed  to  -ee  met 


!Ini.f;i'-;  -  The  homing  ard  room- 
mg  .iceommodation  in  Halifax  ha.'-, 
for'  .-•omc  rime,  been  a  m.o.s;  acuie 
nr-oblcrn  and.  rcccntiy.  .a  hau-in?  ad 
rr.ir.tstrator,  F  I..  Ct)u.sins  "'as  tp- 
pointed  to  tr.v  ar.d  get  .some  so'u- 
'ton  to  Lie  .matter 

To  date,  •emovai  of  .some  niriiie.i 
to  c.i'.er  centi'cs  and  the  homing  of 
r.jval  men,  who  had  been  rooming 
about  town,  in  th?i;'  quar:er.s.  y.-'- 
ie.i.-ed  a  sub.stan.;al  amount  of  room- 
mq  aceommodaLon  in  the  city. 

Halifax  today  dce.sn’i  want  vi.s;  tr.v 
eir  -iiosc  who  have  no  bustne's  r'ea- 
.'Ori  for  conru'ig  here,  and  ali  becai.'c 
of  the  i.ick  of  accommodation  for 
them  .11  thLs  already  over'crowded 
Mean.s  have  'oecn  adopted  to 
p'evrnt  non-e-:.->ent;ai  v;s;;or.s  from 
erowdmg  already  overtaxed  hotel  ia 
erirt  res 

An  m.stance  of  thi.;  was  .shown,  a 
few  day.s  ago.  wlicn  tiie  Hou.sing  .Ad- 
■r.int-rator  took  .step.?  to  prevent  a  , 


jthat  .n  r-viee  ha.s  vomc  to  menu  pr  - 
I  ma''i  'y'  '  .''chnicnl  se’-yice.  .-\  bettor 
:  urrrier.standing  of  the  snle.sma'i’- 
;  furi'ction  '.v  i”  lead  vou  to  ask  lio  ' 

I  ,v  ou  might  cooperate  mor  e  c’o-el.v 
'  'ith  him.  We'',  iet  m:-  tei'  .vou  lio 
i  in  normal  tmi'.-  th"  average  sa  c.- 
i  man  div'de.s  his  li.ue,  Mer-e  it  i-r 
I  I.  Travciihig.  r'cpnrting  and  .enti 

ivsis  of  trafie . IIF' 

1.  Selling  an'i  .servicing . -'tl'- 

j  ti.  Cooling  hi.s  hevii'  in  'aiting 
i  rooms  and  time  io-‘  on  can- 

;  ceiled  appoint  m 'i'.ts  . If'' 

i  In  (-.acii  of  these  tlirc"  cate.goriev 
Ivo'.i  aii'l  vour  purcha.s.ng  agents  can 
I  be  of  verv  materia!  help  to  the 
i  salesman  who'e  dar  e  j;  ;<  to  r-endee 
I  maxiir.i'm  .service  at  a  minimum 
cos*,  for  the  slmp'e  .ea.soti  that  his 
cost  of  do,ng  burim  '.vhether  It-.' 
oe  efiicieni,  or  w  astcl’u'.  i.s  direct. y 
reflected  in  the  cost  of  the  product 
.vou  buy.  use.  and  pay  for. 

'J'iicre  ts  a  lelationsh  p  between 
the  engineer  and  the  sale.sinan  ju.-', 
as  the’.'!'  i.s  a  re;a. ion-hip  betweeti 
the  engineer  <a;id  the  chemist,  .Jus,, 
as  the  fai'tory  is  dependent  upon 
th"  salesman'.-  tibiiiiy  to  obtain  dis¬ 
tribution,  so  th,-  laboratory  is  d-'- 
IK-ndent  upon  Lv  engineer’s  ability 
l.a  produce  -  or  ."lai!  I  .say  "To  im¬ 
plement  the  ;.'st  tube." 

Let  tis  revc.t  for  a  moment  t-> 
Hie  step  the  research  labora- 


ail  with  canned  sah-.s  :cia..cui.sn.p  o:  seirn.iiic  rmaing.s  to  tend  tori, 
rOk'Oi'd-  or  fi'ms.  I  Hie  widoi'  a-p-'cts  of  human  act: posit  ion  to 

I.ion'r  'no  surpri.sed  to  -ee  met  -  ii.'  -  ''’e  have  allow  erl  oiU'.se:ves  to  chasing  pc 

i.'handi-ing  marts  where  Lv  cl.'.'rrt-  liecome  too  nuicli  men  of  the  clot.s-  world  to  th 

si:  -omf  iftaoly  on  an  escalator-  riirl  ter  because  w w  have  ii.s'Cd  micros- 
pii'k  out  di.s;>laye(i  items-  by  numbc’-.  copic.  rather  than  televonic,  vi-  j.  mail 

tlm  oargain  day  pn.roJur''  -ston”.  I  feel  that  tlie.'e  icrnaiiva  trade  that  t 
;sl  of  ushers  seeing  Lie  eus-  appiv-  nut  only  to  chomi.s' -.  |  .1-3,.  lyg, 

to  a  comfo'.'tnn'e  .seal  in  .1  I..et  u-  tipproaeli  the  n-.'w  oppor- i  cb.'tinate  to 

!ieal:e-I.k''  roo.m  wlii'ro  1  lunily  with  Lu'  teie.s'vopie  vi.siori  I.ir  j  iieet.  the  < 
displa.v  belt  on  the  stag-' i  (ioiioe  cu.ggr.s;s,  as.s^ssliig  Lie  va'ii'-s  erca.scd  but 
>u  Lie  mcrcliandis''  w  lii’e  a  |  of  ou;'  no'',  rc.-our'i'c-  ju'i  as  thougii  "'■oiiid  find  tl 
ho.sless-(-o.v.m"ntato'.'  give.;  |  we  v'-ere  valking  Into  a  compirl '-l.v  |  voi'ld  where 
if  cation  and  sa'c.-  a-ip'-al  r.'w  wor-'d  in  v.  hii  h  o'u:  lools  and  .  for.-n  and  dir< 


ernaps  tlm  oargain  day  pri.roJure  -ston".  I  feel  that  the.se  lernaiiva 
i'l  co:i.-;sl  of  ushers  seeing  Lie  eus.  apply  nut  only  to  chomi.s'-. 


tom''r.s  to  a  eomfortn'o 
small  theatre-Ilk''  run 


the  -p'-.  if  cation  and  sa'c.-  a'i|)''a;  Ir  ew  '.vor'd  in  v.  hii  h  o'u:  lools  , 
tall;.  .''leclianien',  electr'wal  and  ae- | 'iiater  rais  were  quit''  d'ffer-ir  f; 
cni-lrc.T!  engineers.  i  lumln.it  on  •  Lio.se  on  Lie  ol.-i  one. 


v'l.stori  I.ir  iieet.  the  ci 
lie  va'ii'-s  erca.scd  but 
is  thougii  '-'■oiiid  find  th 
nmpirli'i.v  |  vorld  where  1 
tools  and  ,  for.-n  and  dire 
■'ir  fr-  rn  been  brougii 

Mirocccclcd:  ''.\n 
_ j  a  more  po'.verf 

I  British  Bankers  On  Problems  Of 

I  I  South  American 

I  ^1  ^  •  1  '  among  o'ltr  bc.s 

I  the  transition  Period  ;;'r,,rr,s 

i  have  ai-so  iniporia 

the  Empiir,  from 

With  i)e,i?f  'n  vt-iory  tran.-formed  foorl.  .shelter  and  clothing.  ih.at  the  demand 

.  o.n  a  d\.gg-d  a;  t  of  faith  into  a  welt  *  Ilius  for  scene  i;me  after'  the  for  some  clas.ses  of 
founded  conviction,  leading  Bri:i.-:!i  war,"  he  .-aid,  "the  allies  will  have  -malier  than  here; 
bankei'.s.  acting  upon  '.he  principle  to  be.  a.s  i;  were,  se.If-eontaincd,  and  "it  i.s  therefore 
enunciated  by  the  London  head  of  perform  the  roio  of  genera!  pro-  ;-rady  with  ne"'  an 
Bar-clays  Bank  that  "event.scio  not  vider  to  the  sir  icken  nations  and  re-  of  good.s  so  a.s  not  tr 
"air  upon  plans.’  are  now  givtng  creator  of  tlieir  rndu.strie.s.  The  lii'sl  of  gr  least 


much  attention  to  Lie  aftermath  of 
"-ar  and  the  pro'ulem.s  that-  will  fol¬ 
io- v. 


c.s.senL'a!  slop  Lien  i.s  for  the  allies  to  -vi-ith  tliese  countrie 
thresh  out  inter  se  the  means  to-  level.  Then  .'onic  • 
wards  tiiese  enci.-.  .\meriea.  flu-s.-iti,  r-.-i-icv-is  demand  imi 


.  vvaias  inese  enas.  -xmeriea.  KU-ssia.  £.;po;-,s  demand  imp 

1  lui-  fot  the  fust  t  me  dining  .he  China,  and  oiir.-.elves  -horrid  be  able  ma'erial  bur  we  can 

war'  the  Chairmen  of  all  the  larger  to  achieve  mira.-les  .-o  long  a.s  our  ports  except  bv  expor 

oanas  in  the  L  n;te<l  Kingdom.  wlio.sr  jolidaiity  a.s  war  comrades  can  be  emv-ic; 

.I'lnual  meetings  have  ju.st  been  held,  continued  in  vears  of  peace.'’ 
have  devoted  the  genera!  conlen’t,  of  The  Rt.  Hon.  Lord  Wardington. 
their- reviow.s  addressed  to  .sliareliold-  Chairman  of  Llovds  Bank.  .said,  in 


The  Rt.  Hon.  Lord  Wardington. 
Chairman  of  Lloyds  Bank,  said,  in 


party  of  30  visiting  curiers  securirag  i  ,or  v.  What  do  industrialists  really  g.^j  n-eoa'a  ioJs  h  reg^^  eonneetton  with  the  transtuonpei- 

-ac.'ommodation  at  local  hotoi.s.  .As  a  th.p.g  g'po'ut  le.seareh?  A  recent  be  -ran-i  ^  tod  that  1  w ould  ne  a  great  rehef  .0 

rc.-uits.  ar-rangements  were  made  to;  Beii  Teiepnone  adv  erusoment-  put  it  ;;eace  a  d  second  mdustr-y  .  some  dcfimte  announce. 

-k->  visitor.s  to  be  hou.-ed  111  .sleeping  Kr:-,.  .-m-.plv  in  .saving:  "In  the  in-  ionite ,  'Jut’ S'  or  recServ 

cans  d'uring  their  two  da.v-s’  .stay.  nu.s'L  ia:  Lfe  of  .-Uerica  researc’i  0  -voCd  -S  pom.  Hro.ssed  ,n  the  report  of  a  dele- 

* _ •  _  _  ,  .1.  -  .  .  .  atjnninrrH  rtv  th/»  T.pftiriip  nf 


The  local  pre.ss  .'^ay.^  this  is  believed  ha«  oeeii  of  constant! v  increasing 


o  be  :he  firs:  time,  since  Mr.  Cau?li: :  j  impor  tnnee.  And  toda\  it  is  a  na- 
took  over  iris  new  job  as  adminr^- I  tioir.iI  resou'ce.  Improvements  in 
L'ator  of  Halifax  hou.sing,  tha.  .-.i-qii  in  iu-try  can  l>e  left  to  chance  in 
an  order  has  been  brought  into  '•'.‘et.  tiie  hop-'  tha’,  .someone,  sometime, 
to  prevent  the  overtaxing  of  cifv  an-  will  think  of  something  u.'ofui:  tiiat 
coinmod.ition,  Lsome  good  invention  will  turn  up. 


t.oir.ii  resou'xre.  improvements  tii  y:<.,,,,_  [hg  Ba,,V;  of  Montreal,  in  a 
in  iu-try  can  l>e  left  to  chance  in  .special  .sup'plcment  accompanying 
tiie  hop"  tha’,  .someone,  .sometime.  tPe  February  is.sue  of  its  moiiVlilv  j 
will  think  of  something  usofu:;  that  Busine,s.s  .‘summary,  just  putali.'hcd. 


peace,  ana,  .second,  in  respect  to  the  ;-ncnt  could  be  made  on  an  important 
long-term  oUtI<.K)K  for  the  recovery  point  ttre.ssed  in  the  report  of  a  dele- 
ot  vorld  trade  gation  appointed  by  the  League  of 

In  order  that  Canadians  may  have  Aaiion.s  l-asi  vear.  which  report 
an  opportunity  of  studying  Lic.se  .stated: 


“'I'lie  po.st-wa;'  probiem.s  cr'eated 
bv  the  con.structlon  of  war  plants 


of  our  imp.oris  con.sist 
kind.':  whilst  continu 
own  increased  agricult 
can.  if  need  be,  cut 
minimum,  but  we  .shal 
prejudice  the  purcha 
Lie  primary  producing 
iiievliabic  adverse  r( 
our  own  trade.  All  tj 
factors,  render  the  < 
export  trade  far  fre 
soraigluforward,  and 
the  complex  problem 


•t'lil  be  particularly  serious  if  provi-  c**"  ''i-'Sion.  energv 


:ion,  '.some  good  invention  will  turn  up.  hn 

-  I  "riie  other  wav  to  make  improve-  m 

n.C.  (;oATi-niii.-nl  FMaii.  mcnls  is  to  organr/e  .so  that  ne,v  ,.-p 

know. edge  .shall  alwavs  oe  coming  Ki 
For  MiiU‘»  !  rescat'thc.s  in  the  fundamental 

I  sciences  and  engineering  aits  on  ns 


not  mad"  to  allow  producers 


mice.'’  Mr.  Beckett  a 


ha.s  reprinted  extract.s  from  the  an-  amortize  their  pianUs  adequately  again.'t  accepting  at 
iitial  addi'e.sscs  of  the  chairmen  of  during  ihe  war.  If,  in  the  Interc.sts  phrase.s  and  pleasai 


.'ix  of  the  leading  banks  in  the  United 
Kingrlom. 


of  nalional  revenue,  amortization  lion.s’’  founded  on  scl 
rate,-'  are  kept  low.  .-fo  that  at  the  ward  by  economi.st.s  a 


•ipr-rvc  In  -ci-'-  '''’‘ht  -Steady  stream  wi’l  arise  invei 

f,'  "’  y  tions  and  new  methods,  ne’.v  mate-  lugh  Irvel.'.  with 

re.-  1  "'/I  '•  improved  products’’  -  un-  liquhlitv  of  a.s.-et.v. 

corurnued  and  reamations  ",.r  be  rrc.  ,  uote.  To  thus  I  should  like  to  ad 

up  to  form  the  ba',i.s  for  deveiopmen:  ..gnd  improve  ptrsonne!.’’ 
of  coal  and  oil  re.so'jrce.'.  'P].,p  search  and  research  of  ih 

These  mattcr.s affecting  the  Bri*.  Col-  living  industrial  unit  will  end  onl 
umbta  mining  industry  were  touclicd  vvhen  creeping  paraly.sts  and  .-enilit 


iiioh  the  business  i.s  'oa-ed.  From  ment.s  of  the  re.spective  bank.s  show 
that  -Steady  stream  wi'l  arise  inveii-  depo.sli  and  other  accounts  at  record 


In  ail  introduction  it  i.s  nofed  that,  rl,p  .,^.gJ.  {|^g  unamonized  cap-  ready,"  he  said,  "the  gi 

in  Canada,  the  financial  state-  -ugi  ygRie  of  the  plant  greatly  ex-  in  thi.s  country  ha.s 


quote.  'I’o  thi.s  I  should  like  to  add 
"and  improve  ptrsonnel." 


rost-AAar  Transition  I’criiKl 

In  respect  to  the  post-war  transi- 


The  search  and  research  of  th.'  ton  period,  the  view  i-  exprcs.sed  by 
living  industrial  unit  will  end  only  l-ldw  In  Fjfher.  of  Bai'cla.vs  Bank 


■  now  cueds  its  capital  value  as  deierm;ne<l  than  '.  18,000.000,000 
cord  py  (hp  income  it  can  earn  in  the  Can.'  and  the  end  is 
tit?'i  production  of  peace-time  good.",  a  casts  of  service  of  the 
powerful  factor  of  dislocation  will  increased  considerably 
.  have  been  created.”  in  the  -world  war  are 

insi-  'l-lip  Prospects  of  Recovery  dtiemma  and  are  soenc 


ii.no.a  miiiing  moustry  were  touclicd  I  vvhen  creeping  paraly.sts  and  .--enility  tiint  there  will  be  no  .sudden  or 
U|X)n  b.v  Premier-  .John  Hart  in  g  com-  I  encompas.s  the  industrial  adminD-  vIoicriL  change-over,  becau.se  the  per- 


.  have  been  created.  in  the  -world  war  are 

The  Prospects  of  Recovery  dtiemma  and  are  spent 

.A.'king  "What  arc  the  pro-'pecf'  Raiiy  pi'cdigiou.s  .scale. 

' of  our  recovery  after  the  wiir;  the  anyone  s.ay 

O'  Hoii.  PlUpci'I  E.  Beckett  It  is  ^.j^gj^  pgn  afford  whe 

■-  obvious  that  we  have  .suffered  eon- 


prchen."ive  o'uHine  of  B  C.  govern-  trallve  body  and  mind.  Thus  do  lod  (ollowing  the  war  will  be  domin-  npjcra'ole  lasses  in  many  directions; 

men.  policie.".  Arm  of  the  new  r-eg-u-  those  business  administrators  in-  atsd  by  .scarcity.  empha."iz"d  by  the  of  gold,  our  foreign  invest- 

lations  will  b"  to  prorect  the  p',iblic  terested  in  the  .survival  of  Iheiv  latent  demand  w  hich  will  Lien  spring  ments  our  ships  at -sea.  ou;^  factorie.s 

thi'ough  an  a cl'*qu.K"  system  of  ro.v*:-  unit  and  their  indu.strv  and  the  to  life.  and"  house."  The  total  loss  from  ail 

"For  thi.s  reason. 


ties,  fees,  and  taxe.s  a.nd  to  preven'i, 
expioitaticn.  he  .<a:d. 


economy  unrler  which  they  a-e  pri¬ 


vileged  to  work,  see  their  icspon-  must  anticipate  a  measure  of  con- 


The  Pr-emier  explained  that  for  -Aibiiity  and  their  pro'otem. 


.lome  tune  there  lias  been  a  reserve 
on  the  coal  ar.d  petroieum  re.source.s 
of  the  province,  Thi.s  reserve  was  e.s- 
ta’oh.Lied  to  pro.cc,  the  public’s  in- 
teres;  until  such  time  a.s  technical 


Where  Engineer  Fils  In  .  „  . . . .  —  -  - 

Now  wh^re  t»io  eneincer  national  wealth  or  uiih  our  curren: 

.^o\\  AAn,re  aops  x.ic  engincei  -a  want  to  the  conLinuancp  of  nrofiiiftiv^  v  Mimh  howovp** 

into  this  constant  demand  for  ad-  ron‘rol  which  ha^  outlived  its  ^  capac  .  .  uc  .  o  c  .. 

fr^v  nni>v.  ^  *  (on.i  fu  ''iycn  nas  ouuuea  US  depend  upon  the  fharacicr  of 


trol.  with  the  excrc'se  of  priorities, 
until  tlie  w  hole  machine  adjusts  itself 


merits,  our  ships  al  -sea.  our  factorie.s 
and  hou-sc.".  The  total  los.s  from  ail 
these  sources  cannot  ho  easil.v  com¬ 
puted:  it  is  certatnly  severe,  but 
should  not  be  unduly  large  either  in 
co.mparisoti  vvitli  our  pre-war  tola! 


,  ^  .  I  i‘:  I  mimstraave  leadership,  for  pollev 

;rt,  J;..  ;  ’  r  -'""  ""  --:'vap  ng  creative  leadership  .Idmin 

L-i.:!'.  fi-af.  :  e  g  u  1  a  1 1  o  .1 -s  g  exacting  calling 


whicii  would  pro'.ec'v  the  pu'olie'.s 


istration  is  a  most  exacting  call.ng.  intere.st.s  of  the  State  and  of  tlie 
and  the  increasing  complexity  if  (ommunit.v,  the  \  er>  iniore5ts 


uver^st  until  ^tt,  h  tune  as  technical  ervilization  has  brought  vGth  if  in-  are  "  "r  e  1  bv  gt  m  g  1  V7n 

advisors  couid  draft  regulations  volume  and  increa-sed  re- ;  .o  tho"--  pHc'Oiess  as"et^ 

.""Ks  a""!”  tmiofnUSe  a'^'^und  ^dmini.strative  w  o.'k.  tty  aiur  enterprije,  w  hich  can  flour- 

-s  >  a.i  Lm.s,  p.ovide  a  ound  xherefote  if  the  engineer  is  to  (ui-  jcR  „niv  j„  g„  atmosphere  of  free- 

. '.7.. f'!'  hi.s  future  function  he  mii-s  •  dom.  in  this  immediate  period  after 


piu  poFO.  for  although  theio  nni-t  peace  Fettlcment.  If  peace  i.- 
alway.s  be  .‘•■afeguar'ds  to  protect  the  ostablished  witlr  the  appearance  of 
intere.st.s  of  the  State  and  of  tlie  ciiiygbjijty,  ipe  po.<v-ibilities  of  recov- 


Ba 


■ 

I 


ery  no,  only  for  oiir.selve.s  hut  for 
the  world  at  large,  will  be  greatly 
stimulated  and  will  be  rendered  mor" 
favorab’.F  than  at.  any  other  lim" 


v''oJmcnr  "d"^"a''^n'tM"tha'"  h""''  mii-s  •  donu" in  thir,-  iVmcdiaU  period  ^  ^ 

'  opn.cnt.  and  guarantee  tha,  ih-.,-  know  of  philosoobv  and  policy  a."  the  war  we  mav  expect  to  "c"  ae- 
^sources  would  not  be  taken  up  b.y  g,  mo^imnics  and  tactic.".  I  '  tivitv  and  -stimulus  to  emplovmcnt,  .  In  connection  with  this  sub.lce’  tn" 

iv.vate  interests  and  then  he.d  ou.  of  precious  few  e  o  !  1  c  g  ■'  but  w  e  mu.sl  .so  prepare  ourselves  discus.^cd  at  .greatest  length  in 

of  production.  courses  Liat  prepare  engineers  for  that  the  prosperity  which  .Mich  a  addrrsse.s  was  that  of  the  rr- 

eventuai  aiminis'tiativn  responsibii-  condition  creates  a7e.s  not  blind  us  tt-'‘tahli.thmcni  of  export  trade.  Lord 


private  interests  and  then  held  ou 
of  production. 


V  and  -stimulus  to  emplovmcnt,  .  connection  with  this  ."ubjeeL  th" 
we  n,u,sl  .so  prepare  ourselves  *»0’-c  discu"."Cd  at  .greatest  Icngxh  in 

.  '  .  I  tVio  aiHF^lvr'fcroe  ifTsc  rrtQ»  rvv  f  Hz'  rf>_ 


MARI'  AVN  DEEP  DRILLINf. 

Toronto  —  Mary  Ann  Mines,  fol- 


In  nianv'  quarters  il  i.s  felt  tlrat 


to  the  ptoolems  which  will  follow.” 
Tho  Hon.  Rupert  K.  Beckett, 


Wardington  declaring  that  "without 
it  we  can  neither  eat  nor  work. "  and 


iovvnig  a  season'-s  work  and  geophy- .  the  administrative  art  cannot  tie  ,  chairman  of  Lie  Westniitister  Bank.  "'t  iclle  to  suppo.-e  we  can 

•'Ta:  exploration  has  been  recbm-  taught  —  hut  we  know  that  h  can  expiessed  the  opinion  that  .some  i  C-Atst  on  home  markets  alone”  He 

mended  to  sink  at  least  two  diamond  be  learned.  And  I  feel  that  i|  can  considerable  time  would  elap."e  be-  H’^t  a.s  there  had  been  a  great 

d'-ii:  holes  to  2.000  an-d  1.500  fee.  as  be  learned  jus*  as  well  in  sales  work;  fore  the  nations  of  the  world  could  !  reduction  in  the  foreign  inve.stmeiKS 

well  as  .shallower  holes.  A  series  of  j  a.s  in  any  other.  'I'rie  li  ain/’d  en  be  envl.-agcd  as  working  peaceably  |  of  Bri.ain.  Lie  interest  on  which 

12  to  14  veiPo  ha.s  been  indicated.  The  j  ginee;  in  sale.®,  however,  has  the'toge  hei.  The  iU'me  need  of  those  I  provided  one  of  the  chief  iiivtsible 

pr'opertie.s  are  in  Gauthier  towmship.  j  jump  on  hl.s  non-technic.sl  col-  who  had  undergone  the  mi.'erie.s  of '  exports  of  the  United  Kingdom,  they 

Early  work  is  also  planned  on  the  league,  hecaiL'c  hi.s  engineering  iava.sioii,  .s-tarvation  and  siaveiy  would  b"  more  than  ever  dependent 

Ru'oherford  claim.s,  east  of  Mary  Ann.  background  melps  him  into  grasp  '  v'  ould  be  an  adequate  supply  of  on  re.sioi'ing  their  visible  exports  ttt 
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ASTERN  TRUST 

COMl'  AN  V 

I FTY-Fl RST  A  -N  N  U  L  ST.MEME N T 

el  Earnings  after  provitiin;  for  expenses  of  inanagemcnl. 
/  fees,  etc.,  amounted  to  M41-6*L61  conipaicd  to  S14I.710.7* 
previous  vear.  After  providing  for  the  usual  dividend  ol 
d  for  depreciation  and  taxes,  a  favourable  balance  of 
T  was  carried  forward  in  Profit  and  Loss  Account.  During 
',  .A««els  under  .Administration  increased  by  Sj,838.5i;.34  to 
which  is  the  highest  point  in  the  Company's  history. 

BAL.AKCF  SlfEET,  DECEMBER  1943 
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Alt  OIM  ; 

Preni  es  and  \  ..ill's 

ion.  Prov.nciat  and  otlicv  Bonds 

on  Stocks  and  Bond' 

ages  .  . 

ed  Inlerei".  on  M'lrtg.ise'  sno  Bor.o' 

Zstate  tir'd  Co"  Sj'< . 

ee.s  to  Estafes,  Trusts,  Agenc.e" 
n  Bank  and  on  Hand 


ruu  iwnsTMEvr  sttoi  -a 
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ges  .  . 

pn  Stock*  and  Bonds 
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1  Bank  and  on  Hand  . 


TRt’SIs  AND  VfirxriFS: 

srius  and  \'"ets  I'.eld 
1  Bank  and  on  Hand 
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on  sgaiost  t.iatailit’'  tor  Taxes 
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ero  iNv  rs'rMF.v'i  s 
TRI  STS.  AOrNCirs 


•  B  McCLRDV  PC’ 
President 
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r-eneial  .Manager 
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.111,947  miil'on.  -A  totai 
wa.s  vecorded  in  Tof- 
increa.sp  in  Ottawa 
illion  to  *486  million. 

3  centfc.s  in  the  th"cc 
R  recorded  galas  in 
al  was  $31'i  million. 
19  per  cent.  Tnc  rise 
3  from  6316  inillio'' 

.  Brithh  Columbia 
nt.  .showing  in  thi.s 
total  having  been 
list  S238  million  in 
r,  an  increase  of 
‘a?  were  shown  m 
c  clearing  centre" 
couver  rising  from 
10  million. 
nedi-3  in  the  hand.s 
'rom  S681.5  million 
o  *849  million  in 
'View.  A  consider- 
n  in  the  no’-c-s  in 
public  a.s  well  as 
in  in  circulation, 
ng  media  in  th ' 
c  and  the  four 
nk  deposits,  the 
ted  to  $5,244  mil- 
*4,334  million  in 
o. 

inst  current  ac- 
4,337  million  in 
ith  $4,664  mil- 
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CAP’L.  WIRE  CLOTH 
EARNS  85  CENTS 


Working  Capital  Reijortcd 
Hijrhcr  —  194'1  Outlook 
Declared  Uncertain 

Capital  Wire  Cloth  Manufactur¬ 
ing  Co.  reports  for  fk-ical  year  ended 
December  31,  1943,  net  income  of  $36  - 
570.  equal  after  preferred  dividends 
to  86  cents  a  share  on  25.000  no-par- 
va'ue  common  share.s  outstanding. 
This  compares  witli  1942  net  Income 
of  *41,959,  or  $1.08  a  common  share. 

Balance  sheet  as  of  end  of  1943 
.■■'nows  current  assets  at  $261,437 
against  current  liabilities  of  $22,311, 
indicating  working  capital  of  *239,- 
106.  Working  capital  year  before  wa.s 
$201,168. 

T.  L.  Dunbar,  presideni,  say-s  in 
pan  •— 

".As  a  result  of  conditions  existing 
in  the  paper  industry  it  i.s  difficult 
to  make  any  pi’cdiction  as  to  ths 
company's  business  for  the  coming 
year. 

'The  situation  on  necessary  mater¬ 
ial  required  for  the  installation  of 
certain  new  equipment,  refeiTcd  to  in 
last  year's  report,  remains  the  same, 
and  such  improvements  in  the  plant 
as  had  been  contemplated  must  of 
necessity  be  postponed.  T'nc  equip¬ 
ment  has  been  maintained  in  ih« 
usual  excellent  physical  condition.” 
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THK  KINANCIAK  TI.MKS.  l  Enin  Ain 


German  Loot  Of  Europe 
Gold  Put  At  A  Billion 


A!illir)ns  (»l  (‘ars  ^^  :ull^fl 


SEAL  CO.  SHOWS 
EARNINGS  GAIN 


nrti\';-  Gc'r.rral  .Motoy.s' 
Chcv’.-olr:  I):vi.'ioi!  r^i;:nairs 

thai  .'iix  and  a  iiai.'  millior.  for- 
nirr  aiuo  <i\\nor.<  wul  be  \vi:h- 
oiK.  ears  by  July.  HK5;  nine 
and  a  half  nnllion  owncr.s  will 
be  clrivina  ■•junkers''  worth 
le.s.s  th.ui  SlOO  by  that  time; 
.•'Ovnueen  million  owner.';.  .'>■! 
l>rr  erni  of  the  pre-war  total, 
wil.  bo  in  the  market  for  re 
iilaeement.s  anti  a  million  for¬ 
mer  truck  owncr.s  will  be  with¬ 
out  iru'.'k.s. 

Prcciu.'tion  of  in  million 
new  car.s  and  irurk.s  will  b.' 
n<’cc.s.;ary  to  (>ri  the  coumrN 
back  to  ii.s  iire-war  standard.; 
oi  motor  which'  transpor.a- 
tion.  the  .survey  conclude.-. 


.sun.ojj 


riants  Kept  IJiisv  Diirine  1!ll 
hii(  I’rol'ils  .\ffcclccl  l)>  In- 
crctisfd  \\iir  IJiisiness 


Mo(lei';i(cl>  .\l)oyc‘ 
JUKI  Kiiual  to  S2 
a  Sliarc 


I  Iialy'.s  Rold  rcservc.s.  a.uouni.n'.;  t  ) 
!  about  SldO.OOn.nno  are  now  in  'If.'  -- 

I  .'c.s-ion  of  G.'t  ui.in..  .ire ordinc  m 
SwUs  adviec.s.  tint.--  mere.'.,  ir. ;  tli 
amount  of  th-  metal  ,s.t:i/.ed  by  tin' 
Reich  from  ocetijiiej  n.nion-t  to  m  ::■  ■ 
than  .Sl.OOn.OOn.OOO,  If  rnythima.  ihi.; 
e.stimate  i.s  con.servaiivc.  Mx.t."  f.'R 
ure.s  are  un.iV.iiiable.  a.s  .-'taii.stie.--  on. 
foreian-o'wned  ttold  hav.’'  been  re¬ 
garded  more  or  Ic.ss  a.s  military  .-e- 
crets  .since  19-10. 

In  the  laie.^i  in.-lance  the  m.^t-tl 
beloiiRinR  to  the  Central  Bank  of 
Italy,  which  Inid  been  kept  in  the 
bank's  vauli.s  in  Rome,  wa-  moved 
last,  December  to  Milan  beeau.'''  of 
the  threat,  of  the  .Mlied  invti.sion 
Ihi.s  month  th"  metal  wa.s  sen.t 
throuKh  the  Drenner  P.i.-s  to  a  •'.-•afr 
Itlace"  in  Germany.  .Iu.<:  w h"re  Ci'  r- 
many  keep-,  the  yellon  inetel  i.-.  ot 
eourse,  ttnkno’wn.  exerpt  ih.t  t  tiie 
Reich  1-,  sttppo-ed  to  h.ive  a  cofinter- 
iiart  of  Fort  Knox,  Ky..  where  me.-t 
of  the  gold  hoard  of  the  Uni.ed 
Sta.e.s  is  kept.  A1  o.  Gertnanv  is  pre- 
.sumcci  to  have  .sen;  p.tr.  of  th.e  metal 
to  neutral  coiin.rirs  for  .-af 'keeping. 

Germany  did  n.ot  make  of! 
all  the  gold  reserx  s  of  oeeuii;  d 
■  ■ottntrie.s.  Some  ot.,  the  mv.n'i  ';! 
tions  wer"  .ible  ;  >  .-'hip  p.tr,  ot  rite.- 
gold  .stoek.s  to  tl'."  United  st.i.:,--  b-- 
forc  the  German  iin.id-r.-.  a-f  ;i. 
France  had  ;i  monei.try  'a  'td  .-..oek 
cqtial  to  about  SJ. 000. not). non  o  -;'  ' 

tile  war.  but  inn.-t  of  .  re.  eheci  :h’ 
United  S-atcs,  '.vith  .'ome  re'por.  .-.iiy 
held  in  the  French  We-t  rn.tiian  i-- 
Ituid  of  Martiniriue.  I,.kewi.-e.  tin.' 
Netherlands  i-,  .supposed  to  Iniv.'  'ci.- 
ten  otic  inueh  of  .k.-  eol<!  s.o-.k  of 
$017,000,000  before  ihe  iiivader.s  took 


rr  But  the  fac.  remains  tha'  G 
.any  d.d  get  .'m'ln'  French  and  Du: 


1.  $!'.’7.78I  wh.lc 
.'90.000  lover  .1 


■o)  ot  .$'.’00.0(10 


SI.  II  ON  STOCKS 


V\  (‘UKINi;  CAIM  I  \l.  I  I 


-Annual  rcixirt  of  Canada  Foundrie.; 
A-  Forgings  Ltd.  for  year  1949  rcflcct.s 
fnrJier  expansion  in  proportion  of 
war  ortlers  to  total  bti.sine.'vi  for  'per¬ 
iod.  both  gro-s-s  and  net  carning.s 
.showing  a  .sizeable  decline  in  coin- 
pnr..son  with  preceding  year. 

Net  oiierating  profit,  for  year  under 
review,  a:  S89G,.i47  was  abouL  $18, "i, 000 
lower  than  194'J  figure.  Depreciation 
a  How, Slice  was  nearly  $90,000  greater 
a:  $195,441  liut  income  and  exce.^- 
profii.s  tax  provi.-.ion  wa.s  about  S2'J0.- 
000  lower  at  .$.127  IRO.  Net  oarniim- 
applicable  to  dividends  tm  ".A  "  and 
■B"  .sroek>  were  dov.'ii  $01,600  from 
year  previous  at  .$201,388  which  wa.s 
oc|Uivaleiit  to  $4. 41  a  share  on  com¬ 
bined  sto-ks  a.s  compared  with  $5.57 
a  .share  earned  in  1942.  Profit  and 
I0.S.V  figures  for  p.i.st  2  year.s  compare 
as  follow.;: 

.  Y"  1  ■tti';)  D-rr.  ■: ' 


ONSOL  OKA  SAND 
AGAIN  HAS  LOSS 


I’tiltMici'  Silt'd  l{dlcds  (  apitJi 
Kcoriftini/til inn  Willi  Improve 
mont  in  l  iquid  I’osition 


nions  til, 
sli.'p.iient 
H  ate.s  th' 


.Atir.u'i'  lepot:  t  f  tVHi'Ol.  lattd  Ok.' 
.'-'.tn  1  ar..|  (Pavel  t'o,.  I..mi;ed,  f.'i 
V 'Tr  lOi  t.  fl;-.:  fhianc'.ll  .-ta'emeiv 
,  lie  !  i’v  I  empany  .-tnee  1  tipital  re 
org.an  raliiei  of  last  ye.-ir.  .-lio-.vc  .«om( 
:m;ir  n  emeni  in  opera;  ng  result; 
over  I'trcr.img  year  although  a  it' 
t'.fter  a'l  .li.irg.’.^  again  'va-  in 
furred.  C.ipital  reorg'ini7..it;o:i  1: 
t  '-fle,  ;e-l  i.i  ha  irt.';-  -h"r;  w  li  b  re 
:\  mat  'r.al  -■  re;ig;li''nl ng 


I’residonI  Tolls  .Anmitil  Aloel- 
intf  l.ar.tfo-Sftile  Kchaliililtilion 
I’l'ouijim  is  Indieated 


17.125.  Wrttc-otf  ■ 
ot  $50,000  on  194; 


Capa  -ity  opertit Ion--  at  ji'an:.^  of 
the  riominion  Brl.ige  Com  pally 
(luring  llv  pti'l  four  \eat'.<  will  re- 
(|u;:'e  tliat  iiuich  equitmien;  will 
have  oe  rciuiill.  an  1  llie  c ompany 
!'  ioo’shig  'o  jio  '-'.var  icceip;  of  re- 
(u.K'ai)'e  t-.T.  lo  me"!  .-u.-li  ('-niendi- 
U'les,  W,  F.  .Angus.  pre--idenl  mil 
managing  director,  r'tatel  at  ilie 
c.nr.ptiny'.-  annual  nmeiing.  Direct- 
oi.s  '.v  ere  r'’-('!e 't e  1.  .sto.-l;  repre- 
.-"ute;  ,m  tae  meeting  was  .'to..')  p.-'. 
ol'  tnti’I  (lut.stau'iing. 

■'Iluring  tlie  pa;;  four  vetir;"  .M :  . 
•Angii.v  'o'.i  the  meeting  ".ill  your 
plant.--  have  been  working  I'li  ;i  di- 
hour  '.'liedu'e  111  order  !■(  nice’  liie 
(’■.■er-iiu-rea'ing  demand  for  material 
for  war  pnrpo>es.  This  iia.s  been  a 
.-severe  tax  on  etiiiipmenl  atid  m-g- 
ciiinety  and  altdougii  every  effort 
hn.s  b('en  nia  le  to  kecii  our  machine 
tool.;  in  workable  coiidilioii.  there 
vv  a.'  no  opnort  uni!  V  to  g  ve  them  a 
thorough  overhauling:  con^eiiueiit Iv , 
hen  ihi-  war  i.s  over,  mu.'h  of  out 
eiimpmciit  '.vill  jira'-t ically  re()ulre 
to  be  rebuilt,  and  many  tools,  com- 
•piclrly  worn  o'ut.  nnet  be  replaced 
by  '.lev  and  mure  niofierii  equi;i- 
meni  if  we  are  to  maintam  our 
p'vice  ;n  the  iudusitiv.  .All  thi.',  of 
cour.se.  will  i-eqtr.re  a  con.siderab'.c 
expenditure  of  money  and  we  look 
io  the  returnaiiP'  poriloii  of  our  e\- 
cc.s.s  [cofil.s  lax  Iiich  the  govern- 
nienl  has  un.iortaken  to  hand  baik 
10  the  company  from  lime  10  tini" 
after  ijeace  ha.-  been  declared  to  re- 
im'our.-.e  our  treti.'-'ury  -  for  this  ex- 
pen  lit  tire. 

"Ill  comrlusion  I  should  like  to 
plore  before  v  oil  the  following  fig¬ 
ures  hi  which  y((U  may  bf>  inter('.s|- 
ed.  I.niring  T.M.'t  the  nveragi'  num- 
oer  of  eniployei's  ’.v  a.s  Id. STS  and 
.S2.'t,12i>  .'IG-d  vv  ti.s  pa:, I  oul  in  v\  age.- 
till'd  .-alarie.s.  Our  eniiiiov  ce.-,'  .su'o- 
-■rlpt i(i:; s  fiv  A'ietnry  Bond.-  and 
V.'ar  Savings  Certificatc.s  amounted 
to  .S2. 156. Olid,  (V  ’.d.6  ;(.-■.  0''  the 


r;  ht-iv 
;ip  over 


'(1.611  r 


Total  e 
rirnr.-'c.ot'C, 
Escc.  'otn' 


■C-ree 


aii-'u;  $1.72. (1(1.1, nun. 


of  1:11  ;  v'otiipany,  in  exchange  f. 
.$'.1  l.'t.'i.t  covertng  $2,840  .'liare- 
cu.’reir  st.ark  .$5  p.ir  '..liur  e.ich 


'  SI  ,o$p 
fi-1  !0  C'O 


68$  -ISS.-ijS 


.>  To'al  tav  C'--sv  --.0'i  '--t'l'.  Omt  'c 
f  .'-.-lasic  ro-tio-n  $11'’ OOP  fo-  lb*)-’.  $S::  - 
000  loss  $58,000  '  clue-tatile  fe  ’O-l,' 

f:  A.dlvlsTC'.(  b'y'  OcdL'Cl.Se  c(  $19  '(08  0 

a  "r  voars'  iecomis  end  c,s-css  r(ro(.is  tos 


W'oikiiis  ('apital  Steady 

Balance  sheet  .shows  net  working 
capital  practically  unchanged  during 
vear  at  $750,451,  Current  a-'-sets  dc- 
rlir.cd  about  $400,000  at  $1,646,962  but 
rurrent,  liabilities  .'bowed  a  corrv's- 
poiidiiig  drop  at  $896,511.  Net  work¬ 
ing  capital  figures  for  jiast  2  year.s 
are  shown  herewith; 

Cu-reet  nv'.etv  )  ,'■  (  ■  9:,,'  '  o-l-i  ‘l-('9 

Cverent  IiaD'lil'Os  .  896  511  '  29;, S.'"' 


V.'o-kino  caa  lot  .  '50 -C'  ''’sf.-- 

Cash  is  shown  down  at  $28,178  from 
.$194,481  but  government  bond  hold¬ 
ings  .show  an  incrca.-e  of  $100,000  at 
$250,000.  Receivables  a-e  down  .ibout 
$190,000  at  .$511,707  whih'  inventorie.- 
are  $140,000  lower  al  $857,077.  .Among 
l;abilitie.s  bank  loan.s  aro  shown  $100.- 
noo  higher  a;  $250,000  but  iiay.ibles 
are  down  about  $210,000  a:  $188  441 
and  taxe.s  pavable  are  lower  b.\  .ibonr 
$815,000  at.  $373,451. 

Plants  .Aefivelv  liii.gaged 

Director.s'  report  .--t.ite;-,  ih.it  com- 
p.iny  was  actively  engaged  during 
.’•ear  in  iirodiictinii  of  drop  for'gtng.-, 
lieavy  forgings,  hardware  and  hand 
tCKil.s  for  the  .services  ,ind  tlie  year's 
volume  exceeded  1942's.  While  back¬ 
log  was  sharply  redueed  and  output 
and  shipments  fell  off  in  tiie  l.i'" 
two  months  of  the  year,  it  i.s  pointed 
out  “the  sub.stantial  balance  of  uii- 
Itllcd  orders  still  on  hand,  together 
with  further  war  coiitract.s  in  pros¬ 
pect.  and  the  greater  volume  of  e.s- 
fcentia!  commercial  prodtict.s.  which 
will  be  made  possible  by  the  easing 
of  goycriimcni  rc.striciion.s.  .should 
produce  a  satisfactory  voltnne  of  busi¬ 
ness  in  1944." 


Fede.  al  aii  i  p:  ov  ine;, 'i!  aii<l  muni 
cipa!  l.'ixe.s  anioiinied  to  ,$6. 1'lO.G  It 
a'lil  6  :!>(>  s'liarelio!  ier.-'.  of  ',v  iioni  9.' 
per  een;  are  resident  in  C.inada,  re 
ceiv  e-i  ShHi.Tll  in  divi  ientis. 

‘•Volunti.i  v  (■'iilisi menis  in  llv 
.■|.■me-i  f  (tec's  no  to  December  .'ll 
194.3  were  5i)7  tuid  ('Icven  of  oti; 
people  inn:’  given  their  lives  for  the:; 
enuntrv.  We  extend  our  heartfelt 
.sympathy  to  their  ftniiilies." 


.\nii(nint'C(l  in  Spcech-I'rom 
Throne  in  New  Uruntswiek 
Leijislatii  re 


Wool  ()v 4'r-.‘''uppl y 

]*rol)lrm  In  .S|;i|e 


I'redcricton  —  F-stablishmont  of  n 
department  of  iiidu.stry  and  rccon- 
.struetion  and  a  separate  department 
of  labor  was  forecast  in  the  Speech, 
from  the  Throne  at  the  opening  of 
the  fifth  .session  of  New  Brunswick's 
39; h  Legislature. 

Organization  of  the  New  Brun.'- 
wick  Re.'=Qurec.s  Development  Board, 
to  promote  and  develop  m.'w  indtg-- 
trial  activities,  also  was  announced. 

Reference  to  the  proposed  new  de- 
liartmeni  of  ind;i.«tr,y  and  reconstruc¬ 
tion  wa.s  coupled  with  a  statement 
'ihat  rc.-!>oir  ibility  for  post-war  plan¬ 
ning  and  industrial  development 
should  be  given  to  a  minister  of  the 
Crown,  The  present  provincial  cab¬ 
inet  ha.s  eight  members. 

lion,  J.  .A.  Doucct  i.s  .Mini.ster  of 
H'aliii  and  labor.  Divi.sion  of  this 
department  into  a  departmen:  of 
health  and  social  service  and  a  .sep¬ 
arate  department  of  labor  was  pro¬ 
posed  "in  view  of  steady  expansion 
ill  the  field  of  labor  and  industrial 
relations,  and  as  well  in  health  and 
.'orial  .'crviecs,  and  the  growing  im- 
matters  to  our 


Wa.'liington  —  The  Hou.se  .Agri¬ 
culture  Committee  is  .seeking  .soiii" 
means  of  disposing  of  approximately 
fiOO  million  pounds  of  goveninien  - 
owned  wool  without  depre.s.sing  the 
domestic  market.  Assistant  Secretary 
of  .Agriculture  Grover  B.  Hill  points 
out  that,  in  whipping  the  .Axis  U-bow 
menace  and  in  enlarging  shippiii.c 
<apacity,  this  country  had  precipi¬ 
tated  an  over-supply  wool  probleiii. 

Convened  sixtcifically  to  see  wha' 
might  be  clone  to  lialc  sale  in  Boston 
today  by  tlie  Defense  .Supplies  Coro, 
of  30  million  ixiunds  of  its  330  millioti 
loreigii  wool  stockpile,  the  committee 
Instituted  a  general  .survey  of  the 
wool  market  .situation. 

Secretary  of  Commerce  Jc.ss" 
Jones  told  a  group  of  wool  .states 
Congressmen  he  could  jioL  grant  their 
request  to  call  off  the  auction. 

He  did  a.'Sure  them,  however,  that 
there  would  be  no  further  .sales  from 
the  330  million  pounds  of  foreign 
wool  stockpiled  until  a  thorough  in¬ 
vestigation  had  been  made  of  the 
general  wool  market  situation. 

■Attention  wa.s  focus.scc.  on  propo- 
s.als  that  wool  imports  —  there  wer" 
600  million  pounds  in  1943  —  1)?  rv"- 
sirictcd  sharply  or  completely  until 
the  .stockpiles  of  foreign  and  domestic 
wools  wore  liquidated.  In  addition  lo 
the  330  million  pounds  of  foreign 
wool  stoclts,  the  Commedity  Credi'.. 
Corp.  owns  about  178  million  pound-s 
of  American-grown  wool. 


ACi.UN',  W  .ir  anti  lii.s  kllow  hor.scnicn  —  T'aininc,  Pesti¬ 
lence  anti  Death — arc  trampling  underfoot  millions  of 
innocent  victims. 

Trom  battle-scarred  areas  across  the  ssorld,  the  piteous 
cry  goes  up:  Help  us,  or  we  perish! 

Parents  bereft  and  destitute  .  .  .  children  orphaned  and 
starving  .  .  .  millions  of  the  helpless,  scourged  by  hunger 
and  disease. 

The  need  for  food,  clothing,  medical  supplies  .  .  .  for  the 
merciful  ministrations  of  the  Reel  Cross  .  .  .  is  appalling 
in  its  starkness  and  e.xtcnt. 

I'or  these,  too,  YOUR  Red  Cross  bespeaks  YOT’R 
dollars.  As  war  intensifies,  its  victims  multiply.  The 
Mork  of  mercy  a\  idens.  Ciivc  gcncrouslj  . 


lioi'tance  of  .such 
pcojile." 

It  was  .staled  ilial  aiTaiigcmciit.s 
foi'  Uic  org.iiiiztuioii  of  New  Bruii.'- 
wick  rc.soui'cc.s  dcvelopmeiil  board 
were  being  coiielucied. 


IIA.MII.TON  (  LH.AIIING  IIOL.'K 

Hamilton  --  At  tlie  annual  mee'.ing 
of  the  Hamilton  Clearing  House,  the 
following  offieer.s  were  elected  for  the 
ensuing  year: 

Chairman.  F.  S.  Potter,  managei-, 
the  Bank  of  Toronto. 

Vies  ehairmnii,  H,  S.  Thur.stans, 
manager,  the  Royal  Bank  of  Canada. 

Cciiiniittee:  Norman  Evaii.s,  mana¬ 
ger.  the  Dominimi  Bank;  F.  D.  Dunn, 
manager,  the  -Bank  of  Nova  Scoti.i: 
Jame.s  Garrow,  manager.  Bank  of 
Moiitrcal:  \V.  H.  Coghill,  niaiiager, 
Imperial  Bank  of  Canada:  F.  V  Ill 
.sey,  manager,  the  Canadian  Bank  of 
Commeree. 

Manager  and  .seeretary  it'easu.-er; 
.A  H.  Steven. 


(jiniii'd  Kriiil  .‘'ilorks 

Off  Sliarjily  In  Ai'ar 


Ol  taw  a, -- 'J’hc  Dominion  Riireoii 
of  .Stotistie.s  report.s  that  Ktoek.s  of 
canned  vogeiable.s  held  by  ctinuer.s, 
wholesale  dealer.'  and  chain  jUok’ 
vv.arehou6es  at  Jaiuiniy  1  totalled 
9.296.84.5  dozen  vans,  (:oniptircd  vvitli 
S.S71.90S  dozen  al  .Innuat  v  1,  lOl't, 
an  increase  of  421.847  dozen. 

Decrease.'  were  recorded  in  .stock  ■> 
of  canned  jiea.'  and  tomaloei-i  while 
.slock.'  of  most  other  tvpe.'  v,;’;e 
licavier. 

.Stock.',  of  canned  fiuils  vlecliiied 
to  1,620.852  doz.eii  cans  from  1  755,- 
917  dozen.  liie;'<'a.se.-i  vver;'  rec.ird- 
ed  in  Hie  slo<k.s  of  bliieherrie.s, 
Ii-.'a:.-',  clierric.s,  p'um.s,  ga.gi'.s  and 
liiuliaiti  V.  lid-'  [l•■'a.•il''.^,  apricut.s  aii-i 
r*i.spoerri(s  were  lovvi'r. 


linAlONTO.V  .STOt  K  RIX  UirT-! 

Ednicnton  —  .Substantially  hicfc:!,-- 
cd  receipts  of  live  .s.oek  at  the  Ed¬ 
monton  Stack  Yard.'  featured  the 
cpniiiig  nioiKh'.s  oix'iaiions  thLs  .year. 
Cattle  iitimbered  8.751  head  ( arrival,-, 
ill  the  pre/taus  .laiiunry  being  6,- 
8981;  calves  884  i482i:  hogs  11 '237 
i6.964i;  sli.^rp  2.183  4iI.174i;  and 
lior.  es  69  i85  i'.' 


IFtitannal  ftnt^s 

I  M  \Mi  iMirit  irM-: 

jV  r'«-  M  I.»>  *t  Noma  pm.  «  S'  W  .  •»*, 

h;-  I'na  Mom  r.Tl  h  nancl^^l  'j'  mi»  I'ljl*  .-:.jr8  cou.p.'^n.v. 


R.  EMMET  COX 
J  w,  TYSON 
A.  R.  W  YOUNG 


""  ^Sl'.STor'^v  k  n..n  l.-.luc  nf  ti.f  i.ri.u'iplcs  involve, 1  in!  a  pa:,u.h!e:  by  Prof_  Humphrey 

Mnnad  an  funa^.  In  Ihe  IM'tcd  State..  a  vVa,-;  '.Mn'U  fo  ,lu-lnte  th..,r  ovvn  pnnv;  punh.hed  under  he  aus- 

?:.P('  -or  ^:x  monlii.s.  Fo:T;;n  subsvripl  on.',  Sj.OO  ' ■"’<Slier  ,  foxv(|  of  mm  vvlio  .,lso  Imv,’  seen  j  Mo' 

_  c-'/wc  1  ^  ^M-i/^KrvUir  •  \  I  I  1  >1  t  r.  OlCSt^Oi.  M  itc  ;10ll  ll  ftS 

a  .-ear,  S.Oo  for  mx  nmiuh^.  ;  "nionisni  hut  svho  have  seen  lltrun.sh  ,,  number  of  uoad  armmenis  in  his 


ffTi  jl  -n  I  '''  itisislettcr  I  A  1 

'XirlUH'5  =•'  ■■'ttli.lrusl”  rules  he  ;,|.plie,I  to  1  /A  ( 1  VOCn  1  PS  C 

such  unions  as  ar,’  ilisplaviim  lioiies  of  ninniiif;  the 

„,o,  I  f  ^f\\7 

f'li.  !.,i  rs  soiLi’.m.v.  In  the  rase  oi  llie  slrrel  car  strike  in  Mfinlreal  lliel  V  I  Vv' 

_ j  avera",’  man  secs  onl.\  one  thins.  He  does  not  see  aj 

j  pitiful  rr\  for  liisi.er  wasi-s  heinj,-  slymied  In  op- 
^‘'*’*'**’*'  j  l'r(,ssi\ e  capitalists  who  ttever  fide  in  street  cars.. 

Editor  ond  Monoscr  i  fij,|,|j|,„  f,„.  |i,(.j,.  !  Til!-:  of  bi-met.allisni 

'  New,  Editor  ,.,cred  rights  as  men  and  as  citi/ens,'  What  he  does!  ■p''”"’’  i'Uernational  eurreney 

_  .  .  .  .  ..  -  _ L.  •  1  r  I  .  .  Standard  '..s  eurreniiy  bemfr  ad 

.  . I  M'l-arenllv  not  the  I  vocated.  the  iate.sr  m.stance  beinj; 


(3f  World  Trade  Planners 
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25  YEARS  AGO 

1 1  cm  the  r  lies  cf  1  hr  f  inane  ol  rimet 


A I I-,  fi  I  IS  I  .\( ;  Ktiie  Carris  on  app!  ca!  on  at  all  our 
pff:cc?  or  from  a(i>  i espothsi'o’.e  Advort.s.ng  .\senc\. 

I'.Mll.K  .MPliltMsS:  n '  aii’s  ' :  \V.  I'.  V.odc, 

HL.\D  Ul''i''fc'!;:.  ■lonireai.  LAncasiei  Jiaiir-.  Ad  t>c- 
I'artmr'nts 


.  i.i  inii  0.1  iiino,,o  a  a  number  of  good  arfrumenis  in  his 

dilferenl  slot  in  the  Idinds.  '  line  of  rea.soning  and.  for  the 

There  are  ;i  mimher  of  hi  igltl  minds  in  the  \ari-i  'ake  of  a:  least  one  half  of  tlm 
oils  union  lieadipi.iidnrs.  Some  of  them  .ire  right'  "O'-'ei.  one  .should  hope  th.i;,  his 

M  . .  1  .  .11..  ,1  Idea.,  find  a  favorable  reception. 

..,01)11  whin  It  (omes  (o  interpreting  ttie  letter  andi  st.^Masm-  I'niversUv  in  sTtsiU 


ledtO.N'IX';  Kd'A.i 


Kill.  Ontai  o  1’. 


r>us  ncs.s  .and  Md  loilal  office- 
Wcft,  ■f.slcphs'iic;  KI.,.  7201. 

I-UNT'O.'s.  E.NX;.:  hj  Bshop'galc.  'r! 
I’.cprciontatiws. 


21  King  Stroei, 


I'a\ii--5  .t  Co,. 


‘tic  spirit  of  llic  law.  I.et  tlirsc  minds  cogitiilc  upon 
llie  rpieslion.  Wliy  sluuilil  llicrc  not  iic  anti  trust 
rc.gid.itioiis  in  the  ctise  of  tinions.  as  there  is  in  tlm 
ease  of.  sa\,  undersliii  Is,  ,ir  tiaker\  prodiii  ls'.’  j 


Daniel  In  the  in!crcsl.<  nj  the  inrcslin;!  i>alilic 
III  llii;  i'chej  Ihtil  Ihr  cniijitlrufr  u/  t'li/'ildl  ix  msen- 
tin!  In  i/tr  '^liihililtj  (i/  liiiiuirc,  llic  jiiospcrily  nf  in- 
ili.'i'rij  1111(1  Ihc  tlcrclnpmrul  of  inir  '  rsoiirci'x. 

.'It i.M  111  .\i..  l■I;ll>.\^.  l■■|.llnl  \p,N  2.'',  Hill 

\\  In  Not  ''liar«'lii>l)|(sr  Hrlniiun,'/ 

lid!  soim  eonsiiieratde  time  now  indiistii.il  and 

1-nsmi  ss  i.rg  uii/nlioiis  lu,vc  dcMilcd  time  and 
effort,  and  mol,'  sn  hsl.i  n  I  ia  I  cspciidiliircs  in  llic  cs- 
l.'ddishiiicnt  of  potdic  rcli  I  ion  s.  More  rccmilv  _ 


MeMaster  L'niversdy  in  riamil- 
ton,  of  w  liose  .staff  Profe.ssor  Mit- 
chc'.’.  i.s  a  member,  t,as  given  Xorth 
.Xmerica  .1  goodl.s'  number  of  ccon- 
omlst.s  who  have  combined  tlie 
ability  to  reason  with  a  generous 
and  farsceing  mind,  frequently 
esploding  into  print  on  ciue.siions 
on  '.\iiicb  the  public  would  other¬ 
wise  ba\e  gone  uninformed.  By 
raising  these  arguments  about  bi- 
.'iictalllsm  a;  the  pre.sent  lime,  one 
more  McMa-ter  cconomis’t  ron- 


By  K,  C.  KHTl. 

tow  sd  upon  gold  as  currency 
baeke-  par  exeelienee,  the  di.spute.s 
being  concerned  onl.'’  with  the  de¬ 
gree  of  authority  that  should  he 
given  to  gold  and  witli  the  fixed 
ness  of  \a!ue  given  to  it. 

•J-  •!• 

Thus  w  e  .seem  now  to  be  pro- 
gres.sing.  first  from  curreneiea 
“backed  by  tabor  and  product  ion” 
to  tho.se  iiaeked  by  gold  and  then 
to  tho.'e  backed  twice,  and  doubiy 
tied,  by  go'd  and  .silver,  The  ex¬ 
istence  of  a  huge  .silver  hloek.  of 
a  block  of  nations  gro'sing  ex- 
cec.:iingl.v  .strong  through  various 
.military  and  otticr  circum.stance.s. 
i.s  the  first  reason  for  expecting 
tiint  a  drive  for  hi-metallism  would 


I  4.*  .v-sw*-  c.'  (icorge  It.  Montgomery.  K.C..  han 

been  eleeded  bo  the  board  of  Dran- 

I  dram-HeiKlcrson  Limited. 

Bu*„  as  matters  .siaitd  today,  none  Net  earnings  of  tlie  Southern  Can- 
of  thc.se  countries  nor  the  whole  ,acia  Po)vcr  Company,  and  its  .subsidi- 
block  of  them  linvr  yet  enough  arie.s  for  the  4  months  ending  .Ian. 

weiglit  ta  force  the  acceptance  of  ,!I.  1010.  were  .SO.O.OO,")  as  eomparrd 


.silver  as  part  of  a  bi-metallic 
ii.aeki.  g  for  currencies  w  hicli 
.should  command  universal  re.speci. 


with  .-jtfiO.SSI  in  101 S. 

The  Department  of  Mines  eslim- 


Tlie  opposition  to  silver  i.s  by  no  ntes  the  production  of  coal  in  Can- 

means  as  well  integrated  as  the  ada  during  1918  a.s  appro.ximatelv 

.support  for  it  is  but  there  are  1.5.1, '50,000  .short  ton.s  which  was  lb* 


enougli  anti-silver  forces  among 
the  people  who  have  the  final  .say 
in  tlii.s  matter  to  make  oceeptanc'' 
of  a  ?i,'\er  iilan  a  mc.st  doubtful 
gues.'. 

From  tlie  point  of  view  of  inter 


largest  production  that  has  been  ob¬ 
tained  in  Canada  in  any  one  year. 

Can, ada  Foundries  &  Forging.s 
Company  report.s  net  operating  pro¬ 
fits  of  ,8000,0.50.  which,  with  an  in¬ 
come  from  inve.slments  of  .811.103 


I  \  I-'iii-i.  ••••H  I  -w.l  .  T  I  !>  :  exploding  into  print  on  t|ue.siions 

I’lMf'llC.M.  steps  looking  |o  llm  all-imporlanl  "‘■'f'  eOnc  uninformed.  By 

.'xpansion  of  Ira.Ic  after  Ihc  war  arc  licing  taken  l.x  *  ‘’'■ 

1  r  ..  .  ...  ■  metallism  a*  the  pre.-ent  time,  one 

llic  Monti  cal  Board  of  I  rail,'.  I'ollow  iiig  Ihc  appnml- I  „iore  McMa-ter  economist  ron- 

ment  soiiu'  weeks  ago  of  an  I niermi I iontil  I’osl-Wari  '•.Ibutc.s  to  the  d  'cu.sslon  of  a 
Irailc  ('ommillcc.  under  the  chairmanship  of  W  \  imrnir.g  pro'olem. 

I-.lcn,  conlacts  Ikim-  heen  cstaldislicd  with  ministers,'  '"'"TT 

,,  ,  .  rour.se.  What  char.-e  has  oi- 

Iradc  ci.mmissioiicrs  and  c.iiisids  and  alioiit  forty  of  oietaliism  toda.v.  thai  it  did  not 

these  h.iyc  hei'ii  made  complimciil.ary  memhers  fif  )i.t.  c  .vears  ago  Alien  auto.matic 

Ihc  Ho.ird.  Inierchangeahility  ol  gold  .and 

M  a  reception  to  II, esc  trade  reprcscnlations  this  discarded?  Assuming 

.  ,1  ■  1  ,  r  .1  1  ,  . .  i  li’-a'i  !be  po'yers  cou.d  oe  pei- 

week.  the  prcsidcMl  of  Ihc  1 . .  D.  A.  WhiHakcr.:  .M-nded  te  .ad.vot  rhe  sv.cem  of  leca! 


that  a  drive  for  hi-metallism  would  .siher  as  more  than  a  war-ijme 
have  substantial  political  support.  |  substitute  for  copiicr,  to  which  it 
.Almost  all  of  A.s-ia,  .still  largely  i  i’ai'  finally  been  degraded,  would 
underrated  by  the  people  who  talk  I  aot  be  unde.sircable.  If  it  is  a  fact 
glibly  about  what  “we  shall  do  Hi-at  north  America  will  largely 


national  -^rade.  a  recognit  on  of  made  the  total  profits  for  101.S  of 


.8612.11.8.  Kariiing.s  on  the  common 
were  equal  to  lO-Tc. 

I  The  annual  statement  of  Canada 
.Steamship  Line,'.  Ltd.,  showed  lliat 


about  rebuildmg  the  world”,  oper¬ 
ates  on  silver  or  i.s  precondidoned 
to  u.se  silver  preferably.  The  eoun- 


bnve  to  finance  ii.s  own  eximri  earnings  on  tlie  common  stock  were 
trade  to  China  for  instance,  for  over  11-“;  wilbou'-  including  profit-s 


t.rie.s  .south  of  the  Pdo  Crande  are  j  probably  be  .ju.st  as  well  to  accept 
atiacbe.-l  to  t.  and  their  perma-  !  '’fi"  -Silver  on  some  predetermine 


many  years  to  come,  then  it  would  |  on  sales,  .and  after  a  heavy  allowance 
probably  be  .ju.st  as  well  to  accept  i  for  depreciation  —  total  surplus  i.» 
her  Silver  on  some  predetermiimd  no'v  more  than  five  million  dollar*. 


nenl  purcba.sing  power,  a.s  against  i  f-itio  in  payment  ratlier  than  lend  -  -- 

the  artificial  one  created  b\  the  the  money  or  the  gold  bullion  in  Profits  of  Montreal  Cottons  for 
war  and  lend-Iea-e,  depends"  to  a  1  hope  that,  either  of  tliem  will  1018  reached  a  new  high  record, 

great  extent  upon  worldwide  nc-  j  repaid  when  tiie  loam  liave  Eainings  on  tlie  .V>.fl00,000  capital 

ceptance  of  .silvei  on  some  tea  tnatured.  Too  great  confidence  .stock  were  equal  to  22.T'T  compared 
.'onable  ratio  ba.sis  with  gold  -Continued  on  pace  O'  |•'^h  I..)'’,  in  101..  Cloth  .sale.s  of 

j  the  company  for  the  year  established 
'  I  a  new  high  leve.i  at  .85.017.510,  com- 

PHTTHPrAT  PnPTTl\/T  '  ‘f’  m  .oos52i  in  ioi7. 


Profits  of  Montreal  Cottons  for 
1018  readied  a  new  high  record. 


I'.|.•■ticu:.lrly  during  Ilii'  past  ilccailc  a  .great  deal  of  "lainlv  in  an  exchange  of  .good 


attention  Inis  hern  |iaid  to  cmidoycc  rcl.ilioiis.  Tliesc 
efloi;,  h.iyc.  ,if  cinir--c.  dcriy  cd  from  the  gi  ncral 
’■''action  of  a  coiisidcralde  |)ro|iortion  of  Hie  imhlj,- 
I. -ward--  di  ,  eloiiiiieiits  in  Ihc  di  |irc-Mon  years  of  Hi,- 
tliirtics  ;ind  fro.n  -tie  lapidly  growin.g  |iolitii’al  in- 
flnen.  r  i,f  I.ih.ir, 

It  is  I irolilcm .I I i ca I  .as  In  iiisl  hoyy  effic.o  ioiis  jiiih-  ' 
he  rclitioi  s  efforls  h.'iyc  heen  hnt  Ihcrc  remains 
little  (jiieslifin  that  time  and  nmnev  s|icnl  on  cm-; 
I'di'ycc  rcl.iti'ins  h.is  ll"l■ll  very  l.irgcly  v.astcd.  Dc- 
y^  lOjnncnts  .it  the  |i.'is|  Ihi’ce  years,  yylicn  the  cm-  ' 
;do\cc  in  most  lines  of  hiisiness  and  indnsiry  h.is 
ha, I  the  yy  hip-hand,  hay  e  shoyyn  th.d.  iar  from  hein.g 
ii'iprcsseil  wilii  gi'onp  iiisinaiiec  and  he.dlh' 
-ehcmi's;  long  SI  I'y  il  l-  reyyards  and  pensions;  and 
recrcalion.il  facilities  lh.it  h.iyc  heen  extended  In 
Hi.  ni  liy  (inployirs.  the  imijoiity  regard  tllcm  merely 


-yy..  Iiiesioe.i.  u,  inc  . .  ii.  .y .  yiniraKcr.;  .snaded  fo  .adopt  the  .s.vstem  of  legal 

empha.si/ed  that  after  tlm  conllict  iiitcni.alional  an.l  fixe-:!  gold -.''ilver  ratio  what 

Ir.iilc  yyoiild  eymsist  mainlv  in  an  exch:ingc  of  gotuls  con.sei|uenees  couid  'a  e  expect  such 
hrlyyccn  mdions,  and  it  was  only  natural,  therefore.  dey -'’.otiment  .o  haye?  .\n<l 
,1  .  1,11  .  .  ,  .  f.nativ  wii-'’:  •a:e  tl'.e  po.ifica!  f.ae-  I 

Hiat  (..mail.,  should  expee!  <0  plav  a  large  part  ,,  „,c^  j 

such  cxch.angc  in  \  icy,  of  Ihc  jiroilucls  yyhich  Ihi'j  or  mi.igate  ag.iin.st  the  adoption  j 
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tors  which  '.'ou'd  e.ilier  support  j 
or  mi.igate  agiin.st  the  adoption  j 


coll, dry  V  as  ir.  a  posilion  to  supply.  \l  llm  same 
lime  Ml.  Wtiiltakcr  rcfcircd  to  this  coimiry's  needs 
yyliicli  y-.oiild  le  filled  In  imports.  It  yy.is  in  y  ieyv  of] 


I  and  funeiion  -.g  o'  a  bi-metallic 
■  nr;  ency  standard?  'I'ho  political 
'  qiiestam  iias  been  nu,  last  be- 
I  t.i ii.se.  no  matter  ho'.v  m.iny  pro- 


tliis  hroad  trade  prospect  that  tin-  ho.ird  'yas  m- ,  jjo.sals  yyi'.l  i)e  accetned  b.v  commit 


coiir.igin-J  l•onlac!s  helyyccn  its  mcmlmrs  and  trad,' 
rcpi  csimlat i y  i-s  of  other  eniintries.  j 

In  lliis  foi-yyard-looking  poliey  the  Montreal  1 
Hoard  of  I  rade  is  tn'-n  iding  sph  ndid  leadership  and  ! 
many  of  its  memhers  .ire  responding  lo  reipiesis 
for  their  views  on  post-yy.ir  trade  prohirms  to  assist' 
the  officers  in  lluii'  jirogr.im.  It  i-  an  rxa  nple, 
yyliieli  niglil  yycll  he  foiloyyed  hy  tlm  lio.irds  o;' 
trade  of  Olhei'  P.iliadian  eiliis.  pa  1  I  ienl.i  1  I  y  tlmse, 
yy  hieli  Iniye  imporfanl  foreign  trade  coidacis.  ! 


tee.s  foi-mc.i  to  study  .such  infl.am- 
niator.v  maiicis  a.s  monetary  poli- 
cies.  it  a'II  be  in  the  field  of  ;)oii- 
t.es.  tin;,  ihe.y  will  either  be  .snp- 
poned  or  defeated.  Lilt'e  items 
that  appe.ir  obscu:  e  now  will 
probabiy  have  a  bigger  weghi 
v  hen  we  get  do-wn  to  oi'.ass  rack.s 
Itian  ail  tim  ".s  tnaiion.s''  .liioui 
hii  ii  yy  o  ir.a.v  be  informed  by  a 
iireathle.s.s  pic.'.'. 


SCRAP  BOOK 


j  imo-t  lltlX'O  (  h.-inofod  cliarging  him  over  g  20. 000  income 

I  Uncle  St.m  is  considering  a  82.400  ’  chickens  come  horn-  .0 

a  vc.ar  ceiling  on  f-arn,  wage.s.  Tlm  i  - - 

iold-f,T.shioned'  hired  man  woukin  t  k'^^K'her  of  that  yveird  dcctrme  ,  And  Not  1-llcll.sb 

I  have  considered  that  a  ceiling,  bm  a  TT,"  -'sCn.-  ^  country  can  fuel  all  the  ;yiopi» 

dream.-Umdon  Free  Pre.s.s  yy"  ;;e,.,"’;^uTng  notoriety  A;  hi.s'm'e'  |  3''''  iT  "'' 

For  Ccllor  I  ndcr.Mandni.c  ■'•L  Hic  idea  no  longer  ..s  a-tfac-  ,  '  1,.^  j  j 

B.m;c  EiiglLsh  will  help  -Jie  nmn  of  "-'’T  H.iioId_ I..  Icke. . 

the  Sovier  Union  to  i,nder.stand  on  n’-Miresent  argument,  th.it  it  i.s  a  bad 

the  one  hand.  The  Ru.ss;an.s  are  goosd  and  a  ocs.re  I  Defect 

llngui.sis  and  will  no  doubt  pick  it  no  I  'I'he  speaker  in  a  church  hall  had 

quickl--.  The  number  of  Canadiars  “"■'  ‘eduction  of  the  in-  got  f.iirly  well  .along  in  his  cxplana- 

who  have  tackled  the  far  more  diffi-  Briiain  should  not  he  of  (he  Beveridge  report.  One  li.s- 


I  .And  Not  l-'iicli.sb 

I  Thg,  eoutitry  can  fuel  all  the  picopi# 
I  .some  of  tiic  time  and  f'ucl  some  of 
I  the  iioople  all  the  time,  but  durir-'r 
j  ivar  we  can't  fuel  all  the  iTeopk’  a’l 
I  the  lime.— Harold  I..  Icke.s. 


quickl-'.  The  number  of  Canadians 
yvho  have  tackled  the  far  more  diffi- 


a.sk  of  ICcirning  Ru.ssiar.  .shows  to  apply  to  Mr.  Shaw  --  The  |  leaned  over  to  lus  neighbor 


.IS  cfliirts  t,i  p  I'll  1 1 1 1  i  .1 1  ■'  limm  .ig.iinsl  jiisl  siicli  cnii- j 

(lili..ns  is  noyv  |ircy  lil.  All  ^.^;lmpl«•  nf  < >n\ 4-i  n ilM'II I  I  nr f  f  i<-i,‘tir\  ' 

l-cyy  rnmpanics  h.iyc  inmle  mpy  very  scriinis  cf-  5VP  1 1  \  \  hi  Iiniril  llic  ipicslioi,  nisnl  yylnllmr  the 
Prrls  |o  cst.ihlisli  giiiiil  sli.'ii  cliiililcr  rchitiiins.  M'lirrc  loss  of  .'iliii.iiiiii  pminils  of  mc;it,  tlirongli  improper 
coipoi'.i  I  III  ns  hiyc  h.'iil  some  com  mini  i  I  y  or  prmluct  nfrigcr.ilioii.  v,  liicli  is  rep  u'led  ns  hay  mg  m  iiiniil 


th.it  Candida  Is  more  th.m  eager  'o 
iiold  out  tile  w.irm  hand  of  friend- 

I'lof  Mit  lie::  recommend.,  four  |  .ship.  There  will  qe  many  opporiuni-  Too  .Much  Organizn:  ioll  Tne  a.skcd. 
stp;).',.  Tiip  fi:st  one  i'  a  fixed  and  ■  tte.s  111  the  .11.1110  fo:  Canada  and  Some  people  ju.st  love  to  organize.  .  Sure,  .said  t.Tc  oihci  ea.cful  li.s 
iiivvefsai  :  atio  adoptc.'l  by  nil  mint  -  1  the  Soviet  Union  to  come  together  .ti  are  not  .satisfied  unless  thev  '*''^5.’  ,0.  1  1  ,1  *■  1 

:n,gpowc-.s.  with  free  con  vert, Toil;,  y  mutual  accord  for  the  benefit  of  the  pothered  around  them  a  groin 

glia,  anted  by  al'.  nu,  sub.iect  to  world  at  large.-Oti.iwa  Citizen  of  tjeoplc  who  believe  a.s  the-  do,  wha  Stood.  -Hm  Pnnmd 

certain  Imiration',  ihe  .seciind  -  3,^  ready  to  march  for'.vard  with 

s:ep  woti.o  mne  In  im  ibe  freemg  IlchX'Cll  .'UkI  ibc  Kicll  them,  .shoulder  to  shoulder,  toyvard.s 

‘  to  rederm  m-’-  I'chicvcment  ol  those  high  ideals  I’.riU.-sli  F’ublk'  Scbotils 

ion.s  fixed  I>ivor  of  war  is  that  '"hich.  every  society  says,  arc  the  I  Briti.«h  public  .schools  be.gin  the 

iiird  step  broadens  our  horizon.  For  in.stancc.  tntercsi  of  ii.s  loyal  mcmbcr.s.  yyoyy.  .cj-m  wiji  full  cla.s.sc6  and  long 

nl  that  all  "C  learn  that  the  native.,  of  New  Con.sicier  the  Canadian  .Mmanae,  .1  yyaiting  !l-.-.,s. 

in  a  fine.  Brttatn  are  convinced  that  no  matt  most  impartial  \oluniP.  Thirty-three.  Thts  i.s  largely  the  result  of  wartim* 

and  that  can  go  to  heaven  unless  he  die.s  rich,  p^tfC-s  of  .small  type  are  rievoicd  to  a  infli'ence.s.  While  many  incomc.s  .lave, 

gai  tender  Ho-v  different  from  the  general  aiti-  "a.=.soc:at!on.s  and  .‘■octet ic.s  "  risen  considerably  during  the  war, 

tilde  of  our  own  fair  land,  where  re-  Hoyv  about  helping  to  orcanize  the  j  school  fees  have  remained  at  peace- 

ou'd  then  Itgion  Iook.s  upon  wealth  a.s  a  hand!-  National  Society  for  the  Discourage-  time  levels,  making  the  great  pu'oiio 

iUcr  roin.s  rap  in  the  journey  to  heaven,  wliere  meiit  of  .National  Socteiie.s  of  .Aiiv  .schools  available  to  an  incrcBoing 

T.  Tlie.se  I  the  government  doe.s  it.s  bc.st  to  keep  Sort.  Shou.der  to  .-houlder  we  il  go  number  of  famiiie.s. 


Printed  Word 


to  sell  V  liich  Ii.T-  ;i  yy  iilc  public  appeal,  shari'liolilcrs 


guy  i  riimcnl  i  nbl  sluragr  planl  in  f.liiclic; 


mill  of  'not’i  mci'i'.s  f.i 


rculation  and 


liavi-  been  calli  il  iipun  by  the  management  In  rcinlcr  1  mil  haye  iii  i-nrrcil  in  a  planf  upcralcil  as  a  priyalc  t.ic  foi 
assisl.incc  in  Hic  bnibling  nn  nf  |iiiblic  gnmlyvill.  j  inm  crii.  (if  cniir'c  il  cniibl.  Hnl  the  fact  is  that  it  I,,,'* 

Mien  the  duty  of  tin-  sliari-linlib-r  loyy  arils  Ins  enm-  j  did  mil  a'ld  there  are  |irclty  strung  rcasiins  yyliy  il  w,iu'.d  i 
pany  In  stri-vscd.  But  what  about  the  duly  of  the  |  wmibl  not  hr  likely  lo.  s  '.vc:  c 

enm))an\  .  nr  Hie  management  tberenf.  Inyyards  the  I  In  the  ease  nf  the  gny  eminent  plant  Ihc  financial  ”c.s>  of 
sli.irclinldcr?  With  ,1  few  imts-anding  excepHnns.  ln,v  less  impni'lani  in  yvar-time  than  the  Inss  nf  Ihe  xo-.i  '■ 
-na  n.igcnien t  has  treated  sharclioldci-s  very  miieh  as  enmmndil  y  itself  is  hnrne  liy  Hie  gny  emmeiit  and  Xp  ,■ 
a  poor  lelatinii.  They  Ii.i'e  been  asked  In  visit  onee  i  m  hndy  Inscs  fexcent  the  laxpayersi.  We  dniild  if  lie  rcq'. 

,1  year  and  Hirnyyn  a  few  eriimhs  in  the  shape  nf  !  the  rcspnnsilde  empinyres  Inst  their  jnhs  nr  yvere  im 

d  i  y  i  dends.  1  .Veil  i  n  I  he  ma  Her  nf  d  i  y  iden  d  pa  y  ment  s,  i  y  erv  sey  ei"!  v  rcin'i  manded .  n  idc-  s  the  pot  i  t  icia  ns  Mn.  - 

I  ■  ■  '.yoiii,!  c 

sharchniders  in  many  instances  hayr  had  cause  fnr  :  directly  affected  fnres.iyy  Hie  Inss  nf  snme  Mites. 
enmpl'iint.  cilhei'  on  Ihe  senre  of  Ihc  rclalinn  ho- i  lint  in  a  priy.itc  |danl  the  Inss  wniild  hayr  In  In-  p  .  f 

ty\cf‘:i  diyiilciids  aiitl  net  eainings  nr.  in  iiiiilc  a;  hnrne  hy  Ihc  cniiip.iny  and  -Is  sharchniders.  .\nd  P-V  ■ 

nnmher  nf  eases.  |ri  an  entire  aincnce  nf  diy  idends  1  sharclinlders  usually  encmiragc.  ihrniigh  efficient  I  ']■ 

desnite  several  years  nf  adciiii.d"  prnfils.  mana.'-'emcnl.  tncllinds  and  systems  In  prevent  sneli  3i.. 

It  is  r.iHier  rcmarknldc.  in  tin'  light  nf  gmyying  hisses,  l-'ii it hc'.  c\-cnfiycs  and  nllici-  empinyers  mnnct.i 
nn  se|  Item  CM  t  in  social  and  c-nnnmic  cnndi'ioiis  dlir-  l.nnyy  that  Midi  losses  h,.c  a  direct  hearing  nn  their  pre.sent 


the  foir.iig  of  ah  n.ink.s  to  rerlerm 


world  ai  l.irge.— Oti.iwa  Citizen 

Ilciu'Cli  .'ukI  ibc  Kicb 

One  of  tile  few  thing.s  which  m.r. 


"Doe.s  he  mean  that  its  working 
people  have  got  to  help  pay  for  it?” 
he  a.skcd. 

"Sure.'  .said  the  other  careful  ji.s- 
tener 

"Heck  I  '  exclanned  (he  fir.sl  one, 
"that  ain’t  no  good." — 'nie  Prini“<l 
Word 


ver  CO  Its  .ie  rcsinrcd  lo  a  i.ne- 
Ss  of  025  ;hnUsin,i.s  and  tba-. 
eo.ns  il-  g.ven  legal  teiulci 


.\r.  na:i  ma  m'lv.s  ■'  o 
lie  rcq'un'cl  la  ncce;c  .sil 
',.1  an  I'lii'.m  trd  amoun- 


their  notc.s.  in  p'-'opori ion.s  fixed  i'  p 

for  both  metais-  A  third  step  broadens  our  horizon.  For  in.stancc. 
would  IM  the  rciniremrnl  that  all  "c  learn  that  the  native,?  of  New 
silver  couts  be  respired  in  a  fine.  Briiaui  are  convinced  thai  no  man 


>iii'  -TiK.  i’  i'  :-r(*onT:nondod  mrn  from  dying  rich,  and  wherr  vig-  fvon-nrd  :oward4s  rho  ntrainmmu  of  q.-jp  iioadma.sior  rxpiT.‘i*srd  to  in'* 
ould  c.spibiish  'a;-mctatli.sni  as  Ihe  orou.s  political  par-^ie.s  arc  eager  'o  ‘‘bn;  higli  ideal,  the  end  of  the  aearcii  -bo  ygew  tha;  the  publie  schools  wcr« 


y.s’.'sm  upon  a  h'ch  tlie -vo' id  could  prevent  men  even  fi'om  iiecomins 


desniti-  si'vci-a!  years  nf  adeiiii.d"  prnfils.  mana.'-'rincid.  tncllmds  and  systems  to  prevent  sndi 

It  is  rattler  rcmarlalde.  in  tin'  light  nf  gmyying  losses,  l-'ii it hc'.  cX'cnfiycs  and  nllici-  empInyers 
nn  se|  Hem  CM  t  in  social  and  e,-nnnmic  cnndi'ioiis  dlir-  Innyy  that  Midi  losses  ii  , .  a  direct  hearing  nn  their 
itig  recent  y  ears,  and  of  'lie  midniililed  infliienee  '  jnenmes  and  nunn  then  conliiiiied  employ  ment. 
yyhieh  e.nihl  h  '  y' ielilrd  hy  Hie  many  Ihnusand  of  i  ’1  hey  jnsl  eannnt  afford  snel,  earelessness. 
shari  holders  distrilinled  llirnnghoiit  Ihe  Dnmininn.  There  al'e  eerlain  fields  in  yyliidi  government 
Ih  if  sn  liPIc  atti'iilinn  has  In  cii  |iaid  In  tile  great  nperatinn  is  dcsiraldc,  yy  iiere  ni'iiinpnly  is  'iisiificd. 
majority  rif  (iia.idian  eo  rporal  in  ns  to  the  courting  hnl  in  Ih"  higidv  Icehnical  operation  of  paekin-g 
of  shardiolder  inoilyyill,  not  only  for  their  oyvn  plants  and  enhl- -lorage  yy  a I'eliniises  yy  e  iielieve  Hiat 
eompanics  hnt  for  priyate  fiilerprise  as  a  yyinde.  priyate  enterprise  y\ill  eslaldish  a  lllglii'r  level  of 
The  aflilmli  of  •nanagemc.it  pridiabl.y  has  been  that  eff  ieieni-y .  a  ley  el  yyhieh  yyill  hc  maintained  on  the 
-he  shareholder  has  ii's  oyyn  interests  to  prided,  hasi  s  of  prof  it  iin  d  loss  :■  iid  com  pet  i  I  ion  for  -.iirviy  al. 

This  thes's  ignore-  Ihc  fad,  however.  Hiat  devdop- _ _ _ 

ment-  I  r  the  p'is‘  pi  nr  I .')  years  h'lvr,  in  many  eases.  ] 

ni.ide  the  iniercsf  of  the  smaller  sharehnidcr  some-  j  Clift  CoffimcntS  OO  Current  EvcntS 

thing  that  is  hardly  y.orth  fighting  for.  1 - - - - - — — 

'»nc  of  ScMip's  fahics  Idls  hnyy  a  mons-.-  sayed  a  perliaps  the  reason  Hia!  .Mr.  linnsevrll  is  aide  In 
lion.  Managimcnl  may  yet  see  Iln-  dav  \y  hi  n  Ihry  |  sn..,.essfnl  ey  islmis  P,  the  oneslion  as  In 


•  In  r.,  fili.ancuii  iiUsinc.-.s. 

The  aigumen;.?  fo-  ;i  bi-m.-tallic 
■  -.Te  of  ivff.i;:-.s  mu'-  be  inoked 
upon.  I'kr-  .all  oriier  arguments  for 
one  o;-  :b:  o'bc;-  of  the  ;n.in\- 


ieh!  Pctor'oorough  Examiner 

I.ook’injr  .Ahc.od 

Il  has  b'^como  .siaiidird  pr.ic: 


for  higii  ideals. —  Cornwgl!  Si.indard  more  po'pular  now  than  thev  h.id 
Freeholder,  been  for  year.s  liefore  the  war — Lo.i- 

don  Teclgraph 

.At  1 1  .A  fra  i  ti !  i  - 


monct.ir;.'  .'--lieme.s.  -a  ih,  light  of  for  citic.s  which  are  foriunaic  enough 

present  prariieai  condition.s,  rather  to  occupy  a  s'tratcgic  pasition  on  tin' 

•P—.n  fiom  the  point  of  view  of  airline  map  to  provide  airfield.s  and 

tii'-or;. .  Pr.-.ctiral  ■■onri  rion-  ho'y  -  ndmini.stration  buildin.es  from  which 

ev"r  arc  ex'c.-dingi.v  fluid,  a.s  i.s  port  revenuCsS  are  .-vailable  to  cover 

Ihrstrated  by  the  f.ic:  Ibal  for  a  building  and  admini.str.i’sion  ca-'.-. 

niie,  a  .siiort  feyy  yea.".s  ago.  eom-  Tliu.s  the  citie.s  provide  early  in  alr- 

piete'y  nn:i-m"t.i;; '■  ■-ur-enrte.s  ppf,  development,  for  the  union  .st-a 


e"c  thought  'yoi  thy  of  aeivocating 
I'’io;-e  yvere  tlm  (inys  .yyheii  the 
■eunrry  y-  bicb  hnd  no  goid.  and 
t'rofes.serl  ro  care  nolirng  for  ;t. 
h.  ri  it  all  her  oyyn  yyay.  Tbn.se 
yyere  the  day.?  yylmn  Ihe  (lerman 
ea-ier  .sy.s'rm,  wliicb  reall.y  was 
tiling  but  a  sr-ie.s  of  e.-onomic 
■!du;'i-  made  .sonm  a.goni.shing 
■  igre.i.s  in  ”ro-'e;-.ng  t.-ade”  'ne. 


One  of  \cM,p  s  fables  Irlls  hoyy  a  moils-.-  sayed  a|  perhaiis  the  reason  Hnd  Mr.  Itnosevrll  is  aide  !-> 
lion.  Managimcnl  may  .yet  see  Iln-  day  \y  hi  n  Ihry  j  ,.,.i,j,.|,  xueh  sin-eessfiil  evasions  In  Ihr  fpieslion  as  hi 
yvill  find  that  Hie  small  shareholder  has  a  "i  n-'li  j  xy  |„.t  i,,.,-  |,c  will  he  standing  for  a  fonrlli  term  is 
more  impor-  'iit  place  j,,  Ihc  scheme  of  Ihil-gs  Hianj  ,,,,,,  doesn’t  know  the  answer. 


een  contiguonc  ennniries.  I.at- 
-'y.  yyilh  ihe  ady  ent  o'  the  p.ry - 
.  more  direct  i'S'  concerned  \y  iMi 


I  t  ion.s  winch  it  ha.s  been  diffieull  and 
I  easily  for  mo.s:  larger  citie.s  to  .seeiirc 
to  .-erve  their  railway  needs.  The  atr- 
po.-t.  wlicn  i.  beiong.s  to  the  im..::- 
cipahty,  eati  lie  made  avail.ible  t,o  any 
airline  which  ma."  .secure  a  char.rr 
r.ght  to  fiy  into  the  cit.v.  and  th.i; 
apprar.s  to  be  good  businets.  —  I.ei.’r.- 
j  bridge  Herald 

.Mr,  .Nh.q\y'.a  iSociali.sni 


ft  lia.s  been  reported  in  a  .Mon- re, i! 
de.sp.itch  th.ii  "Canadian  .sokitew^ 
yverc  disappointed  last  Augu.st  when 
.hey  landed  on  Kiska  and  found  that 
th-i  .lap.;  had  already  mo-.'cd  on:  of 
the  .Meutian  I.siand.s.’’ 

.'\nd  there  it  Is  again- the  ridicu- 
lou.s  .suggestion  that  Canadians  in 
tills  wa-  are  always  ''di.sspiiointed'’ 
when  they  move  in  and  find  that  the 
enctny  ha.s  fled, 

Wiiy  under  the  .sun  do  immature 
pre.s.s  yvriter.s  attempt  to  "put  'hat 
ever'  on  a  .sensible  Canadian  pub¬ 
lic?  No  .man  in  the  field,  al  .sea,  or 
in  the  air  i.s  ‘disappoinicd'’  liecau.se 
Ills  enemy  run.s  away.  Hc  leavc.s  tin' 
idea  with  imaginative  corrc,sponden'..s 
and  perhaps  a  percentage  of  the  folks 
back  iiome. 

It  doc.sn't  help  the  Canadian  ropu- 


B.  Shaw,  at  eighty-e.g'.it  tation  a  bit  to  have  .such  aosui-d 


orthodoxy  in  mit'ers  1 
f  nance,  aeceptaner  h; 


■'f  Ira.ie  and  1  years  of  age.  protest.s  violentl.v  in  the  varus  .spread  out  before  the  eves  of 
■s  been  be.s-  '  British  prc.s.s  o\Cf  the  wickednc3.s  of  the  world.— Halifax  Her.iid 


they  hrivc  ever  imagineil, 

I  liriT  \r«‘  l.iilmr  I  I  «n» 

'\  |II..N  .-I  strike  oeriirs  in  :m  iiiililsirv  yyhieh  has 
lilllc  or  no  ilirect  cont.iet  \yitli  Hic  general  pulilic  il 
IS  nil  easy  malice  lo  yyi.rk  U|)  iliseussions  .is  lo  the 
rno  .-mil  con  of  Ihc  ease.  'Ihe  iniioeent  hvsla inlcr 
can.  ;is  a  rule,  affonl  to  remain  innocent  ami  ;i  h.y - 
slamlcT  timl  nflen  no  oilier  hiiljin  actiilcmic  intercs! 
is  aronseil.  AN’hen  the  s-rike  affcels  y\  hole  eommiin- 
ities  (lircelly.  h-iyve-'cr,  ami  yyhen.  fiirlhcrmore. 
Hierc  is  no  eviilenee  that  such  fiinrl.imenlal  causes 
as  yyorking  coniiilions  fir  ra|e\  of  jiay  ary  involved, 
the  luihlie  frequently  liegins  lo  sit  iiji  ami  take 

nolice. 

pycn  in  such  a  case  it  is  possihle  for  the  inildic  to 
have  opiniuns  profitalilc  lo  Ihc  strikers  as  when, 
for  instance.  Ihcrc  is  the  eaiisc  which  for  yy.int  of  a 
heller  leriil  has  hccn  deserilieil  as  “defence  of  fun¬ 
damental  righls'  .  During  the  earlier  decades  of 
i.'dior  organizin.g  efforls  siteii  sii-jies  svcrc  fre(|iicii‘ 
sinee  they  offered  Hie  men  the  onh  nicaiis  to  ilcfcml 
their  ri, gills  of  organization.  .\II  tins  is  dead  as  a 
dodo,  hoyy  ever,  for  this  right  has  hccomr  a  matter  of 
law  and  oidv  the  most  foolhinly  cmiiloyci  yvoulil 
atlenipt  to  ahro.galc  it  for  his  own  honcfils. 

W'c  haye  nov.  1  ntircd  a  neyv  phnse,  a  |diase  not 
unlike  a  similar  page  in  the  hislory  of  imhislrial 
dry  elopmr  nt.  M’e  have  now  ntrred  Hic  pliasc  of 
miiioprdv  in  labor  fiolities  as  v,  c  have  had  a  period 
of  monopoly  xyars  some  year.,  before  Hie  last  con- 
I'iie}  ’Tlie  law  does  md  yet  say  Ih.d  hdior  is  ciilitled 
anv  niorc  to  consider  itself  free  from  anti-trust 
legislation  lhan  is  Ihe  manufacturer  who  liie.s  In  i 
sey',  111)  a  in.'i'  ki't  liy  sipiee/iiig  all  his  eomprlilors  I 
-ml  of  the  Tiietui’-'.  l-.dior  does  not  yet  realize  Ihi.  1 
ami  ought  111  he  lold  m  ihe  most  cxplieii  terms.  ! 

1  hei  e  lias  heen  too  mm  :i  ol.seiii  ,1  nl  ism  in  niaPersi 
of  nn-on  rceo.giiition.  (lid. lining  of  the  right  lo  bar- | 
gain  eolleelively  and  lo  reiiresi  iil  liieir  felloyv  v.ork- 
ers  in  coiineih;  is  apparenlly  not  enniigh  foi-  some 
leaders  of  labor,  'fhey  \yant  lo  make  Hieir  prrifil- 
able  ripcraliofis  jnsl  as  monopollstie.  jiisf  as  tigldly 
eoiilroilerl  as  they  luive  ac,  iiscfl  some  ],-usi  nesses  of, 
being.  'J'hcrr  is  aly\ays  soim  liod.'  1,1  Hie  middle  \y  ho  | 
gels  .squeczcrl.  1 

’The  .average  man,  he  lhal  Irie.s  lo  live,  jieaeefullj 
and  nrries  neither  a  union  earrl  nor  a  membership 
id  an  oxeliisivr  r  Itlb,  begins  lo  resent  a  lot  of  things. 
He  look  care  through  his  ro\ ernnient's  anli-lriist 
legislaliori  of  nia ,  k (d-ron ll’oll i n.g  monopolies  and  il  I 


i  perhaps  those  sofldieiirii  d  people  in  T.nglaml  \y  Im 
I  arc  nrotesting  .igain-d  ihc  homhing  of  (lerman  iii- 
I  duslrial  areas  '.voiihl  prefer  Hiat  Ihe  homhing  of 
I.omlon  slionlil  he  n  snined  on  the  fornier  seele. 


Inside  Stories  of  the  Street 


Of  eiiurse  Ihc  Moiilreal  ’i’ramysays  (!ompa'>y  emilil 


Of  eourse.  the  government  yyould  he  niiile  jiisti-  L_ - - - - - 

fil'd  in  moving  Hmse  troiihlc-niaking  I loitk Imhors  In  \’;i...llv  c'.iangc.'l  cohdilior.s  in  the 
other  parts  of  (.anada  where  they  yvoulil  not  pa rt ie- ,  p...^  and  pi;ier  indu.strv  hive  beer, 
iil.irly  enioy  Hie  staging  of  nude  parades  in  v.inicr-  great,  hc'.-i 

Hmc.  (  II  \.\(;r,l)  CONDI-  IQ  the  Abit.bl 

I,  HONS  or  iinrr  Pulp  Pape; 
Of  eourse  Ihc  Moiilreal  1  ram  w a s  ( ,om pa ■> y  emild  C,pmp.iny  sinre 

install  a  iloelor  on  each  car  to  safeguarri  Ihe  oper-  loi'ccd  into  liquidation  m.mv 

.-dors  fami  puhliei  against  a  reeiirrenee  of  sirike  year.s  ,igo.  The  company  had  gone 
sickness  —  hut  jierhaps  a  soldic’r  carry  in.g  a  he\on-  ahead  ve..v  fast  and  had  taiccn  in 
eled  rifle  could  aeldevc  the  same  g-neral  efle.  I.  Pt’oprriics  in  diHcron  parts  of  tiv 

.  .  ,  country.  .Mtcr  ao.ng  .'o  11  ran  in.o 

,*■'  ..  II,,  ur.lavorablG  conaition,s  in  the  ir.du.s- 

M’e  find  ourselves  lullv  in  ag-eement  w  Hi  lln,^_ 

I.ctiibriil.^D  Jfcrald  in  llinl ;  "Most  fnrmcrs  i*^*'*'' j  qj-  nibl.s.  anrl  linally  to  in'X) 
th.il  present  prices  for  grain,  livestock,  dairy  and  1  p.q-i.idation.  During  the  term  that  the 
poultry  iirodiicts  arc  fairlv  satisfaclory ;  Hie  ma  jor- ;  iiqu.dator  has  been  in  charge,  as 
ily  nf' farmers  are  making  money  and  using  it  lo  compared  '.-iih  the  people  who  had 
,  ■  .  t  .  11  v;  .1,  ...  t.i.iwU"  '(’-■"I’’-  trained  and  deve.oiied  in  the 

pa.y  Hieir  debts  and  Imy  some  \  1.  loi  y  l.omis  .  ’  ;,,cl',,s,n. , .  a  different  set  of  condi- 

.  ,  •  I  I  '  '-ion.s  altogether  have  developed,  with 

(lomprleiif  observers  in  a  tiosilions  In  luilgc  'Ht- 1  re.-^nit  lhat  price  increase.?  for 
(•lure  Hull  the  Doiikhotior  tniiible  in  the  y- cst  is  a  p;oduc:.s  in  Turn  have  led  to 

plain  case  of  slaekerism.  'These  strangers  in  our;  a  new  .set  of  earning.'.  In  the  long 
midst  of  the  Ihird  genei'ation  refuse  to  i-^eogiiize  |  run  tii-  increased  earnings  hue 
..  ....  ,  r  r  .  ,1  .,,,,1...  .,,,1  II, e  I  moun'.cd.  and.  over  a  pericd  of  ,ycar,s 

any  responsibility  in  defemlmg  Hie  eounli  ,y  a.id  the  1  .  povsible  to  make  .sub- 

prineinlo'  yvhieh  provided  Hi--m  asy  lum  when  "i-y  '  on  account  of  capi- 

eame  lure  from  a  P'li'c  ne  v,  liieh  offered  tlmm  noHi-  .;.j„  bor.diioldei'.s  of  the  com- 

1,,,^  l„jt  .^rief,  l^an.'•.  O'-e;  the  Ia.=t  few  .vears  there 

.J.  has  been  a  further  improvcnient  in 

llberl'i  coal  mine,  haye  been  closed  down  l,e- M’lr.rr.t.ng  conditions,  due  lirgcly  to 

„  ,  ,  ,  e  1.  ....  . . .11  ,  cifvelcpnunts  caut.ed  by  the  wa:-.  ar.a 

‘  ‘  '•  ‘  *  .1  •  i  •  :  ‘Cr  pn-ii  1:.  ha.s  ooen  cv;- 

v.oi-iiiny  to  the  iiiti'.-fN  v  ii-'ii  Miry  won  ! j  y^o:ginizaL. on  plans  aii?h: 

strike,  yyitli  a  snhsi'inlial  ysa-gc  increase,  that  il  'x  j  worked  otr:  that  would  lake  care, 
one  thing  to  increase  the  cost  of  proihieing  coal  |  ;rj  a  consid.-table  extent,  of  all  the 
■imi  •.noHi"r  thing  to  make  Hie  juiblie  nav  il.  And  !  Issue.s.  and  give  even  some 

,  ,  i  ■  ...  '  cpu.'idcration  to  ihe  holders  of  the 

(if  fnm’Sf*  ’ he  intern:!  !<m;o  l.njor  imnnis  :!M  0101.  t  r 

^oms!  ,nt  iiiiiiji.i.^  ^  rn:n:r.cn  slock,  wno  ai  time 

inlr’reNl('(l  in  in.MiiilitinMi;.^  ciiipittv  tto-nl  in  ■  -.Te,  i  belicvrd  inigiv, 

inincs  Hum  in  <M!n;nIinn  mine''.  j  3^  ^IpccJ  oui.  Camicia  lias  s:rn  some 

<*  •>  j  wonderful  cyelc.s  in  ihe  pulp  and 

M'e  hjivo  an  i(|e;»  lluit  Hie  opcra’.ors  of  ouf-inn  n  }  peprr '  ipdus::*:*.  ar.d  ;i  wlil  be  readily 
ears  over  llm  snow -filled.  Inllv  .streets  of  Monlreal  fiTalcd  hy  nkl-limer.s  that  even  the 
...  .  ■  -I  '  Lauren. Ide  Pu.p  cc  Paper  had  to  go 

would  ronsirlcr  il  .i  kid -i  .10, i  lo  operale  similar  cars  ^ 

tiiuier  the  salubrious  cliinalic  condilions  of  \an-i  tame  a  complete  rhangc  in  the 

roiiver.  And  yet  the  Vancoiiyi’r  union  lakes  llie  j  indiKstry,  and  man.y  nf  ihc  origuial 
sland  Hiat  it  can’t  b<  done.  But  of  coiir.se  Hie  jobs  i  inve.sior.s  made  fortune.?  yyhilo  Hie 


df velcpnunts  caut.ed  by  the  wa:-.  and 
fcr  .some  I, me  pa.:i  i:.  ha.s  boen  evi- 
dcii.  th.i-  rco: ganizat.on  plans  might 


recalled  hy  nkl-limer.s  that  even  the 
Lauren. kle  Pulp  To  Paper  had  in  go 
’iirotish  many  trying  yea-.-.i  be.'ot-c 
there  ta.nie  a  complete  rhangc  in  the 


nf  operating  slrrel  ears  in  Hiesr  and  oilier  eilies  are 


(■omp.iny  w.a.'i  on  ii.s  way  lo  becoming 


'  .  ,,  r  .  ,  or."  of  the  inn.'t,  prosjoerous  of  ils 

nol  In  be  eoirip.ired  will!  Hie  siifthillels  of  Hu  boy  ,  I  j,,  Canidi  Equally  f.ivorab',-' 

operaling  Irneks,  jdanrs,  e|e.,  on  Ihe  battlr-fronls.  lime.s  enjoyed  by 


Abilibi  Pulp  &  Paper,  and  .'omc  of 
the  early  .'harehoidens  .saw  Hieir  ho’.d- 
:  Ings  advance  fi-oni  a  few  dollar.s  a 
share  10  above  $400  a  .'hare  in  anii- 
cipaiion  of  a  jp'.it-up  in  the  sccuri- 
lic.s  of  the  company. 

.Along  the  local  Street,  brokcr.s  a.s 
weT.  a.i  trader.s  incline  .strongly  "-o  the 
view  thae  large 
KEEPING  I.IGIIT  companic.s  op- 
UNDER  BUSHEI  rra-hng  in  and 
!  around  Mont- 

,  real  and  throughout  the  Province  o: 

'  Quebec  have  noi  been  very  fair  to 
I  their  shareholders  in  failing  to  ac- 
quain--  them  with  the  wonderful  con- 
_  tribuHon  they  have  made  lo  the  war 
effort.  For  a  lime  in  the  early  siage.s 
.  of  the  war  tr,  is  recognized  that  ‘she 
I  govcm.-nent  did  not  want  to  have 
too  much  tnfornialion  given  out  re- 
sarding  Hie  va.st  underiaking.s  that 
I  were  being  developed.  Condition.?, 
however,  it  i.?  pointed  out,  have  g-.-eat- 
I  ly  changed  over  the  la.st  couple  of 
.vear.'.  and  the  Street  iakc.s  the  view 
th.il  both  shareholders  and  the  .gen- 
rial  pu'ahc  would  lie  interested  in 
I  knowing  more  about  the  marvcllo-.i,? 
records  that  have  been  made  by  dif¬ 
ferent  companic.s  in  new-  line.?  of  ni¬ 
dus. ry  product.on,  and  in  Hie  uirn- 
mg  out  of  wonderful  ships  and  o.her 
cquipment  for  .sea  operation.  Board, 
of  directons  and  management,  it  is 
poiiilsd  out,  iiave  grotvn  .so  accu.s- 
tome<i  ’.o  just  letting  thing.?  go  on. 
lhat  comparatively  little  i.s  known 
of  many  new  unde; takings  that  have 
boen  bandied  with  marvellou.-i  sue- 
c.'.?,?  T'nc  P:-ovince  of  Quebec,  and 
particularly  the  Montreal  districH  ha.s 
made  .1  wonderful  record  ever  smcc 
the  begbining  of  the  war,  and  111  tu;-n 
the  uici-ea.scd  production  ha.s  been 
made  pos.«iblc  by  the  va.s-  amount  ol 
ciccli-ical  power  that  has  been  made 
available  both  in  the  metropolitan 
a-.-ea  and  throughout  the  province. 
The  contribution  to  the  cau.se  of  the 
Allic.s  i.s  .something  of  which  all 
.shareholders  have  a  right  to  be  proud, 
hilt  on  the  o  her  hand  the  greatly 


;  increased  rate  of  production  sliould, 
I  in  turn,  be  recognized  by  the  govern- 
i  ment  in  e.sHiblishing  a  new  ba.sis  of 
j  taxation  in  connection  iviih  excc.'s 
profit.",  in  order  that  Canadian  share- 
I  holders  .should  .share  to  .some  extent 
in  the  larger  earnings  that  have  been 
I  made  in  the  pro.-e.ss  of  enabling  the 
I  government  to  indicate  to  tiie  other 
’  allies  just  wiiat  a  fine  showing  Can- 
!  ada  h.is  made. 

The  offers  that  are  being  made  by 
dilferenl  groups  for  contro!  of  S-ada-. 

'  cona  Mine  draw, 

I  A  .MINE  OUGHT  BE  attention  to  the 
'  I.N  rHF.  MAKING  gieatly  changed 
conditions  that 
now  prevail  for  the  company,  in 
'  which  there  has  been  .so  much  grief 
,  and  trouble  for  shareholder.'.  It  i.? 
now  admitted  that  while  ihe  Is.sue 
of  the  company .?  notes  led  to  endless 
trouble  still  it  al.so  was  followed  by- 
placing  the  company  in  the  hand?  of 
a  liquidator,  and  this  m  turn  called 
for  the  appointment  of  in.spcctors. 
Among  the  latter  was  a  well  know-n 
mining  engi.-icer,  who  gave  the  com¬ 
pany  the  benefit  of  iii.s  experience, 
and  tvorked  0:1;  .1  gene:-.i!  plan  of  de- 
velo'pmcnt  yvhieh  re-sultcd  in  the  pro¬ 
perty  becoming  a  very  attractive 
earner.  For  a  cnasiderablc  period 
these  plans  enabled  the  company  to 
make  around  .$20,000  .1  montii.  which 
wouid  be  approximately  a  quarter 
of  a  mtllion  dollars  a  .vear.  It  was 
not  long  before  vario-as  interests 
heard  of  the  chaiiiged  operating  re- 
.'ult?,  and  .since  that  lime  .'evcral  of¬ 
fers  have  been  made  to  the  cjoinpany 
wttji  a  v.ew  of  trying  :o  take  it  out 
of  Lquidatioii,  on  the  plea  tha't  the 
property  should  go  back  into  the 
hand.?  of  the  .shareholders,  .At  the 
same  lime,  though,  it  is  assumed 
lhat  many  of  the.se  new  interests 
have  acquired  considerable  lioldui.gs 
off  thi'  market,  and  arc  nauiraliy 
anxious  now  to  get  the  beti'-fit  of 
the  good  work  that  has  been  done 
a.s  a  re.'iilt  of  the  ,'prrlal  plans  work- 
eel  out  fen-  the  p"nperty. 


Kvon  .A  .a  A'oii  <;>r  I 

'The  late  di.stinguislicd  .scienti't. 
Profc,s.sor  Lanca.sicr,  -addrc.ssing  ’nil 
clas.^  one  da.v.  ob.'ervcd  that  while  the 
profe.s.ston  of  .'cienee  Is  indeed  noble, 
no:  ail  of  i:,s  practitioners  are  no'olr- 
men.  He  .said  that  hc  was  forced 
this  i-onclu.sion  by  a  dream. 

Carried  to  Iladas,  he  was  sui-prised 
;o  find  the  place  much  like  a  -we’d- 
apixiiiitcd  club.  There  w-ere  :?oft 
ehair.s,  .sweet  mti.sir.  and  reri-cshnicr  l.,. 

A  waiter  .'ervipg  him  said.  ”Tcr, 
sir'T' 

'  Where  in  the  devil  do  you  get 
ice  here?”  demanded  the  professor. 

"Oh,  sir,"  was  the  reply,  "iher* 
are  many  .seirntific  gentlemen  her'.’' 
—Wall  .Street  .Journal 

faint,  Dclcc lives 

Bv  u.'ing  for  coiiipai-i.son  a  file  o' 
Hue  paints  applied  to  each  make  c? 
(-.ar  each  year,  rxiierts  of  the  Federal 
Bure, -HI  of  Inve.stigation  have  .solved 
many-  oihcrw;,se  baffling  crimes  ir,- 
volving  automobiles.  A  tiny  fragment 
of  pain  chipped  from  a  vehicle  at 
the  scene  of  a  crime  is  often  enough 
Tlie  year,  make  and  mode]  of  tiie  ear 
are  often  revealed  after  the  paint 
i.s  .subjected  to  micrascopic  ehcinical 
and  .spcctrascopic  analysis.  W’nere 
complete  identification  is  impossible 
the  result.?  of  analysis  .so  limit  tiie 
varieties  of  automobiles  from  ■which 
the  paint  could  have  come  as  greatly 
to  .'iiortcn  other  investigations. 

Compari.'on  of  s.implas  with  paints 
of  known  origin  may  reveal  that  ihe 
ear  oithcr  is  or  cannot  be  of  a  ce. - 
tain  kind.  This  may  be  vital  infor¬ 
mation.  Analytical  methods  enipiov- 
ed  arc  .so  rensitive  that  minor  differ, 
eiice.s  in  pigmciiis.  painting  techni¬ 
ques  and  even  the  thickness  of  s.ic- 
ccssivc  layers  can  be  determined  wi  li 
great  certainty. -  .Adapted  from  Wit- 
coming.'. 

Mairzy  Doal.8 

Miirzy  Dciats  and  Dozy  Doals  .1 
and  liddle  lamzy  divey  I 

A  kiddley  divey  too,  wouldn’t 
vou? 

These  iddly-oozy  words  spread  fast 
from  Tin  Pan  .Alley  lo  any  plica 
where  a  man  could  go  nuts  over  siT.-z 
ryllablc.'.  .Most  citizens  could  keep 
Hieir  .sanit.y  at  least  long  enough  to 
discover  that  this  apparent  double- 
talk  was  simply  nursery  talk — it  wa.s 
a  parauhi-a.se  of  an  old  verse  r'Mare.s 
eat  cats  and  doe.s  eat  oats,  and  lif  lu 
lamb?  cat  ivy.  A  kid’ll  eat  ivy  too, 
wouldn’t  .vou?" I 

"Mairzy  Doat.s’’  was  written  t'AO 
.vear.s  ago  by  three  affable-looking 
B'.oadwav  song  writers  named  MiUor. 
Drake,  Jerry  Livingstone  and  .Al 
Hoffman.  Diak--  got  the  idea  frem 
the  infant  prattle  of  lii.s  daughter, 
Nieia.  Las;  inontii  Jack  Robbins  de¬ 
cided  to  take  a  chance  of  it  In  .1 
.'iiori  Hmc  i;.  ws.s  al;-cady  the  biggest 
Tin  Pan  Alley  freak  hit  since  "Yc,?, 
We  Have  No  Banan.-u?'  and  "Th'* 
Music  Goes  'Round  and  .Around." 
Bandleader  AI  Trace,  who  had  inl.o- 
dtii-ed  the  song  at  Broadway’s  Hoiel 
Dixie,  had  made  the  first  recording 
(for  Hit  Record.'i.  Said  he:  'PeoplB 
get  so  annoyed  by  the  word,?,  they  go 
nut  and  buy  it.  It’s  jurf  the  danieie-t 
thing. ’’--Tirne  M-ig.viine 
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HINTS  TO  INVESTORS 


Ilou.iifl  Smilh  (  iinniiiin  | 

\\''‘Uhf.  1/1111  1/11  I-  ilir-  1/  ir/mi't  nil  * 

/hnrnrii  !<iiiini  J'aprr  \hlh,  IJrl. 
'iMin!  i/rr  lln  rln  ulriiil  fiyti>./ir  rt  x  fur 
/hr  !•  nil  ninn,  I'ln  Inxl  rnniinr/x 
p'-rinnl  XII  f  f  mini  I  tn  vixtili/  ii  li-iy- 
ininl,  i/r/  nn  iii-',/,ii  nnx  hrrii  tnhrii. 
=~ ,t.  F’,.  V.'iinii/i'  r/. 

'I’lir  flirf'riov.s  of  Sin'.  ii  ' 

T’:ipri-  lun'r  brrn  following  nn 

rvc'Tflin'rlv  fnii.vrr'  jiiivo  policy  as  , 
viviTor;.-.  fin  irlrprl  pa  vinents  A  fc-v  ^ 
\cnrs  back  the  conipHPy  n’as  .-pmcl-  ‘ 
iiic  siilvtaii! ial  ainoiini.s  ;p  niodrrr.- | 
n/iii"  and  roiindini;  oiii  iiroducti’ci 
faciliiir's.  and  ilir  dirccinrs  have  cnen  1 
a.',  r.'a.-on  foi'  delay  in  dividend  pay-  • 
inejii.s  waiiiine  uncertainties.  Once  | 
ritvideprl  paynierii.s  a’'e  Marled,  nenv-  ' 
rvr.',  :■  i.v  probable  that  they  wjl  ')e  t 
continued  .sieadilx.  tis  company  lia.^ 


I A  VL //i’/f,','?  /rom  fiibs'jubcrs 
lit  iri/i/rd  tn  then'  h/ick'- 
mriiis  and  piob/cnix  ero  «>>- 
I  lUd.  .(11,511  Cl s  ore  based  uimn 
111  Inf  iiiiihoH  iihich,  THI/i  Ft- 
TIMFS  bchcT  cs  i  e- 
hahlr.  fr/v  a"d  ii» prrptdiccrl . 
hilt  beyond  thr,  cjernsc  ot 
rnrr  in  .vT' 101117  \ii  tni'/ind  inn , 
/  ///■;  FIS  AS  CI  AL  TIM  E  S 
cYpiiirit  assn  ms  respi.insib’hiy. 

Inrfinries  mist  beat  Ihs  sin- 
iinh/rr,  and  address  nl  the 
uiilrr  (II,  order  to  rceetis  at- 
Irnhnn.  ,1ii.5tcer.5  IhoHt/hf  In 
hr.  nf  pnblin  interest  irdl  be 
published,  stamped,  address¬ 
ed  nn  elope  or  postane  should 
aeeompnyii;  all  inquiries. 


— _  piorncm.s  In  the  BriLi.sh  Empire  Nor-  | 

mally,  it  is  an  active  exporter  ol  | 
V  J  farm  machlne.s  During  the,  war  the 

I  ■  rorppany  ha.s  been  mainly  engaged  in 

B  Jr  1  B  production  of  war  machme.s,  and  mu¬ 

nitions,  including  sheiks,  lank.s,  steel 

_ _ cargo  and  Iwche.s  for  mcchani/ed 

I  tran,'-tx)rl.s,  airplane  parts  ote  Farm 
1  f.ac-ors-  ba.s;,s  for  the  eompamr.s,  may  J  pi-odiirtion  ha.s  been  riir- 


A  iSational  Duty 


Crown  Cork  Setil  .  facing  ba.si.s  for  the  eompamr.s,  may  |  p,oci„rtion  ha.s  been  riir- 

froicii  Cn.l  ,f  Srol  fn  inminnii  .  .  itaiied  dUC  to  .'•hortage  of  StCCl. 

(louii  (11,/,  .1  .sifii  .  in, Mar, n  i,|-„iHrol  p  bfcak  in  tax  decision 

has  been  xi,.,,,rstrd  tn  me.  ax  xt,„-i.-  np^-spi-ini  companies  should  dot  n,eeenU,v  the  government  uicrea.-ed 

u'Hh  rrlntiv'ly  stindi/  iiirnuni  puny  r  f,,|,,-iy  despiip  rc.ii  rici ions  on  ^I't’fhient  of  Steel  that  could  go  into 

and  one  hUrh/  tn  stand  up  fnirly  eon^umpt-ioii,  while  the  war  last.s.  1  farrn  implemenl.s.  Production  iht.s 

licit  af'er  the  irnr.  H  n  ltd  ymi  T.ookin;  ahead  to  after  war  year.s.  1  '  ear  wull  he  about  iR  per  cent  of  lOfO 

kindly  yn  r  me  ,‘s'imr  tn /ni  i.intinn  nil  |hpip  ;,rp  ppjp  fat’orablo  and  unfav -  compared  with  previous  .sched- 


farm  implement.s.  Production  iht.s 
year  will  he  about  78  per  cent  of  19fn 


this  eoiii/Kiii.i/, — .1.  F.  Tnrniitn,  orable  infciTncc.s  in  the  outlool 

Crown  Cork  Ar  Seal  (to  ,  I.tfl  ,  w  ri -,.  all  hough  the  foi'mer  seem  to  be  i 
mconxaratrd  under  Ontario  law-,  p-,  the  ma.inniv  .and  of  ihe  grr.ater  .sign 
lO.f.)  to  actiuire  as  a  going  conerrn  fictinee. 


their  are  both  favorable  and  unfav-  compared  with  previous  .sched- 

orahle  infciTncc.s  in  the  outlook,  *  'lie  of  2.i  per  cent.  Production  of  war 
allhough  the  former  seem  to  be  |iC  ed'iipment  continues,  however  Even 


a  fompanv  of  th''  same  name  wliicli 
was  incorporated  under  Domiiiioii 
laws  in  1021  The  comp.anv  is  the  l.ar- 
ce.sl,  manuf.aeturer  .and  disinbiuor  in 
Canada  of  erown  enrk.s,  or  liev'ra:'' 


allhough  the  former  seem  to  be  |iC ''d'lipment  continues,  however  Even 
the  m.a,inni,v  and  of  ihe  grr.atcr  .sign  •  |  I'i'h  the  inerea.sed  allot meni  of  farm 
ficanre,  ~  I  machine  production,  company  w  ill  be 

If  .'■ociologica  1  and  economic'  able  to  make  onl.v  limited  progTe.s,s  in 
changes  in  po.si  war  year.s  e\rn  meeting  demand  for  farm  maehtnes. 
cinsely  appro.ximate  iho.se  for  which  ;  whieh  ha.s  been  piling  up  steadily 
ma.jority  of  democimtic  people.s  are  |  For  th?  year  ended  November  30, 
looking  for  and  working,  world  de-  I  1942,  earning.s  of  company  amounted 
m.and  for  newssprini.  w  ould  increase  i  to  $3,23  a  .share  on  pi-eferred  com 


'  . .  ^  ^  ;  hr.  nf  pilOlir.  interest  irni  oe  loot  lie  cans  .  nn.  .-muki  m  .-.nan.  m.i  m.v., 

f.ieiiiiie.s.  and  ihe  f.;rec:nr,s  liave  gnen  I  published.  Stamped,  address-  ,  ,  ver,\  mcai?riall,v.  Abo,  if  world  trade ,  pared  with  present  dividend  require- 

.a.v  r.'a.-on  for  deluy  in  dividend  p.ay-  '  rd  rm  dope  or  postal':  .should  Control  of  the  comp.an,\  i.s  heid  hv  reialinn.s  a-e  .^o  established  that  .sub-'  ments  of  $1.25  a  share, 

tneni.s  w.iiiime  iiiicertaintie.v  Once  j  areompapi  'all  inquiries.  Crown  Cork  International  Corp  o.  by  i.ariff  w  hich  was  so  j  Balance  sheet  position  as  a'  Nn- 

riic'denri  paymeni.s  a’'e  .Maned,  how-  '  -■  /  e  ■  •  .Jersey  City,  N.,!..  but  tlierc  is  a  .siPi-  widely  re.sorted  to  during  ibe  period  j  vembrr  30th,  1942  wa.s  .strong,  with 

rvr.',  :■  w  probable  that  they  wti!  be  i  ■  stantial  Caimdian  mtcre.si,  n.s  rc.sult  of  extreme  ncaiionalism  which  led  up  net  working  capital  cquivalen:  :o 

ermtuiiied  .sieaciih,  as  coinpanv  lia.s  '''‘f  unduly  delased  Me-  of  public  offering  in  19.35  of  .10.000  in  thi.s  conflict  is  anoli.shed  and  a  H31  70  a  share  for  each  .420  par  pre- 

Indicaicrl  tha-  diMnbution  wa.s'lteing  I h''"Nabl,v  w  ill  be  able  t/i  mn.n-  of  ilie  lOOOOO  outstanding  common  free  exchange  of  gooels  and  com-  ;  fp,. ref]  share,  after  dedurring  bonded 

'Aiiliiicld  iin::!  ihriv  scrinrd  to  be  ! rnio  of  liivKlrnn.';  anrl  The  compiin.v  h;i5  no  boiifis  moriitirs  provifirri  for.  Cana<]a  nopci  ! 

vea.Mmabie  ceVtauuv  that  pavmcnis  ! nr  other  capital  obligations  ahead  of  not  worr,\  overmuch  over  the  .spec- ;  Annual  reoori  lor  fiscal  vear  10 


A>  IWESTMENT 
OrrOKILMTV 

Iheie.  IS  no  type  of  invesi.men'  ayailab!r  in 
ikjs  country  which,  from  the  standpoint  of 
.src'.ii-ity  cf  principal,  attractive  interest  yici'i 
*nd  ready  marketability,  can  compa  c  wi'h 

nuMI.NIOV  01  CVN.MIA  BUNU-"' 

T'l'phrnx  rt.lTf->y  155/ 

DOAlIiNIOJV  Securitibs 
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27-5  5«.  James  Streel,  Montreal 
Teltphonr.i  Harbour  2Z19 


rea.Kmabie  certauuy  tliat  paymcni 
<ouid  b"  coutiiiued  on  a  regular  b.!.-;; 
D'lring  the  ii.i.st  year,  the  comp.iu,\ 


In  any  "peace  ’  market  for  stocks  the  common  .stock 


D'lring  the  ),.i.st  rear,  the  comp.uiv.  '  should  S've  a  Rood  ar^  Earning.s  expanded  from  $I  17  a 

like  oiher  fu'e  paper  producers,  na.s  ■ t-hemsclves  as  share  in  1935  to  $3  03  a  .-hare  m  194’., 

had  :o  vonte’Ki  w;:h  difficult  <ond:- ‘  °  have  since  .-lipped  off  a  mi  a.s  rc.Mih 


tion.s  and  as  re.-uh  earning.s  for  !■'«  ' -,cace  i;rre  conditions  always  pre-  . ,'  . ' 

nroi'i'ihiv  w"'l  lie  shown  rebiieed  r—om  s  ■  s  j  /  leiainabie  caiiling.s  wcie  .-hown 

pino.in,'  W..I  or  .snown  lenticea  •  ■  om  ,  [here  is  no  abandonment  of  ,  ^  . 


almo.sl  immecliatel,v  from  return  to 


‘lie  $2.11  a  eommon  .-hare  repoi'i-'d 
for  1942,  Pulp'.viKyl  l  osls  were  hi.ghcr 
tins  pa,-;  yea:',  a.s  were  other  cu-i.-. 
ye;  tlierc  was  no  rhange  in  the  ceil-  | 
ing  .selliiiig  price,-,  and  a.s  company 


gold  .a.s  a  medium  for  international 
exchange,  a  very  unlikely  esentuai- 
ity.  On  the  other  hand,  base  metal 
companies  .such  a.s  Noranda  may 


lOn  .stock.  '  ti'c  of  renewal  of  eompeinion  from  ‘ 

s  expanded  (rom  $I  17  a  H’''  countiies.  , 

935  to  $3  03  a  .'hare  m  194’.,  c"  U'-’  ot'^dr  hand,  international  , 

?  .-lipped  off  a  im  n.s  re.Milt  "’’f  'if ‘'f'niont.s  fail  to  do  .away  ^ 

of  heavier  tax  d.nhiction.s.  For  194:’  nalion.ahs.ie  tcndeneie.-,  then 

,  ,  (.anaflian  new.-pruu  producers  w  ill 

rarnmg.s  were  .-hown  ,he  mo- 

share  hui  Ihi.-  w,.s  at.e-  ,,  post-war  i 

to  earning.-  lather  than  ,0  upi,  oio],nion;  s.  natura’iv.  can  only  be; 
re.-ervc  for  po.-t-war  .uliu,-'-  „  rr.y  cciitocnirp  m  tivc  I 


$2,27  a  .share  but  Ihi.-  w.is  at.' 
eharging  to  earning.-  rather  than 
surplu.s  a  reserve  for  po.-t-war  ,ulju- 
tnont.s  cquivalen;  to  another  liO  c?n 


not  do  quite  so 


well  for  .some  time.  P  addition  another  2.)  cent.- 


n  mntier  for  conjecture  a*  thi.s 
stage,  indications  seem  'o  f.ivor  after 


Annual  report  lor  fiscal  vear  to 
November  30ih  last  ha.s  not  yet  liern 
made  available  but  probably  will  be 
published  with  nex;  two  week.s.  When 
issued,  reiwrt  will  probably  sho.v 
.some,  further  expansion  in  gro.-.s  in- 
eo.mr  but  a  contractioti  of  some  di- 
mensioiis  in  final  net  ranr.ngs  avail 
able  for  diiidcnd.-.  Exce.s.s  profits  tax 
is  a  factor  in  net  earnings.  It  ap- 
liears  fairly  .safe  to  assume,  however, 


prrvimi.-iy  had  been  operating  around  j  with  cos.saiion  of  war  demands  for  ^  •'^liare  was  earned  as  a  rcfundabl 
I'.iiiaci'y,  no  uicrca.-e  tn  volume  pro- i  meials  and  resumption  of  sup-  these  wou.d  bi  mg  1941 

ei  letion  .Mtffictent  to  afleci  unit  'tost.s  ,  phc.s  from  eounirie.s  ravaged  by  war,  earnings  to  aiound  the  1941  .sho.'.u.g. 

'I’he.-e  i.ictors  were  fore-ren  early  ;  marketing  conditions  probably  will  Eor  1943,  the  earning,- s.aLCmrii,  .u.s, 

la.-i  yea;  and  ha.-,  been  a  ren.-on  for  .  be  rather  difficult  for  some  time,  kssued  shows  re'.ainable  earnings  of 

IK)  dividend  ii.ivmen;.-.  Noranda.  ii  is  true,  is  in  a  preferred  $2.22  a  fhare.  Refundahie  tax  wou.d 

pasition  bv  reason  of  its  large-scale  add  another  48  cents  a  .share  .ind 
I'.i:  cm  en.,  '  I'.i;,  oii.ioo,-  :  ...  production  ns  -n  bv-produci  of  adding  another  11  ceni.s  for  |K>;,t- .var 

far  li.iru  .set  led.  hut  copper  operations  and  a.s  a  re-  ve.-erve  deelueied  from  earnln  -- 

tnrnt.s  hme  been  niM.iab.r  „[[.,,  probnhlv  will  be  less  seriously  uxnild  bring  1943  showing  to  sj.Ol 

ce, hng  price-  on  pulp.  ol  which  flow-  ii,a.,iority  of  other  cop-  a  .share. 

d  faiiii.h  ixpii  s  .a  .on.s.riciao.e  ppp^jufcrs.  Nevertheless,  po.st-  Th®  company  in  19.38  paid  an  in- 

.-imoun  ,  na\r  hreri  lat.-ed  up  *9  '1  mn-ertainncs  for  copper  and  ap-  itial  80  rents  ui  divicirndi.  and  .'i-  42 

p  Ion  and  tin-  should  natc  brnci'ci.i!  p;j,.rnlly  better  po.st-war  p."ospPci.s  annual  rate  ha.s  been  in  effec  tijie.- 
efiei"  on  couipany.s  cainings.  Pax  render  a  sw  iieh  from  .MeIn-  beginning  of  1941. 


the  war  potent  tali tio.s  for  newsprint  dividend  requirements  on  pre- 

eompame.s  of  Canada  ,  ""Cf  '"orc  covercct  bv  a 

.J.  4.  t  .subf  antial  margin 

■Max.scv.Ilai-rit^  Co.  'T' 

and  to  be  matle  on  Canada  for  food- 
/  harr  b'rii  lu/'  ixid  tn  pn rrhase.  stuff.s  for  a  war-ravishcd  world,  there 
//|e  jiri  irri-rd  .stuck  ni  Ma.s.sey-llar-  apixars  good  prospect  that  coin- 
rts  Co.  a.s  a  '/nod  nn  rst iiiriit  for  01. .  pany  ,s  production  of  farm  machines 
rni.ie  nith  rrasonahlr  sreuritn.  Can  will  bc  heavy  for  sonic  time,  even 
ynn  rrrni.inirnii  this  stocl/'  What  after  end  of  the  war.  Export  market- 
tihntii  pint  11-111  p.nsp'clsJ — c.  F  S ..  inc  outlook  de)>cnd.s  largely  on  fu- 
Ottaua.  lure  internat.ional  ti'adc  armnye- 

Ai.  eiirrrtit  market,  of  over  $20  a  ments  but  company  is  ui  a  favorable 
I'.h.irr.  preferred  stock  of  M.-i.'-cy-  position  through  long-rstablishcd  ex- 
Ilarri.-  C.>  Ltd.,  provides  a  yield  on  ;x>Tt  connpction.s 


,^l;l^.sc.v.Mal•ri^i  Co. 


amniiiT,  ha\e  hreri  rai.-efl  qp  |o  $in 
p  Ion  and  tin-  should  iiatc  benci'.'i.i! 
efiec'  on  couipany'.s  earnings.  Tax 
la'r.-  e.en  il  I  hey  ai'c  no;,  inoditicd 
.?rc  unilkelv  to  he  adi'iinccd  Ivcyond 
P’'c.setii,  ’eve.'.  Tiie  wood  cut.  this 
wuner  iia.s  l)e|.;cr  than  exi'K'c' e,i. 

•and  till.-  w'l;;  re.su.t  ui  lower  iinl 
ciii.'.s  to;  piilpwood,  .and  iiulp  iii'.'- 
duc'ion.  -No  imixiri.an;  .-lackeninu  ed 
demand  fo;-  fine  p.tper  pi'Oiliict,-  ap- 
Ix  .i:.-  in  .-igh', 

IIo'.i  thi.s  may  al!c<".  fiividend  110’. 
Icy  iiivertain.  Among  cirotim- 

.s'ance.s  confronting  th®  director.-  is 
ti.c  fac  ilia'  a  contributing  fanor 


house,-  in  order  b.a.-  not  been  m.ade  , 
f.a.-ier  b,v  this  plan.  It  only  points  , 
one  more  w  a;.'  w  hich  we  might 
iai-e  to  sMni'v  without  in  the  least 
guaranteeing  that  it  does  not  ju-l  ; 
.'ui.'l  fuel  to  animosities  alread,- 
arou-rd  Of  cour.-e  w  e  took  great 
trouble  to  get  into  thi.s  me.ss  in  the  ; 
first  pi, ace  .and  "  e  c.an  no*  expect 
to  get  out  of  il  p.ainles.-l,v. 

The  iinforumatc  port  of  'be 
whole  business  i.s  that  ito  matter 
how  many  plan.-  are  advanced,  nor 
how  many  of  them  arc  good,  the  1 
,iea!ou.s  and  .sovereign  power.-  .irc  1 
.-till  confounded  by  politicral  oh-  I 
s.'uranti.sni  and  economic  rr..'  si  ic-  , 
.-in,  forbidding  them  *0  ciis'.'u—  • 
any  plan  on  ;t.s  merit.-  alon®.  \5'e 
may  dislike  fire-.-ure  groups  mn  | 
we  can  hardly  h.ame  them  If  , 
good  plan-,  or  plan-  which  we 
f  nd  supportable,  are  defeated  by  , 


I  director  laf  the  compiti,'  ,  .■■icrcedu. : 
I  Gen  Meigiien  D  A  .Maclnne.-  h.i. 

l>een  appoin'cd  .se .-relar;.'  i-f  •  ue  com- 
,  pan.'  • 

llnrik field  Planning: 

In  I'itittnee 

Toronto  —  B.inkfield  Con.salul.i'. "  ■ 
Mines,  according  to  rr,>or:.-,  ha;  a  - 
ranged  financing  of  a  new  ivog",.  ■; 
I  of  diamond  drilling  on  the  pro 'C-,  •• 
j  of  Anoki  Gold  Mine.-  luijoinln'g  Uppe.- 
Canada  on  the  ,-outhwo.-t  and  Quecn- 
j  ston  on  the  west.  !•  is  under,- .'t-i 
prc'cn;  work  will  bc  done  m  a  .■w'c  '.o;: 
I  not  preMou.-l>  tested  The  proper  ... 
'  acquired  b,v  Annki  from  Oriole  M;;-.' 

in  1938,  wa.s  devciope-i  by  .-ha':  to 
,750  feel  and,  according  to  rnc:!i''r.' 


the  doings  of  pre.-Mire  .g'xnipo  j  ing  estima  r;  .•.om-'  low  'o  med. 


tyre  nio  Noranda  le.-s  otlraclive 
than  it  now  iniglii  appe.ar  mi  th® 
snrfncr. 

^lonTI  .'''loek  Values 


Current  a;'',ei,s  a;  end  o!  1913  were 
$1,235,793,  mchldmg  over  .$897  00(1 
rash  .a.sset.s.  Working  capit.al  '.va.- 
$938,078 

iscrvuig  leaduig  linker.-  o!  .ah  ohoho 


the  $l.'25  a  share  annual  d.vidend 
rate,  of  between  8's  and  6'i  [ler  cent 


Up  to  November  30,  1918  Hie  pre¬ 
ferred  i.s  entitled  to  dividend.-  of  $1.2.i 


Phis  appears  to  be  a  fairly  ger.erou.s  annually— m  dcbennires  if  for  anv 
return  in  view  of  eompany’.s  po.-ition  rca.son  company  isn  :  ni  a  position 
111  the  field  of  farm  implement  pro  to  pay  in  r,i5ji— and  thereafter  the 
ciueiion.  its  current  operations,  and  obligation  to  pa,’,  dividends  tn  ca.-h 
immediate  and  po.si  war  prosix-cts,  is  on  a  fixed  cumulative  ca.-ii  b.i.-i.-. 


then  oivy  he  w'ho  ins  ncs  ®r  joined  ff^de  ore  wa,-  inoiea'r-.i  m  .a  ®  h, 
on®  Jiimself  .-heu’d  or  perinincd  work 

to  tivo'v  a  t’lop.e  In  1339  and  1940  Bankfiet'l  I.ru  n-r-i 

I'he  bt-metaili,'  ciirreney  plan  is  a  limited  ainoujii  of  work  Prc;r 
hke'y  ‘.o  go  under  for  jiisi  fifh  ,  deal  uivnlvcs  iiurchase  nf  an  .ri  '-- 
re.af.oii?.  I'or  tiieie  are  still  a  .good  '  .lonal  200.900  .-hare.v  of  Anoki  a'  12  . 
n'.nn>  -uper.-tit  ion  -  in  liie  bii  ine-.s  ;  cents  a  share,  payable  fortlna  i  h 
of  ■;i'orn,at;onal  finance.  an  option  on  a  further  600.000  sha.-.-t 

-  Balance  sheet  of  Banklield  a.-  a- 

_ •  ..  I,'  ..  .November  30,  194:’,  indicated  m 

..vpanMun  lot  company  held  over  l.noo.ooo  .-ha:® 

(jr.'txv’i  Ilnirr  I  rue!  or  control  of  Anoki  Gold  Mine; 


(raincti  East  Vlonlh  and  non-alcohoiie.  beverage.-,  (am-  lend.s  attractions  to  the  i-s'iio  as  '  This  gives  added  protection  to  con 

-  panyVs  busincs.s  depend.-  largely  on  a,  relatively  well  .secured  specuhitnc  tinning  return.  The  .stock  a’u-o  is  con- 

\'ahi®  I'f  iisiing.-  on  the  Montreal  sales  of  such  ix-verages  .At  presen',  investment  for  income  vcrtitalc  into  common  on  a  deimitely 

.-tiock  Exeh.angc  and  Curb  market  .sale  of  beverage.-,  alcoholie  and  ’ion-  Ma.s.se,v  Harris  Co.,  Ltd.,  has  been  '  stated  basts — which  give.-  an  added 

,tl  totalled  .$7,06.".. •I".,'),-  alcoholie,  is  re.-tricted  beloiv  demand  the  larges:  manufaetiirer  of  farm  :m-  .-peculative  quality 


Profii  I, .\  11.9(15.1011  1‘or 


In  htgh  wartime  operation.s  has  n®e,i  '  total  of  $6, 9..11 .061.105  aivd  coni- 


.'iiiitttnc  off  of  eompetition  from  U  .S 
mill.-,  anrl  thi.s  condition  cannot  he 
expected  to  las'  ir.deftnitelv  .Al.so.  ti.e 
eompany  is  planning  for  exien.-i\® 
exjian.'.ton  .and  widening  of  activi'tc.s 
aftcr  tiic  'iv.ir.  and  for  .-ueh  develoo- 
tnent.  .a  ,-iron;  ea.-h  po-ltion  is  im- 
jiortani. 

•At  pre.  cut  the  coinpan.i  i-  fa','.)"ed 


Among  cii'Otim-  at  .fonuary  tl  totalled  .$7,06."..'1.".$,-  alcoholie,  is  re.-tricted  beloiv  demand  the  larges:  manufaetiirer  of  farm  ;m- 

:h®  director.-  is  •’"Ao.  Thi.s  wa.s  an  inerea.se  of  $132.-  by  government,  regulations  _ _ _ _ _  _ 

itributing  fartor  ,  376. $95  compared  with  the  ,\ear-end  During  the  war  coinpanv  ha.-  ind  »  i  f\p 

ratioas  has  ;i®e,i  '  total  of  $6,931,061,105  and  com-  ,.;ome  troubles  m  getting'  materia’..-  AfiVOr^iP^  III 
et trior,  from  U.S  oorrc.sponding  total  for  Ixiitlc  caps  For  a  time  there  wa,  VI  VI  JdV 

titt.ion  cannot  he  Im’^.ike  d.atf  m  194.!  of  .$6.S21.-  3  j.pai  ;„  oork  siipphCo.  w'hi'ii  iii  1  |  nr* 

ftnitelv  .Al.so.  ti.e,  ,  come  mostl.'-  from  Spain  and  Portii-  I  If  Wr||*|n  || 

ig  f.or  exien.-iv®  Kxdudm.g  t.overnmeni  and  mdus-  improve  V/I  UI  lU  II 

v.r.g  of  act. votes  mo.u  in  .shipping  . MU.at. on  ha.s  e..,,-,-l  - 

or  .-ueh  devel.m-  "  ' I  ’,',  represented  .Shortage  of  tm  tContinue-l 


pared  with  rhe  eorrc.sponciing  total 
at  the  like  d.atf  m  1943  of  .$6.S21.- 
306, ,$77. 

Hxfludin.g  Covernmeni  and  indus¬ 
trial  bniKl.s,  the  .lamiary  31  total 
w  a.s  $4,773,796.79$  whieh  repre.scnted  j 


Advocates  Of  Bi-Metallism  Join  Chorus 
Of  World  Trade  Planners 


a  gain  of  $128,427,854  compared  with 


H.'  a  .-ti'ong  working  eapiial  po.-i;ion  |  , 


the  December  >1,  1913  total  of 

$1,64  5.. 36$,  941.  | 

.All  but  fotir  of  Ihe  22  clas.sifica- 


re.-ulted  in  ’g.-e  of  "black  plat 


thin  .steel  sheeting  — as  a  .-iih.-ii  ii'c. 


ons  displayed  upward  lendenc.e.s,  'I'hc  ,\c\ispriMl  .Slocks 


'r  .$5  inilltoiis  a'  end  of  1942  —  ,  exception.-  to  the  trend  being  atiio- 
pr(>:-|>®e;.s  are  rncouragtng  for  mobile  aecessorie.s,  breweries  and 


tea.  ,«n,i  bly  good  e.-irning  power  af'er'  dt.si  iiieries,  constructions  and 
tile  w.ir  Pi'oftt  ))OleiuialUir.s  mt'giv.  fond  itidiisir.v. 
lie  qiiiic  iiright.  with  favorable  cond:- 
tiniis.  ..ueh  as  mivhfiealion  of  p;r;-- 

rti'  hi.gli  lax  ra:c...  anrl  good  hii.-inos.:,  I.NVLS  I  .vie: 

<  .')nd;l  Kills  afic;-  1  iic  war.  ^ 

'F  'e  I '  .'nwi-'lcl  >\y  Jon' 

M C 1 11  ( I'C- N (H'H tlfl.'l  j  i.  fiyi  .'lo.N 

Plrn'i  Irl  ,,ir-  jiic  r  yrii/r  I'lpniinyi 

rtl  11  :nriti-l-.  Irm.i  Mrlittyri  Pnrrii.  i^.^. 

■pull  llnirr.s  x'nrl:.  rnxi  'pi  n  sliarr  ;  no  inri.  txfro- 
l.i.'o  \  'iraii,i'i  ,i7m1-  v— />’  $  .  1/.  '  Alum  oil, ni  Lm. 

do  I  net.  rxtr.os  , 

I'tic  .  ilgg®  ted  .will'll  from  .Mi'lil-  I'.-onafrH  ere'.ve®®:. 

(.\'i  [■'  quo  Noranda,  on  a  \ield  bast.',  Teler'oono 

/-X  ••  I  r  or.;!, on  Trod 

a;. pear,-  atirac'ue.  On  prevanmg  I  r.  ,,,,,  q,, 

■  i,\idend  and  honu.-  being  distribute'i  ,  b  C  Porkers 
1)\  M.'Intvre  vielrl  at,  tiirreni.  ni'ilket  |  do  '  /  ,  .  . 

t  ,1  ,1  -  r  in  V  ,  X.4  PuM-iirq  Prrvrjufts 

for  rhr  .'inr  K  Norrin<in.  on  • 

Thr  (If  hr-  hnnri.  providr.s  n  y  rid  of  earn  &  Dcoa.  Su/gor 
411,  d.s  a  .^harr  annual  di\i-  •  Caraoo  M.oitirg 

,  Con  Northern  PoAfr 


.Aim®-  h.'i.'  latiK'd  il,-.  .'-I  dtviden.l  role 
with  a  gotifi  mar'gin  to  spare  in  re- 
c  .'It  ,\c;ii'.-  including  f.ear  ,just 
ciKled.  final  f  gurc-t  foi'  wlitr  h  lioie 
n.ii  vet  hern  relc.'i.-ed  th.at.  all  in- 


I.NVE5I.VIE.M  VIELDS 

'  .'enn'.'lci  h.y  .J'-.n'?.  Meward  <y  ijc, 

i.f'.'i.'io.x  &r*>t  Kx 


Vq'  ’.'reo-.'. 

no  inrI.  txiro-  , 
All.,)'  Oil, 01  Ltn. 

do  I  net.  Tvlr-os  , 
iworiatrd  Bre'.vei'' 
BpH  Teleehonp 


FlLi'tdioo  P.-odufts 
do  le-tl.  E«‘  O' 


(hit'rilion.  .'iii'l  l.h.'il  labm  diffii'ull  ie.s 
for  goki  miiir.s  appri.r  likclv  to  con- 
thiiie  wlnli'  \sar  lasts  there  would 
••ec"ii  to  be  good  ri'.'i.-on  for  ,-witeh 
from  M.'ln:,\|'c  into  Noranda  being 
<',iiit  enipl.'i!  e;l. 

l.noking  [iirtliei'  ahrnd  to  e.-irly 
po-t-war  vear,e  and.  even  before 
ilien  to  the  periofi  when  the  end  o! 
host ilit.ic.s  xii!  aii|icgr  immineni  - 
the  .-uggi'.-lf'd  .sw  Ill'll  begin,-  to  lot.® 
.'oriK'  of  It.'-  a'.iraetion-  ho\v®ver. 
Gold  mine-  ha\c  iiecn  tnon'  or  ic.s.- 
.si-rimi.-iy  I'i'.si  rictcd  in  tiieir  nper- 
.•:Mon-,  c.s;,cc:,');;,y  during  pa.-!,  two 


i-  one  of  th®  fc'.v  gold  mining  ('om-  |  si  '-owren: 
panic.-  that,  ha'.  e  not  been  fori'cd  (9  t 
nialsc  some  do-.s  iiw  ard  revi.-ion  in  Ihe  •  '^2  c 

dividend  rale  on  their  .stock.-.  For  |  wotkp:  G 
(he  fi-ea!  ,\r,'i;'  ended  .Alarcll  '’l-it' ) 5’ 
J9i;,  .Alciniyi®,  t'o'pred  it,-  annual  j  ■  C''  BiV* 
rlw  ldend  1  einnrcmciv  -  'w  ith  a  I'on- 
.s.di'i  .ilile  margin  to  .spare,  reporting  f'l 

net  c.'irning.s  after  all  charge.-  equal 
to  $377  a  .share  on  oiil.-ianding  cap-  j  *tow'®uni  , 
ita]  .-toi'k.  For  10-n-l_'  fiscal  year  ^  t,.rp 

nr,  w  a-  icfiorted  a.-  equii'.alcnl  of  |  Conodo  Cpi 
.T-l.-'tO  a  .-h.ire  on  .ytock  tCon.  Ncth 

naming.-  for  fir.st  lia.if  of  eurrent  , 

fi.si'al  ,vcar  -■  6  month.-  ended  .Sep-  |  Kev.-  .  , 
fember  .".nth.  1913  -  were  only  mo-  1  Cnnodinn  c 

deralely  lower  than  tbo.se  for  same  !  ^ 

period  of  la.st  year,  being  equal  to  j  DouPnion  T 

.$I.$3  a  -hate  on  .stock  as  compared  :  nom.n.on  T 
with  .$1.9d  a  .share.  These  ''e-sullit  j 
for  fir.-t  half  indii'.'ite  that,  dividend  j  po  led.  ' 
requirem.enls  \s'ill  again  be  amply  ;  Ca®ad. on  i 
<  overed  by  ea'  nmgs  for  full  ' “  il'ier' 'powe 

month.-  of  fiscal  year  w  hich  ends  : 

Mail'll  31,-1  ne.xt.  (.Iro.-;.  income  for  mq-.p'/  Ho, 
0  moiith.s  ended  September  liOth  last  '  f™’’ 

wa.s  ,$5S0,O()()  lower  than  figure  fof  j -lot'iorai  b' 
•same  period  year  before,  but  costs  Ogiivip  rioi 
were,  reduced  b,\'  .TlOO.OCr)  and  tax  ,  f^ttowo  Pow 
provision  was  $120,000  lower  wfogucnay^Pi 

.\  factor  in  abiliiy  of  company  to  st  gawr.  c< 
inamtain  ciU'idcnds  i.s  company's  5t  Lowrenc 
.sub.siatii ,a!  income  from  irix'estmcnts  . 
whit'll,  lor  la.st  (i.scal  year  was  equiv-  |  sippi  c-  -i 
filent.  'o  about  $1  a  .share  on  out-  1  H'lom  wnit 

.standing  capital  stock.  Another  ini-  | 

1'01'tant.  facial'  is  sii'ong  .surplus  and 
.a.sh  po.-itioii  whicli  h.a.s  been  built  c.anachtnnr. 
tip  a.s  .a  rr.-uil  of  prudent  (lolicy  of  commerce 
dii'ei'l.'ir-  III  (last,  year.s’  If  end  of  Oomimon 


Htt  T  n-irvial  I"nf'.  ip  P' 
^  Lmuir  v\  vi 
I  n  uc  >al  I 
4  t.  iciri'  I  111*4  •!. 

A  I  lo'-nns. 


Conod-on  Bro-^rrt  . 

1.50 

’1  SI 

.  fic*  inef.  Exl'O.’i 

•>  5  ■  4  o 

2. CO 

6.0! 

'  Cnn.ocj-on  CoTtoi'R 

!09o 

a  00 

'  -yj 

Con'p.  Fece  qn  Inv^s*. 

92 

2. CO 

6.25 

I  Corodion  Indus  ' 

ISO 

5.00 

*.2  9 

1  Consumers  Gfo'^.s 

2S’  z 

2.00 

Tfht 

■  Crown  CO'’!’. 

50^3 

2  00 

r.SS 

D’'f’urrs  Sroqmm, 

74  ■  -sb 

2,22 

6  43 

i  Dnm«niop  R'tdgc 

25  1 '7 

t  20 

4  *t0 

.  DominiO”*  Glas'  .  ^ 

117  1'., 

5,00 

DonriOion  Trxt|!p 

"i  ' 

5  00 

•S.~5 

Forny  FoMre.- 

I  50 

4.  so 

do  Inc'.  t>tras 

A  1  ’  4  0 

1,75 

S,6C 

Ford  oT  CooQdo  A 

24  '  4 

1.00 

4  12 

1  Goodvc'Oi'  T'  ^ 

2.50 

J.S9 

i  do  lock  Extfos 

86’ 

5  00 

S  ■  s 

Ifrp'»f,Q|  Qi) 

:  3  i  4 

.50 

3  6  -S 

:  InApcrinI  Tohocco 

i;  ■ 

5  5 

4,  ’8 

'  ! ntcrnational  Nickel 

t  00 

5  r 

Inti  PrTroleuoT 

■’i 

1.00 

•T  00 

Lnj'  Q  SetO'’d  .  .  . 

1  4,, 

so 

J  T  I 

Lo^'Ow  Grof ctei  ns 

"A  ,  . 

?2i’ 9b 

I  00 

4.2s 

Mopfrcol  rO'A'Pr 

2  I  T7 

1  50 

6.07 

Moo  r  Cc  p 

2,22 

4.’i0 

do  Incl.  ExTros 

SO' jb 

2.851  i 

1  N.  ?  t 

Notional  Bt’CwCriPS 

341:4 

2  00 

0.84 

^cTion‘!]l  S^cnl  Cop 

:  >  T  4 

1.00 

5.S  X 

Niorcnda 

5’  1 9 

a. 00 

•*  ‘•7 

Og'lvte  Flo’jf 

■E’  9 

1  .e* 

3  02 

Poqe  Hersey 

*>61 A 13 

5.00 

5. ’8 

Penmone 

.1.00 

6.7  7 

OuePcc  PovA’f* 

•  5a 

1 .00 

7,c0 

Roy/n  ito  Oil 

.^O^b 

1  00 

8? 

?»f  Lowrcnce  Flour 

3v0d 

1  ao 

4.66 

Shaw  n'qao 

IS 

00 

6  cn 

Southprn  Cn'"*  Po’Arr 

^0' 

BO 

*’.6! 

Steel  Co  of  Conodo. 

64 

1  00 

4  SO 

Waikp:  G  &  W 

:>8n 

a, 00 

6  00 

Wrslorh’^,  G''o 

16’  ’b 

,10 

•A84 

/  hold  sh'-tr's  of  ('ov'^ttfuioirf! 

Ih<'  Pnprr  rVj/'/E,  S’/.  Lo  II- ,  r  ix  f  Corii.  mul 
Pnrf  nrofhf'rs,  nU  i-oimio))  storl, 
irhifji  f  pu  i-rliio^/ if  pist  I  fir 

hrf/iniou'i  nf  tfir  uor  m  hopt  k  of 
’§  obta\}i}P If  siotif  hunkrt  n fipirrmt \n}t ^ 

APhourfJi  Ifif }!  f'orr  (Injir  hi  ftr^  tit 
thr  prisf  i/ror,  )onr^>-rr.  CoiK'joltdipt'tl 
n7}fl  S’/.  Lnirmirr  tuf  N/j//  sclhitf/ 
hrlntr-  iiiif  nuii'hasr  pnrr  rnid  Piyrr 
^  I*:!'!  ttf  rr^ursr,  is  north  ixorr. 

'  /  harr  firf  ii  n  onr/(  rjiii)  r'^rm^fi/  i/ 

^  should  foiitjunr  fo  hnhl  Ihrsc 
ii'^;  .'■'forks  Ol-  irfictftrr  it  .mr/hf  hr  hctfrr 

«i '0  policff  to  fif  *  o?(/  of  nnnntd  run-CMt 

market  and  yet  vHo  xn,„'-t,,nu,  rise 
irith  lUiirr  rlra.li/  drtinrd  prospects. 

,  Picasr  Ir/  inr  hare  ,/nn,  inli/rd  nd-  , p-,ia I iona!  trade  .solely  bv  the 

^  iier  111  lies  rnnnrctirin.^S.  P.  t... 

Ii).  .1111  I  a.  book,  .some  way  w'ill  have  to  be 

^'jO  Ii  appear.s  10  us  that  the  new-print  found  to  make  things,  which  poorer 

”  0-  -Storks  are  about  a.s  goo.'l  a.s  any  other  nations  have,  acceptable  on  so.me 

■j.io  group  to  'ne  holding  toda,\  ■  fixed  basis.  What  many  of  the 

'rhe  new.-’pr,nt  I’ontpaiiie-  lini'c  poorer  nation.- do  have  to  .'some  .sii- 

-  cri  been  having  their  diffit'ullie.s  in  the  pcrfluous  extent— a.side  from  high 

9 '^5  matter  of  manpower  part it'ulat'!,-  Iiirlnratcs— is  silver.  Professor  Mil- 

•i; 7j?  in  woods  operations  -  and  of  ad-  :  chell’s  plan  niu.st  of  neecs.-ity  bc 

vaneing  co.-t.s  while  seliing  price  is  based  on  t’nis  fact.  A.s  a  support 

f/xeri  by  price  control  authorities  in'  for  world  trade  that  would  not 

J  ',5  C.anada  and  the  United  Sintc.s.  There  depend  too  mueh  upon  the  gold 

.5,-5  I  have  hern  of  late,  however,  eviden  ,  inirehasing  power  alone,  stiver 

4  '-to  I  I'c.s  of  .some  improvement  in  both  nf  could  indeed  do  w  onder-'.  It,s  rec- 


'Continue'l  tioni  page  8' 

should  not  hr  piared  aiyvway  m  ih'"  ,  are  good  rea.ni,.- 
a'oilitv  or  uliima’c  w  illingne.s.s  10  .sihcr-gold  ratio  i 

di.-cbnrge  all  the  recon.siruei 'on  lishcd  somew  hat  r 

loan.-  whieh  shall  hr  required  dor-  'o  retain  it  w  hei 

ing  the  year.s  to  come  out  the  ia-t  time 

There  us  ni  present  no  .s,vstrm  a:.®o  rra.-ons  to  n 

and  all  hopeful  .ytorirs  to  the  eon-  .sition  will  be  co; 

trai',\'  there  is  none  indicated  of  a.!l  it  would  st: 

'\  h:i'li  1’ ouid  make  it  possible  for  clown  the  import 

the  .r.nny  reeoiistruei ed  countries  position  in  the  c; 

to  dt.schai'ge  tl'irir  iniernation.al  arc  uirnmg  aroun 

financial  Itabiiiiies  m  an,\'  but  the  With  gold  $',5 

mn.st  orthodox  manner.  We  ha\e  .and  with  free  -iP 

definitely  come  |o  realize  the  'oorliood  of  'io  a 

negotiable  lalues  of  political  or  ea.sy  to  e.stabl'i.-h 
other  .support  and  Fl  would  be  quite  a.s  it  wa.s  with 
enntrary  to  collectue  human  na-  with  silvei  at  75 

lure,  to  expei'i,  than  .such  n  heatiri  ■  lush  a  legal  nnq 

fill  .s,\.stem  ■' oiiid  tie  discarded  the  -ugge-t  .on.s  w' 
.-0011.  made  to  rcduc®  t 


n  '  Asked  Cuf>ioE<^'is 
b'  B'd  Ouolaltons 


rRFFtKRri*  trucks 


1 

Price 

T>(V 

V'P  li 

i  Alummuni  Cn 
,  1  Pst  .  ...  . 

ORo 

no 

B  in 

■  Aqnew  StaFpass 

1  13t> 

7  00 

8,19 

:  Conodo  Cement  .  . 

105 

s  00 

a.ifi 

1  Can,  Ncithern  Powe® 

91 

7  00 

7.51 

j  Conodian  Brc'weriev  . 

aa 

3  40 

7  72 

Con.  Cor  0  foundiy 
j  N'ew  ... 

'-7's 

7.10 

■’■’9 

1  Conodinn  Ce'onesc 

ta5 

7.00 

a.,?  1 

1  Congdion  Cattonj  ,  , 

I.IOn 

6.00 

a.fi? 

i  Dopnimon  Gloss 

ISBo 

7.00 

a. 51 

j  Doi'nlnion  Tor  .  . 

I05o 

5.50 

5  71 

:  Dom»n.on  TextiV 

ISSn 

7,00 

.a  52 

:  Got'oeou  PO'vAr  5'‘r»  , 

S6b 

son 

5.R1 

1  Gc'-e.-ol  Steel  Wo*’es  . 

7,00 

RaB 

j  do  Inc!-  Sxtros 

108’  1b 

7.6.3 

7.01 

!  Conod.on  Tire 

55b 

2. so 

a  5a 

'  Howord  jni  i?i 

1071  t,o 

6.00 

5  58 

inier.  Power 

(12 

7.00 

ri.®'-; 

’^Olre*  Qf  fbe  M/^od'. 

1  Mo 

7  no 

5.22 

Mas’.ey  Florns 

2on 

T  25 

e.02 

1  McCo'l  ’^ronteno' 

lOao 

6  00 

5.77 

Montreal  Cottons 

126h 

7  fY) 

5  58 

j  ‘■'otiorol  B  C'vcnes 

a'lb 

T.7S 

a 's 

Oqilvie  Flour 

ISOb 

7.00 

a  '18 

'  OttQwfi  PosA'er 

80b 

s  r/) 

5  B| 

1  Price  Pros  ... 

9B0 

5.50 

5.79 

.*’aqucnoy  Pt^wer 

lOlh 

s.oo 

a. 95 

St  Lowr.  Cofp  '  A  ' 

1454 

t  50 

tot? 

St  Lowrenc*  Paper  . 

52 

3  cn 

5.77 

f.herwin  Will'Oiru; 

1  I'O 

00 

5  ®1 

j  Souths  n  Con.  Pf»w*r, 

105h 

6  00 

5,71 

1  Steel  Cn  nf  Conodo 

7r,h 

^  00 

a  5 

1  H-rom  Wolkt'- 

21  '.4$ 

T.no 

a  ■■0 

1  (1.4  .VBS 

Pricr* 

D-V 

Y'flh 

Canodi^nnr  ^lOT'OnOle 

133N;.b 

6  00 

a  a9 

Comrnerfe  .  , 

1 35b 

6.00 

•l.az 

.  Donrtnion 

T  nOo 

6.00 

■75 

1  Imperfol  .... 

167b 

8  00 

a  :'y 

j  Montreal  .  •  •  .  . 

151 

8. no 

5.3(1 

Novo  Sent  in 

2  4  1  0 

10  00 

a  1 5 

1  Royo! 

1  40 

6.00 

a  29 

1  To, onto 

■’:$2 

in  00 

1  .il 

These  siiuntion:=.  'I'his  .scavon  tho  o;;niiion  wouUi  add.  wilhout  rr- 
J.S9  wcatiior  <■  o  n  d  i  (  I  o  n  .s  liavr  bern  courso  lo  ;?randio.‘ir  .schemes  of 
working  for  the  pulp  and  jiaperj  "lending."  another  hillion  of  peo- 
compaiiie.s  in  w  oods  operation.s  w  iih  pie  lo  tlio.-c  w  ho  w  ill  be  demanding 
5  V"  restricted  stnff.s.  and,  due  to  govern-  goods  and  .senice.s  after  thi.s  w'sr, 
■y.iO  ment  a-tton.  manpower  cnndition.s  d- 

in  Ihc  w  ood.s  have  recently  been  .Another  a.speet.  and  perhaps  just 

4  -S  showing  .some  improvement.  as  important,  is  that  it  would  tend 

-97  In  the  matter  of  ciigi-.  newsprint  to  allow  eronomicnlly  .second  rntc 

prodin'cr.'  were  able  to  off.set  recent'  naiion.s  (0  grow'  up;  In  re’ieve 
r'i4  rise  in  <'osi.s  by  two  different  hi-  them  of  that  poor  eoiusin  .stig.ma 
5.5s  crea.se-  of  $4  a  ton  in  selling  prit'c  w'hich  .should  aid  somewhat  at 
•appro'ved  last  year  by  OPA  in  United  least  in  the  pacifying  of  the  cur- 

5  State.-  and  W,i’'iinie  Prii'e.s  and  rein  aggres-sive  inslinets,  which 
s,7:  Trade  Board  here.  Ileport-  indicate^  are  a.s  aggics.<i\e  in  economics  a.s 
7  o9  [he  i)os.sibilii,\  of  another  upward  re.  ;  they  are  in  everything  eksc  It 
see  '’^^'on  .-oon  m  selling  prie®  being'  would  also  enable  .silver  nations  to 

6  CO  appro\ed.  do  busine.-s  where  they  pleased 

'•ft  P.eports  i.s.sued  to  date  b,\'  npw.s-  rathei'  ilian  depend  upon  political 
^  print  companies  on  la.st  j  car'.s  oper-  arraiigcinent.s  of  an  underhanded 
-i  sa  ation.s  indicate  that  profit.- have  held  nature  wlt'eli  either,  as  a  rule 

up  well.  Tax  situation,  not  ,vet  .-niaik  of  sl.a''ery  or  else  have  im- 
elearcd  up.  remains  a  factor  of  ('on-  iilications  bad  for  Ihe  peace  of 
.sidera'olo  importance  and  there  are  the  rest  of  us. 

, '11.-1 1  indications  that  relalij'ply  parl,v  Wp  can  .assume  therpfore,  at. 

action  in  this  dircetion,  on  a  .sati.'-  !ea.-t  lot  ihr  moment,  that  there 

Perpetual  Bonds  For  Alberta? 

T  rnni  >>**!  Edmonton  Journal  | 

Wbatever  may  bf'  .saifi  in  flavor  of  ius  of  ihc  plan.  The  average  cili^en 
Issuing  of  "coiKioLs’  or  pcrjicunl  little  cpport-unily  to  come 

.  A  •  u  %;»  ,x.  r  conclusion  as  lo  the  advLs- 

)onas,  which  Mr  Mannins:  .sav.s  *5  .  -i  - 

-  ability  or  Ochei-wise  of  us  adoprion. 

leing  eonsidciTd  by  the  Alberia  go\  -  sq.  .’-e-oned  to  in  1936  by  the 


h  rid 

A:k<T'j  QuolaUvn’' 


the  p.-tn'lnce  in  the  past.  That  i-  .i  begmning  of  last  week  they  were 
necessary  preliminary  lo  further  h;)i'-  !  quote'll  in  the  list  of  the  Investment 
rowing.  But  tlie  premier  told  the  I  Dealers  As-spciation  of  Canada  at 
hous?  that  the  "consol  '  plan  had  1  .$94  50  bid  and  $95  50  asked  They 


The  perpeiual  bonds,  .a.-  the  lerin  ■  Mr.  Manning  has  not  revealed  what 
implies,  never  come  due.  The  money  interest  the  provincial  issue,  if  it  is 
can  be  retauicd  by  <a  government  as  ^  made,  'vould  carry  But  it  would  cev- 


i.s  no  pos.sibilit.v  of  default  upon  the  be  necessarily  much  less  than  that  at 
principal  amoiuit  by  the  government,  which  the  Otiawa  government  .sold 
Irii ron.gl.v  eouflicting  opinions  ha’.’c  ii.s  issue  or  than  that  at  whieh  tht? 
been  pxprp.s.spd  111  regard  to  the  iner-  )  i.s  traded  in  at  pre.seni. 


,  are  good  rea.ni,.-  'n  think  Ihai  a 
.sihrr-gold  ral'o  could  be  irc-i.ib- 
lishcd  somewhat,  ca.sicr  ilion  il  was  : 
'o  retain  ;t  hen  it  ’.'as  thrown 
out  the  last  time.  Pur  there  are  ’ 
n!.®o  re.a.sons  to  nclicv?  Uiat  oppo- 
.sition  will  be  consideranle.  Fir.st 
of  a.!l  il  would  substani .ally  water 
clown  the  importaiT.'c  of  the  gold 
position  in  the  eye.-  of  iho.-c  who 
arc  turning  around  an  axis  of  gold 
With  gold  $',.5  per  ouitcc  ‘U-Si 
and  with  free  -iher  in  ihc  ncigh- 
'oorliood  of  35  t’cnis  it  is  not  .so 
ea.sy  to  c.siahl'i.-h  a  workable  r.itio  ' 
a.s  it  wa.s  with  gold  at  $20  and 
witli  Silvei  at  75  cents.  To  estab¬ 
lish  a  legal  nnq  universal  ratio, 
the  sugge.'i.on.s  w'ciuld  no  doubt  bc 
made  to  rcduc®  the  price  of  gold, 
thereby  throwing  the  debt  .struc¬ 
ture  and  th®  economy  of  all  gold  , 
con-ciou.s  nation.s  out  of  gear  ir-  j 
repai'ahly;  or  f.ailing  this,  to  lift 
sub.stantially  thr  price  nf  silver,  i 
beyond  a  utilitarian  price  which  it 
seem.'  to  deserve,  a-  long  a.s  've 
use  it  prim.arily  for  purpo.-es  of 
telephone  .stringing  and  movie 
picture  making. 

'!'o  deny  that  cith®r  of  thes® 
solulion.s  would  have  to  be  re.stor- 
ed  to,  I.S  to  sugge.st  th.at  a  ratio  of  , 
about  lOh  to  one  be  ndopicd  or.  . 
failing  this  that  dual  prier.s  b®  ; 
established  for  gold  or  for  .silver  ' 
or  for  both  of  them,  | 

This  spai'o  (lor.s  not  hehev®  that, 
a  ratio  of  100  to  one  would  recom¬ 
mend  itself  to  th®  political  instincl.s 
of  the  .silver  people,  nor  to  the 
economic  In.stinct.s  of  |h®  non 
silver  nations.  .As  for  a  two  price 
.sy.stem  for  an.v  commodity  .as  iin- 
eonlrolla'nlc  a.s  international  sup 
plies  of  silver,  the  two  prices  • 
would  almasf  automatically  merge 
into  the  liigher  price  '.a;  no  time  at 
all,  agreement,  or  no  ngrcemcni. 
.settlement  bank  or  no  .-.ettlomeni 
hank.  There  i.s  hardly  any  doubt 
that  un.'ler  a  silver  two-price  .sy.s- 
tern  the  national  mint.s  of  particu 
larly  hard-pressed  or  carele.-.s  na¬ 
tions  wou’d  .soon  iiecome  the  big- 
ge.si  counterfeiters  of  them  all. 
turning  low  price  comnicreial  im¬ 
ports  into  negot.ablc  silver  roin.s. 

The  plan  to  e.sta,'olish  bi-metal¬ 
lism  is  a  plan  designed  to  give, 
some  hope  to  peoples  '■'IiOlSc  oeon- 
omie  future  otherwi.sn  would  | 
aLmost  certainly  depend  on  the  i 
case  I'ilh  which  they  nia,v  obtain  j 
foreign  loans,  or  w  ho  w  ould  other-  i 
wise  bc  forced  into  form.s  of  slat-  , 
i.sm.  violent  .sel.sufficieney  drives 
or  economic  fascism  as  their  wav  , 
of  life.  Unfortunately  however  | 
the  bus  nes.s  of  putting  currency  ‘ 


Grav  and  Brui'e  Trii.-t  Ae  Saving,- 
Co  roport.s  fairly  .-iiarp  ’.mprovenirn'- 
in  1943,  wiUi  net  profits  of  $80,234. 
compared  with  $32,023  in  1942.  Taxe- 
w'erc  heavier,  .standing  at  $23,777, 
compared  with  $19,401,  and  after  pay¬ 
ing  dividends  of  4  iier  cent  plus  1 
per  cent  Iron'j.s,  .same  a.s  in  previou.s 
yea',  re.serve  account  vvas  increased 
bv  $7,442. 

C.  A.  Fleming,  pre-ideni.  reixirts 
iha'.  clepo.si'.s  and  guaranteed  invest- 
menus  increa,sed  $610,545  and  .-lood  a' 
$4. '290. 430  at  yeaf'end  Total  a.-.sets 
under  admini.straiion  increased  $533,- 
034  to  $7,170,648 

(-(  n.AKING  ArPOINTMIlNTS 

I'Mllowing  a  meeting  of  direotor.-,  of 
Inter  Cii,v  Baking  Company,  held  in 
Monirea]  thus  week.  annoiinc®mrni 
was  made  of  th®  appoinimeiu  of  C 
H  G.  Sliori.  pre.sident  and  man.ig 
ing-dircctor  of  Lake  o!  the  \V ood.s 
Milling  Co.,  a.s  presiden.  of  ihe  com¬ 
pany,  succeeding  Brig  -Gen,  F.  .$ 
Meigiien,  who  ha.s  resigned.  Roi-..s  F, 
Hutchison  has  been  appointed  vtc®- 
preriideni  and  general  manager,  w'iiilc 
AValtcr  Moison  has  been  elected  .a 
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Toole,  Pect  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuntors 
Estates  Managed 

CALGARY  CANADA 


GOV  E RN IMEiN  ]  IN  O  J  1  CE 

NA'I  lON'AL  WAR  L2\BOUR  BOARD 

'\JV’ 

Incortwration  of  Cost  of  Living 
Bonus  into  Wage  Rales 

W  / HF  .ATIF.NflON  of  all  cmplovcrs  in  (  aoada.  vubieri  in 
/  the  W  artime  AA'age.s  Control  Order  1943  (P.t  .  9381),  is 
/  directed  to  ihc  provisions  of  tlie  Order  requiring  them  lo 
cviahlish  for  caih  of  their  ocaipational  Llassiluation-,  noi 
above  live  rank  of  foreman,  a  .single  vs  age  raic  or  range  of  wage 
rales  as  prescribed  bv  the  rules  set  out  in  .Schedule  "  A"  of  ibe 
Order  by  .adding  to  the  previous  authorized  single  wage  rale  or 
presious  authorized  range  of  wage  rates  the  amount  of  previous 
authorized  cost  »if  living  bonus,  and  that  such  estahlishcd  single 
'sage  rate  or  range  of  wage  rates  shall  he  cffcili'e  for  die  first 
payroll  period  beginning  on  or  after  February  15,  1914. 

Jmployers  who  may  not  be  paying  previous  authorized  rnsi  of 
living  bonus  as  required  by  ticncral  Orders  of  the  National  W  ar 
Labour  Board,  issued  under  dates  of  August  4,  1942,  and  Novem¬ 
ber  3,  1943,  pursuant  to  the  provisions  of  the  AVariimc  Wages 
Control  Order,  P.C,  $963.  are  requirerj  to  include  such  amnunit 
of  rest  of  lis  ing  bonus  in  the  establishment  of  wage  rates  of  their 
emt-Iovees  under  P.C.  9384  cfferiive  for  the  first  payroLl  period 
beginning  on  or  after  rcbniars  15,  1944.  as  stated 

C:.  P  McTAOL'F, 

(-hairman 

NATIONAX  WAJl  L.ABOLR  BOARD 

©•t«««.  Cuud* 


Victor)'  Loiin  Bonds 
Double  Benelit’’ 


Purviluoed  and  heid  they  assijt  Canadi'i  w-tr 
efton  and  give  (die  mvestor  Ciaada’y  haest 
ms’esiuuent. 


ty/f.'t.i 
!  antd* 


Royal  Scomti^s  Corporation 

Ijinited 

FsublisJied  1903 

211  .TaniPts  Street  330  Bsv  Strerf 
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WAR-END  SHOULD 
SEE  REVIVAL  OF 
TOURIST  INDUSTRV 


I  prising  to  provide  all  those  u  ho  are 
able  and  w  illing  to  work  with  con- 
limied  profitable  employment,  and 
witli  an  ever-inci'casing  proiinction 
of  goods  for  their  eonsiimption  and 
tise  at  lower  prices.  'I'hcre  is  no 
[post-war  polic.v  or  plan  which  could 
oo  mitiated  by  industry  w-hicli  \\ould 
he  more  likel\-  lo  accomplish  this 
purpose,  or  which,  in  the  long  run. 
could  he  more  profitable  to  it.s  share¬ 
holders.  than  capital  expenditure 
properly  applied  for  incrca.sing  its 
own  efficiency  and  produrti% ii If 
i:  .'Ueceeds  in  accompii.-.h'ng  this  piu’- 
lavse,  it  will  be  .justly  entitled  to  claim 
the  rc”.  ards  for  efficiency  which  go 
with  private  enterprise,  commensur- 
a:e  \'i!:i  its  contribution  to  the  puldic 
welfare. 


rcriw-  increased  wa.ge 
■’"ea,-e"co.s;s’  or  ;)re\'ent 
1.  tltns  forciiig  a  main- 
■■i-e:’..'  of  prices,  w  i'l 
•,rp..o.''{'.  1'  is  only  a: 

iin.  .'I  iti ’her  level  of 
1  ee  co.nscmeri  Plvei'y- 
b''n,'’fi;  from 
ui.arK  tlie  far.ti- 
! .  ir  hose  pros- 

i.n:;'.:an'e  of  ;i  htgii 
•i  ' .  Cl  en  i  employment 
c-  ;.i  a  iar.'.’e  (  \tont  de. 

:  iiand.  indu-'.ry 
i'.':'  .  hirlu'st  w  age.s 
.  h  ;  c"  p:  i,iiar.\  oii.iec- 


priiT 

;  if's 


Enterprise — The  Foundation  of 
Employment* 


MONEY  ORDERS 


My  II.  ii.  w  oi;ii. 

I’rr^Mlrnl  l)ott>inioti  linciiirorin^f 


I'ir^it  of  .all  the  money  order 
is  sale.  And  it  is  lonvcnicni. 
It  i.ikcs  tare  of  I  xchangc  at 
this  end. 

It  is  ca.shcd  at  its  face  saliic 
and  must  he  endorsed  by  the 
p.iycc.  'I'his  endorsement  is  a 
receipt  for  the  money.  The 
tost  is  at  the  regular  money 
order  r.aic. 

(  all  at  any  branch  office  of 
Imperial  Bank  sshen  you  have 
to  send  a  money  order.  Money 
orders  issued  p.atablc  in 
(  anada  or  in  United  States. 
We  remmmend  our  cable 
transfer  lor  remittance  to 
(Ircat  Britain. 


■i)linc  tincl  lire  Ktitionin 
Htisc  (Tieckod  I  siiiil 
Inf'liiv 


B.f  .  I,s  LOOKINf.'  AliKAI) 


ne  mn.ximum 


tt  r  r  r».  i»«*  M  <’Ir  nt  » 

Coiumbra  ..s 


mu-’t  nece-  ■'-'‘‘■’“C'd  a>.  ihcir  money  or  b.\ 

,icie  tins  sub  ctirn  incom'c 

.io'-mcn;  >uch'*  "'vc-tmen-..  of  the.:  pn-' 

sc'know  from  this  has  not  .wen  h-m 

nfeme  that  ui  r.u.'Si.a.  \there  thev  reiui- 

\ako  mtijiv  deie  and  w  it.rd 

pohtt  of  full  i-’'';vntc  wising,  iintw; 

other  haul.  co:,o,:,.-c  .y, 

ti  rxp^'nd-Uirc  !  ra{)it.'tii'‘;T;.  '('ho  {m\>  1  • 

-■■■If.  'neiU'lm'-’  H-Us-sia.  down  to  tlie  lowc.-:  p.i;  | 
fs  '  are  com"  '  "  comprllcd  in 

liMjcc',  eicli  policy  and  plons  i,i  .--a  p 

.cveioped  and  'o  I>i-‘'vi.i-  :!ic  ,ui- 

lativcly  ,hort  amounts  of  c.ipi:  n  ;eoii. 

dic.sc  nrojc.'ts  f'l’ansion  and  fi  '\c''ei:ii- ;r 

se  '  wdi'  ne  -idustrios,  ;in,i  tleyv  have  im 

le-  o  av  j.,-,.  :  individual  free.lom  of  eho:.  ., 
id  'manpower'  ‘dc  maitor.  Neither  )•  po^ihlc 
■ir  Industry,  ’''•P’ace  liie  capita'  wc  h.ivo  con.-mriK'  i 
n;.-concept Ion  • "educing  the  hours  ol  w  ork  nr  hv  j 
;kel.\  to'coti  '’fd'-’r  re.s:  fictions  upm,  worl:  m,  !i  :i,j 
Have  iicen  pnoliclv  ndcoc.ltecl  ic-  n  ! 
m'dus'.iw  w  i'lh  ''"''‘'•cd  labour.  M'e  c.in  on!,’-  na\n  ! 

'■  viiich  h""deii  of  our  pubic-  it-.'lr.cr  I  ’ 
)f  -'co-iie  w 'i-bter  by  iivrea.stng  oitr  ;.:  ,i  ' 
i  Is  tui'  nl  all  ducll-.e  efficiency  and  onr  pi.,  i 

t'iir  dll. -lion  tn  the  h  giinst  j 

The  need  j 


ahc.ad  'o  'h 


d\':nn;p,''g  —  Crnlral  electric  ;-ta- 
ion,  of  Manitoba  Iasi,  year  grner.y.''d 
1  7f)4  g’.dt’.nnn  kdowatt  hours  of  power, 
■omnared  '.v;:h  1  fi^O.liCO.noO  k\v  li  in 


Bamk  of  Canada  Statement 


a  s  .ew  to  o[V'i'.;;;g  tip  new  area., 

.  c:  ■,',c;nen: .  providing  a  iong-noeti-' d 
Imk  '.v.-l'.  the  Pe.icc  n.trr  ar.'i  and 
a.:  a  mc.in.s  of  crratttvg  cmploymrif . 

n.a;  ovc rio.tk.ng  ’lie  nnpofat.ce 
o.'  encotitMgma  totn'u-:  irac.-'l  ciii-’fl:, 
.'■■oni  'be  lln'.ted  Slate.s 
War  v'ondit'.on.,  lia\e  all  Irn:  ..s:)l.- 
!rr,i:r(i  tour,.c:  tra'>rl  Ga.’Oiin'’  .attci 
!  ■■■'  r.Tt.rci.ng  Ii,tve  ,-onn.ied  tii,-'  in. ell 
o’  -plea.,. ire  inctormr,  especially  on 
.1'.'  lc..ig  drc.  c.s  '.nvolved  iit  touritte  'n 
!  ,-i '  U'c.c,  ,ind  o.  iter  :  ran.-.tioi  t  re.-rr.  ■- 
■Mil,,  .'a-.T  , -It 'bed  o  I'.cr  fo"ms  of  : -a 
I  be  .siuilc  fteki  has  tain  fa.lii.-, 

;  '■  or  tlirc'-  •.o.irs,  ini:  tins  di.vs 
fc  :nei;.  ,i!.‘  '‘111  no:  iv-  oi.e  of 


IMPERIAL  BANK 
OF  CANADA 


dr  lif  ('  intid.!  .as  .at  February  Ibtli,  If)  II 
.•■,'s  .as  comparpfl  with  tlie  previous  weclt. 

fto.t  week  iuTviou.s  while  .Sterling  and 
er  .•'.--■■'ts  w-e)o  .SI .n.SH..'!O0  higher, 
case  of  SI d.O.dti.S l.'t  wliile  circulation  w-.a.s 
'di--,  wrte  down  Sl.’i,72S,180. 

I  total  a.-.  ets  .show  .an  increase  of  .S'j.s.s,. 
■■  e--  p:-,acl ical'y  nnch.anged  while  total 
of  .sa.sj.  t.'cO.cs.'i.  Cii'cu Intion  w'is  htglier 
e  l  i'.v  SI  1 1 ,0 j  1,71 1 .  Compar.ative  figure-. 


VtAH  nrnCT  TOPONTO  -  BIIANCHfy  tHROUr.UOUr  r*NAI»A. 


'for  certain  t.vp--,  i>f  imitnii'ins  .an.l 
1  m.atefi.a'.s  will  cntis..  lung  hrfiirc 
I  tilitie.s  end.  In  othe-  ,  a.,-.-.  demand 
I  ■' ill  certainly  onttnu:-  af:,  r  'h"  -  a:' 
l-n  latfopc  :,s  ewer  I7e.:o.)'it:  a:-,  1 
pl.'int  rec  or.  er- .on  '.i  p.-ace--  t.e 
nerd-  ,n  il.-e  f  cea'e,  empievevn' , 
••ind  if  :ndll.-try  h.as  :o;rie  •.■•Mp.-r 
plans  for  ds  ftilifc,  tlie;-e  iiondi  oc 
li't'e  .slack-’ning  in  the  d'-in'in  i  f  .' 
'aiioti,-  affe-  n  iTiio-n  no— nai 

•■\.c-king  liou-.s,  \  fn.-:  that  :.s  f:'e 
nneoHy  overlnoicef|  is  that  a  coii.s'<|et - 
utile  p.T-tion  of  the  exp.en.jed  rcitpnt 
of  oiir  •'<ar  ' ndU' ' rie-,  Im,,  peen 

,-i,-h.e\ed  tJli'iOlgli  a  leTtgllirnittg  of 
the  nornMl  <  o'.-k  ng  da- 


,No  pi, -I, -I,  r,'  prwaie  en:e:-p--j 
main!,  i'l  a  .stiff..-  ep;  le-rel  cl  ca 
e-stien.-Pture  vil'  su,-eer-i,|  a 

Alanagen.'-in  and  I.nii.n;;-  (-in  - 
'har  tiiey  '.till  pii-siie  a  ■.imn.,ii 
Je.--  '.e  of  nridit aining  cr.  : 
a  high  Irve'  of  (■ontinnon-,  o, 
tiient,  n.a-l  :he  at : .'i  nmer.t  ..f  ,-m;  r 
r.sing  standard  of  Ipi'ig  t'l--. 


-O'liPrt  and  meo  ine  f--;  ’ 
mg  pe-.i  a  -fi'iaintaiice.s 


Wi.a:  ■  Ir  -.-vnr.nc  tlir  r  tme  nr--- 
.111  -lie  xr.  c, ;ii  ;-r,- -pi  -.ear  ii.a 
leen  confined  'o  Anierie.iii.  ,  be.-a-i,  . 
lo-e  i;n  rxehaticr  t-ecijla;  inn.-,  irr,. 
a.aited  ali  bat . tiece.  :ci  ’ripc,  by  CVtii 
'di.tn..  into  -lie  Tbiped  ,Sf:re.s  .s.uc 
'.Iflv  i  -he  war  ■I'hr.ii'.Tii.is  C.ai, 
i.-i;aii.'.  iciio  ordinari.y  '.'.ould  bo.i 
iiade  many  ‘r;-p.-.  .i,-"o,-.  liie  bore'’: 


j  the-,-  :t of  ret|rsc,  other  rjiir*. 
jl  on,  of  ;,T);iott-,nre  w-'meh  -  an  affe.-- 
;  the  maitlienanc,'.  of  bjgit  |e\ els  of 
;  p:-i,vlii--i  ton  and  jn.-onir  iii  this  conn- 
if  \  -pa  •:  Icii'.a  •:>  t  bene  ,.|,r.so.'-a' e.J  w  .th 
i  'he  -iiaP'-i.s-a I  of  oiir  i-.x-portab’e  .jijr. 
ipbi.,  pri>dtieis,  -artel  prob'em,  of 

internat.ion.al  e-s.-bange  ,and  ’tariffs 

ill -b  are  ,a -Six:  a :  ed  -witb  ,tbi- 

pi-ii'.ile-ii.  .Slal.i.stieai  recoi'ds  kept 
I  for  many  y.  an-  .'.ho’>  that  -a  elose  .and 
■iiee.'t  reptl  ion.ship  r\.«ts  l>eturpn 
j  'Otal  f.arto  m.-onie  .-md  the  i-.a’iie  of 
i  f,-)r-:o:-y  oijlpii;  Tola'  fai-tn  inroroe  i, 

I  deterti'ined  not  -i  miieli  ity  domrj.t  r  . 
I  r.ai-.i'.,  ,1.  by  the  pr  re  wlrcli  expo;-;  , 
iaii'e  farm  product^  -.ciil  re.apre  m 
j-'.il-'d  If.aile.  The  iese-  f.a-in  '11- 
1  .-o-ne  'wh.ch  world  l-tde  -w;l  t-np- 
I  po;-t,  ibereforr,  lia-  a  d  reel  oe.ai'itig  ' 
I  np'in  the  li'iliotial  tromr-  e-cpre-'cii 
.11  do;;.-i i-.s.*  ifid  'Ids.  m  turn.  iia'.  a- 
lii rec'  i'e'.l'-.ng  upon  domey  le  wag" 
level.s  a:  wbicli  full  empinymeni  cni. 
be  supported.  Fvcip'  cffor-i,  mut-’t  ite 
made  lo  -sode  tiir--e  proiCems  in  tb"  . 
pu'oii  -  intcre.-t.  bu'.  unlc.--s  '.x  e  ha- e  ' 
a.s  wei'.  a  s-uinrliy  t-on  -ei-.rd  a.sd  e.ar 
rir  I  out  pcili'Cv-  and  p'an  for  the  de- 
x-elopment  of  our  inlertial  c.-onoin.x . 
there  oiher  factors  dl  he  -e'at  -le'.' 
nnlmpori.aii'  .'-i  far  a.‘-  the  peop-o  o’ 
(.■ana-tka  .a;e  i-oncerred. 


f-s-ipe  -11  m-iti.sb  r'oIij.iih,,T  a-d 
ni-oH,ib1y  -iti  .o.tlie-  -p-ao-’in.-e,-.,  t,-wi  a -e 
hop“fu'  th-al  the  pi-r,senl  restrte- lo  i.- 

<i;i  ".avel  ;n  the  Ifirled  .st'alr.  a-il 

.-onn  eea.se  Tdie-e  p,  a  g-otwl  deai  of 
f.T.  .irab’e  e-immcpt  lie-e  on  the  i-e- 
ce,.*  ■  per. -It  nf  .f'dlll  I  r  .1  e  g  r  n  . 

lor  P:  itgr.'',-'.;'.  e  Con*  en  a  t  n  e  '.eTde- 

r»  iio  declare^  t.h-at.  a.s  a  ee.-.n’t  of  -.ir 
cnprovenieni.  m  C-),iada't.  foreitrn  e-,. 
cii.ange  ..  .:.nr,' ion  '  he-e  should  i'e  j 
rcla -ta '  :e>n  m  border  ero.s-uig  :-es.r:r- 


There  no  -iii-iiiia-inn  imre  -.o 

lit-ge  eiinr.iia  -  ion  of  ail  -e.-.t  rict  ion 
h,;-  there  i.s  a  .str'tng  feeling  tha:  h.e 
pre.sri;,  reg-.iia' ion.s  .are  -i>,  arbi  ra",-. 
I  i.s  fei',  for  install. -e,  :ba:  C.ir.a- 
d'tin.s  shmild  a-,  ie.a.-i  be  perm. tied  ‘o 
o'.jtan  the  tirce.ssar’'  exchange  '  o 
X'  .-t  Mieir  nea:-  ret.at  ivea  tn  th.’  Uni  cd 
B  ;j:e;,  .:K:c.a.<;on.aiIy 


YOU  TRULY  AR£ 


\  atrflntm  of  t  rluratioM 


mtxiificatieii 


a.-:.-  ’tf  prospe,  ;y  ,.s  pro-Ju-. 

ri  to  expand  produey.on  it 
ipil.al.  which  is  derived  fron, 
t-arning.s.  If  tiie  governmen' 
s  to  ial-tc  oxx.'i,'.'  from  'tidn.- 
ta-.e.s  too  large  .a  eharr  o' 
tsp.i-  I  these  earning.',  and  .a'.,  'he  .same  t;mc 
c'.i’.'i-  does  not  p-ermit  sufft-'ler.:  deduct. on- 
■..arc'i  to  i)c  maclc  from  income  iiefore  ta-tc, 
cent  -  'o  prox.de  fo.-  depreciat  -in  .and  nn-o- 
Icscmcc  and  other  nnrmai  conttn- 
genclc.-.  then,  ’■■'c  canno  f-ipe,-t  ,an 
that  o-,:.-andc.i  production,  'i'iie  .  apilal 
.•r -n  which  .'hou' i  be  used  fre-  ;h;s  ;iut. 
rl-Ta'  iia:id.sof  llm  go-.- 

i.j,,o  eenment.  The  iirtm.ary  o'njc,-t:\e  of 
J.  ’  the  .gox'crnment  should  be  to  cnt-oui- 
.ago  industry  to  expand  produc-Lav. 
'".‘I..  '  iy.  cncouragi  ig  capit.ai  r-,;!cn-ditui'c.s 
j  d'hcreforc.  uncic-'ymg  ah  post--.’,  ar 
'  j  p  an.l  for  incrc.asrd  empio.xmcn', 

-  j  til  ere  n'U.'t  it”  revi.sions  iti  our  tax.a- 
'.l'', '  tion  .structure  and  pubic-  policies 
■■  i-'it-h  til  encourage  thrif;  and  tee 
■  t-unvrr.ion  of  savtng.s  into  cai'ct-ai 
’'e'  in\e.tment  through  pr'vate  crilc:' 
-.le-  T,.ijc.  jdiere  mu.st  'ai-’'o  be  an  .i.s-ur 
e"’  ’■  ance  to  tho.'C  w  h-j  sr\T  .and  in'.est 
'-’•f'  tlias  there  w'lll  be  stabt!  ty  bi  :iie 
.i’.an  j  exchange  -caiuo  of  ilieir  saving.--,  d’he 
■f'  imnorlanee  of  'hi.s  cannot  r.e  o'-er-. 
ak”'  pmpha.'i/.eci.  Otiring  the  -Irf.re-.ion 
ill'’  period  preceding  Hi'!  'nr.  a  con- 
'iff  stdernoie  ;iarl  of  our  ,s'.''\ing.a  w  .a.-- 
th"  c.xpendcd  for  t.iie  rel'ef  of  une'iip.ov 
'  -as  ment  w.  i.hoiti  a  cori'csponding  m 
ib'-  cre.i.'c  in  nrorluet'on.  .and  during  '.he 


tion, 

ttuire. 


♦  'riic\  iuivc  S'Aid  .she  is  Isolated  by 
the  enveJopin^r  But  she  has  ased 
it  to  join  the  hands  of  niidions. 

J'hcy  have  said  she  is  fortified  only 
b\  ships.  Tliey  err.  She  is  fortified  by 
the  strong  hearts  of  her  sons. 

Proud  in  arms,  with  a  mighty 
heart,  Great  Britain  has  withstood  a 
thousand  storms  and  will  again.  Eor 
hers  is  the  strength  of  millions 
AN  hose  valour  sjsrings  from  a  birth¬ 
right  ()f  freedom. 

Mother  of  parliaments,  they  call 
her .. .champion  of  justice  and  right. 

Wc  of  her  soil  and  of  her  blood 
afid  of  her  tutelage  say  this  today: 
the  world  is  in  her  debt  for  the  part 
slic  has  phayed  in  )cstcrd'ay‘s  eras  of 
j)cacc  and  progress.  Jt  will  be  so  in 
tlic  peace  and  progress  it)  come. 

W'c  of  Oanada  salute  the  Great 
Britain  you  (ruly  arc! 


conUni  c 


-  x-x^-S 


VoutulMDon  nf  Ml 
’  jiuB’nriK*'!  l-ot  :  ’  . 

'•'in  it  puhl jti 

r:m'  -  'it  '.In’  Tini'-. 


I  !inr'l''VM'pn*  :  ' 

'•ui.il  SVruFiTv.” 

.«l  . . J‘tN  f’’.-' 

■’r  r  r  .iif-inl  'I* 


B\.\K  OF  NOI  A  ‘il  OTI,\ 

I,  Msiun  hs.-.  been  npiteimred 
aroountant  of  tlie  Bank  of  Nova  or’>- 
tia  a'.  Sydney,  NS, 

!■  .1.  linvt,  ha'!  br’‘'n  m.i-'ie  acrotirg  . 

•ant  at  SUSfTX,  N  B. 


Cii’nil.’jlioi)  ()ff  On 

B.  of  K.  MsIcTnf’al 


T-ondm  -  The  weekly  ytat'’:nent 
of  the  Bank  of  Eng'.attd  fof  pei'iod 
ended  Frlinta-v  ifi  revea's  .a  de- 
ere,a;:,r  of  £'2fifi.(W  in  note  cii'ciila: ion. 
Incrre.'e.x  of  f  t..8'Vi.f)00  in  pri'^a'"  de. 
pof.,t.i  and  £2.fi.SO.nOfi  bi  goxTrnment 
.'■eeufbiey  -vore  partly  off'ct  by  lo.sje^ 
of  £2..”)7.7.fi00  'b  pu'olic  dcp'.ifils  and 
f21.0C0  in  other  i-eeuntie.'.  IP'opor- 
lion  of  the  bank  5  re'-rve  to  1  an,Iit>g 
in  j-nte.at  .stat.emont  w.ax  in,p''7  eom- 
paiTd  'viMi  lO.pe;.  p;x]  .,(■ 
week  and  JG.S’k  tlie  ,'ame  week  a 
Acsr  ago.  Dptaiie.-J  statement  fob 
I’wx  : 

tin  i  POO’,  e.niittf'rjl 


G  E.  .Vortliwood,  fo'.'merl.v  mana¬ 
ger  of  the.  Canadian  B.ank  of  Com- 
mereg  af.  Wingham.  Out.,  gge.x  to 
Diinnville.  Ont.  a.a  manager. 

IJ,  C  Size,  formerp’  manage-  a 
Exe  er.  Ont.,  ts  .going  in  'he  ..a-n" 
capaeily  to  Ot’aw.a  and  Campoe'.i 
braiicla.  Hain’l.on. 

C.  C.  niacli,  formerly  a.-isisbarit 
manag-r  a:,  negina.  ha.'  benti  tratr-- 
ferred  to  Prinec  Albert,  S-i.'k,,  a:, 
manager. 

n.  n  Ilobden,  formerly  maiaager 
at,  Ottawa  and  Campbell  branch, 
Hamilton,  goes  to  Wingham.  On'  , 
in  the  tmie  eapaejty. 

C  S.  Smith,  formerly  manager  a 
PiUnce  Aiberi,  ha’i  been  app.ainted 
manager  at  Portage  and  Oarry 
branch,  Winnif^eg. 


rilii  House  oe  Seagram 


Wc  uf  I  be  Jloii'e  of  Sejjjrarn  are  proud  of  the  p.ii  t  «  e  play  in 
xupplying  (.ireat  Britain  n-ith  vit,il  weapon'  of  war.  fvery  bcagram 
plant  in  Canada  and  (be  United  State'  i'  cng.igcd  in  the  prodiittion 
of  high- proof  alcohol  for  smokcle"  powder,  'haticrproof  gla", 
drawing  ink',  'yntbctic  rubber  and  many  other  war-time  peoduet'. 


Tirf-tilation  .  1.0T.' 

Bulljori  ...  I 

R’-sene  .  -J." 

F’uhllr  depo.'it.' . 

r'rhato  deposits  ggl 

'to't  Forur.tics  go." 

Other  c'tc'iriti<'s  .  17 

Bank  rat',  feo  per  cent. 


1T''i.if£.vrif  rf/e  .1  .en 

",  ■  '  '’nr'' 

is;  t-iy/ «, 
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SISCOE  EARNINGS  !'  ~ 

OFF  SHARPLY  AND  ^ 

ORE  RESERVES  cut:  "w  „m 


Coniplefp  2  Hofen 


N'c(  for  1913  V>|iial  lo  1  Cmts 
n  Share  A  trains!  7 
rents  in  1912 


Coniplefp  2  Hofei^ 

m  1  V  ■  '  /-■  rt'  n  ‘'ivlpcl  Dc>c?mber  "1,  1P13.  and  es'i- 

Wf^^T  CJI  I  Ounflml  Property  mated  n«t  profit  of  ?37.2.j0.  Thij 

»  *  "i  I P  i  ^ TT  ^  -  oomparos  production  of  .?250.- 

'  "  ■■■'  Toronto  —  T^io  drUI  holes  ha\e  !  S5I  and  net  of  !?St.''.5r,  for  the  last 

Lrfri^lalion  Ainirtl  at  Implonieiiliii^  ‘'\^  cyniouth  wSk ‘'oiT‘’iu'^5oW^  pr?i^rty"\n 'the  ^  _ 

Plan*'  of  (lonsrra ation  PlannctI  bv  Allirria  (iov.  Thunder  Bay  district,  Dr.  J.  F  i 

.I-  ,  r  f’  1  ,•  I  ^tri^ht,  eonsuUine  ecologist  ssho  's  i  Approac  iiiercase  In 

enimnil  —  Kneournpeilieiil  of  L>ploiatiOii  ami  at  the  property  logging  the  cores  from  i  . 

Dos  rlopinrnl  NA  ork  IndicatCfl.  fhe  drill  holes,  reporUs  that  the  No.!  (>apilal  I  or  ncatl 

2  hole  intersected  tno  veins,  the  same  i  - 

,  ,  ,.  ,  .  ,  .  ,  .  ,  as  at  surface,  with  a  dvke  be'.aecn  i  Toronto  —  propas,aI  to  incrc.ase  the 

l  egislation  will  be  introduced  « Inch  will  make  it  possible  to  regulate  them  on  the  west  side  of  the  por-  capita!  of  Beattie  Gold  Mine.s  f.-om 
crfectively  gas  and  oil  in  I  urncr  \  alley  and  elsewhere  in  the  province  so  a.s  pnyry.  !  5.000.000  to  G.000.000  shares  w.i.s  ao- 


Lrpij'lalioij  Ainird  at  Imploniriiiiiifs  "'A^  cymoulh 
Plan*'  of  Ponisrra  ation  PlannctI  by  .Mlirria  (ioa* 
enimnil  —  KiieonrapeineiH  of  Ex|iloralioii  am) 
Dei  elopmenl  AA’ork  ImlieatcrI. 


(irrmilK  \f'n\'rr all  ^  iettcr  from  the  field  manage-  ,a  I  proved  by  shareholders  of  the  com- 
OL  TbJPh  A(  lIMt^  prorlucer.s  are  en.abled  to  par  leu^ate  rateably  :n  any  available  market.^,  ^  ^ 

-  according  to  Licul  -CiOvernor  J.  C.  Bowen  m  his  Speech  from  the  Throne  o  ci,r,M-„a  ,  n.la,  iLu  .r  ^  • 

Annual  rcioort  of  Siscoe  Gold  .Muics,  at  opening  of  the  Alberta  Legislature.  mineralized'  ehei-t  'r-.vs«  and  «iiida,a 

Limited,  for  the  year  ended  Decern-  The  statement  is  taken  to  mean  that  the  Alberta  government  '.Gll  from  thw  hnii,  w»in.7  =nni  V/,  Y"  i  right  to  ■.li¬ 
ber  31,  1913,  fhons  production  for  til,'  intnvluee  legislation  to  implement  the  ‘AVeyn  oufh  plan  ’  for  gas  con-  ‘  '  ■  n  •  n  or  s-  |  .scribe  to  714.286  of  the  new  shar,., 

year  w.i.s  $l,60,'i.l07,  a  decrea.-e  from  sei  vation  in  Turner  Valley  to  change  the  natural  gas  market,  and  lo  share-  U,,.  .u  ,i  j  '''''  P”''  t^harc,  on  basis  of  one 

the  previous  year  of  $187,183;  the  de-  ‘hi.s  market  erniitably  among  all  produeer.s.  ,,  condition  of  |  additional  share  for  each  seven  nov, 

rrease  oiTurred  largely  m  the,  final  The  speech  from  the  throne  nlso  said  that  the  Alberta  Government  aha,fri„,,(v<.i '  b,,-  n-  \v^  ^i  t  ^  March  l  i. 

nnarter  of  the  year.  Tonnage  hois’cd  intends  to  give  eeery  encouragement  to  exploratory  and  development  work,  i,  w  f  Funds  received,  together  wi:li  ;h' 

was  36,0.621  tons,  ui  line  with  the  and  |o  .nee  that  the  oil  and  other  natural  resources  are  developed  in  the  f  /;►  Ya^^'i  d  ^530.090  estimated  to  be  realized  feom 

record  cstablu-hcd  m  the  prcvioit..  l^c.^i  interests  of  all  the  people  of  the  province.  New  regulations  recently  ’'''Ti?., •  bullion  produced  up  io  the  end  oi 

year,  imrodueed  .sliou'd  re.sull  in  a  greatly  c.v.cnded  program  of  e.xploraiory  m  ork  L-,j oeiieves  tins  dlfficuKy  repay  .$7.')0.noo 


rrease  oiTurred  largely  m  the,  final  The  speech  from  the  throne  nl 
nnarier  of  the  year.  Tonnage  hois'cd  intends  to  give  every  encouragement 


was  36,0.621  tons,  ui  line  with  the  tir.d  |o  nee  that  the  oil 
record  cstablu-licd  m  'lie  prcvioit.-  ^c."!  interests  of  all  the 
oear,  in'.rodueed  .sliou'd  re.sull 

Tncome  from  other  sources  amount-  tlttfing  the,  coming  year, 
rd  to  ,$44,211  as  I'omioarcrl  with  $41.- 

810.  Oioeraiiiig  eoMs  were  lower  o.v  'Turner  V.oHc.v  wells 


A  letter  from  the  field  manager  in  |  proved  by  shareiiolders  of  ilic  coni- 


i  o.  „  iioio  showed  a  wide  belt  of  vvcll  a.s  previou.siy  reported,  .sharchoiri- 
mincrallzed  chert.  Cores  and  sludges  !  ers  will  be  giver,  the  right  to  -  il)- 
from  this  hole  are  being  .sent  for  as-  j  .scribe  to  714.286  of  the  new  shar.  .. 

I  at  $150  per  share,  on  basis  of  one 
Due  to  the  shattered  condition  of  |  additional  share  for  each  seven  no  ■, 


We  stand  on  our  record — 
it  speaks  for  itself 

A  trw  Ilf  (lie  rrrnmmetnlal i'Ji"  lua'le  l)>  i|s  ill  th''  i.sst  flft-'i-n 
In  iiiir  I’liblie  ,ikI  broker  clienlel-: 


llijh  Ml);!' 

flf*  ■Tnm'-nili-fl  f’rlrr  ri^-nni r'r  ndrH  f'rir- 

rrlr”  nrurliiO  f’rlpc  llcsrlir  l 

Aiinor  . SOe  .Al.l  I  'lari  m  . SI, 01  .syni 

Hr.  i  !i  Dnininioil  .'lie  1.02  'l!*'~-|i,  181  .1  7.'i 

fake  Diif.-nill  ...  .re  I.IO  ^l.l'len  .  ,18  .77 

To  mlroriiiei;  nur  iineslinent  <'ii:tis"l  serijce  lo  new  iiiibvrihrrs 
f>iir  riirirnl  recommendations  (or  »hor(-lertil  nrofils  of  the  stork* 
listed  on  Ibe  I'oronlo  .stork  lAchiince  are  \nnrs  (or  the  nsMng. 

You  pay  us  $5. “50 

for  fi>p  rrrf>mnirnflfino;f«  M  T  .'ntj  taUn 

vour  profil.s  —  if  Hifa  aniounl  t*»  or  tnnr^' 

Th'^rf*  It  r.n  o*firr  rtf  r»'»v  hm^  nn  \nur  port. 

C.^nadian-American  Research  Bureau 

I  n\ n»it  mrnf  f  «rj  ns«' I !•» •'% 
iFtlrpr'n  J'^rf  l  inFft'inl 

fi*#  ^On£M  Slrr'-'t.  ror^inlA.  OpI.,  Irlrpltonr  I’Lcin 


will  be  overcome  by  deeper  drilling. 


. .  ^  ^  Anglo-Canadian  No  10,  M’artime 

810.  Oix-ixstiiig  roMs'  were  lower  in  'Turner  V.oHey  wells  of  Anglo-  Oils-bncked  Ccnlral  flank  test  in  t-  LFITC'II  raODLCTION  DOWN  ccmplcie  the  Donche.stec  .<;iinfi  and 

14  6  conks  per  ton  Neverlhele.':,s.  le.  Canndinn  Oil  Company.  Limited,  and  •''Y  '  --’-ID-.gw.^lh.  hn.s  completed  Toronto.  —  Leith  Gold  .Mines  provide  for  plant  cxiiensc.s  and  wo'-l- 

profits.  a.s  a  result  of  ihe  .-erioin  <le.  a.s.i-oeiated  rompanie.s  had  aggregate  drilling  at  8,261  feet.  '236  feet  in  the  Limited  report.s  bullion  production  ing  capital. 

clinc  ill  -rade  of  ore  were  reduc''1  '■"I'Put  "f  S7n2..50fi  in  enmpuny'.s  fi.s.  Madison  hmesfone,  nfler  penetrating  _ 

lo  82ninnn  r.miviieof  lo  1  cent^  oVi-  '-''I  'ear  ended  .nn.  31.  1911.  This  the  Upper  Porou.s  horizon.  1 


in  loans  and  take  care  of  clay  i- 
moved  from  the  main  workiiv:s, 
ccmplcie  the  Donche.ster  .siinfi  and 


1o  $20.5.000,  e((i|iva1ent,  lo  1  cents  per 
share  on  eom)iiiii.v’,.  stock,  comparing 
with  $330,164.  or  7  <-eiii,s  a  sh'iro  in 
prereduig  year,  A  .small  part  of  tiv 
decline  in  year  under  review  i-  ae- 
i-ounted  for  by  ihe  ineiTa.se  in  re'-erve 
for  depiTciaMon  on  biiilding.s,  plae, 
-and  erpiipmepi,  Iroiii  $119,289  lo  $1.3il,. 
838 

■After  payment  ivf  dividends  lo'.ii- 
ling  $278.1().'i  for  llie  year,  net  ivoik- 
ing  capiial  stand;,  a  I  $1.162.86.5,  an 
JliereaiT  fif  $67. .861  iner  the  previois 
year.  Part  of  th’  increase  wa.s  ae- 
ronnled  for  by  an  a  pprecial  inn  of 
,$1.'i, 1.5.5  in  inve.sl  menl.s,  taken  al  '  ea;. 
end  ma.-ket  vahie 

.1  R  Lvil'li.  jire.-adeiil .  ni  prer.en,. 
ing  the  report,  .say.x  in  piri:  "The  ore 
reserves,  a.a  -/■i,  np  in  yon;-  ;;e'iri  d 
ni.anager'o  report,  iiidiea'e  Uiai,  f.ir 
til''  fir.sl.  time  tiie  fniiire  ore  .supply 


eal  \e.ar  ended  .Ian.  31.  1911.  Till 
compared  with  .tPOO.I.'il  in  ibe  pre 
ceding  .V  ear. 


Ile.valile  No.  7.5,  ■|'iiriier  Valle; 
Northwe.st  Flank  te.st  in  L.S.D.  6-2 
20-.".v' 5t  li.  bas  been  .spndfl''d  in 


New  Pvanehmen's  Snider  No  1  at  j 
+  .Aldersyde  ba.s  run  and  se*  7-ine'i 

■I'lirner  Valley  ca.sing  to  7,720  feet  and  'vdl  drill  the  ■ 
in  L.S.D.  6-2  P’”-  soon.  Bottom  Is  at  7.872  feel,  I 

sniifPl'-n  ill  !  b  feel  in  the  .Mad  .son  llme.stone.  with  I 


iTlLMiAG  MARKET  RECORD 

Trianwfion*  on  I'ORO.N'TO  SI  OCR  E.\i  HA.Nor 


Imperial  -Turner  v’alley 


x;-,  J  oil  .saturation  in  varying  degree 


-oiilh  valley  test.  111  L.S.II.  a  9-lS- 
■Jn  a  ba.s  also  been  spudded  in. 

I'cillnw  ing  up  on  tlie  Imperial  (.kl 


.'bowing  in  the  Dnlbousie  and  Brown  .Mrlerniae 
sand  sections  and  in  the  top  of  the  j  j.jyr, 

Madison.  ,\  drill  stem  le.si  of  these  j  .Aquarius 


roup  list  "will  he  Koothdls  No.  IS.  /one.s  will  be  m.ade  afler  the  plug  ha.s  Arjon  .  .  . 
m  L..‘k.|)  .5  9-ll.:!w.5th  offsetting  Ibe  I'"’''”  ''Irilled.^^  .VrmLstiec  . 

Nortlirnfl  P.^'o  1  In  dv'  ,  .  . 

the  derrick  ,s  now  being  erected;  '•''d'le.st  o  (lie  .Anier-can  .v.-oria  Que 

Povaliie  No  76  in  I.  .B  P  7  19  A-ssocimion  of  Petroleum  (.eologiiis,  ,  _ 

3whih,  wip-e  derrick  Is  also  being  8nd  on  tbe  a.dvance  of  and  approval  |  Rag.amae  .  . 
ere, -lei;  and  Ihe  K.sothills  No.  17,  in  nomimon  Oil  Controler.  lb"  Bankfie'd  . 

I, SI)  ::  -7  ■■n..-;w.5th  wbeir  derri-k  1 Canada.^  ml  po.ssibilu  ms  |  Base  Merals 
has  been  compleie-1  ^'’ologisl'.s  pont  of  view  is  ,  Bear  Expl  . 

,  being  presented  this  month  to  fifteen  j  Beattie  Gold 

I  .'.oeietie.s  of  the  A.A.P.G.  by  Or.  j  Bidgpod  K  . 
.standard  Oil  of  t'aliforni-a  ibrongb  rjoorge  ,S.  iriime,  T'e.  Mume,  long  Bobio 


has  lallen  .-.bon  of  l.wo  year,-.'  re-  i  1'.'  sUb'idiai-'  nonunion  Oil  Co.,  has  |  |;no"n  for  bi.s  work  with  Ibe  Domi-  I  BonVtal 
fpiireniepis  N'o  new  iinporiani  |.teppr.-|  up  il.i  'initbern  .Mberlainion  (ieologeal  .Burvey,  is  now  at- |  Bralorne 
r-oiircea  fif  o-e  were  found  during  in'-  |  plains  ol  search  hy  the  add  tion  of  inched  to  the  Oi!  Controller's  Tie-  j  Broulan 

.vea-  A.s  nidie.atefj  in  last,  lear'.s  j  a  fifth  drilling  rig.  partinoil*  !  Buffalo  Ank.  . 

port,  oiiksiele  f  xpiora.’ loll  ae.iviiie,-  |  Formerh'.  .Bl.endard  of  ("ahfnrnta  |  S'  4*  •b  |  Buffalo  Can  . 

were  coiisiderahh  enlarged  and  rip.  |  I  lirougii  I.>'iininioii  Oil.  liad  one  rig  j  M’ord  from  Calgar.v  .'a.vf.  that,  the  Bunker  IMI  .  . 

I’.oii  agreeiprips  were  i.akep  oil  a  i  engaged  in  smithern  .Mheria  plains!  biggest  crude  oil  producer  in  (.tan-  [Camp  Birr!  .  . 

runilv'-  of  propertic.s  ni'i.M  i.np.or-  w  ildcatt 'ng:  |)1u.s  rme  rig  engaged  in  [  aria  Is  hi.siory.  Home  MiHa-rville  No.  2|can  .Malariic  . 

lain,  rif  which  are  ilie  'lliomp.mn-  ihe  Ilaber  area  extension  drilling  ■  dtseoveiy  well  of  North  Turner  Val-|cnstle  Treth.  .  . 

Roii.srinei.  in  Boiisqiiet  Towikshii),  the  under  the  I'ominion  Oil-Na>sau  Kx-  ley,  yielded  1,1,55.399  barrels  from  j  Cent ral  Pat.  .  . 

Hiver.side-Durbar  Clniin..  in  Be.iu-  plornlion.s  .joint  program  plus  two  |  1939.  when  it  wa.s  completed,  to  the  i  Central  Pore..  . 

rha.stcl  Towiii-hip,  and  the  MeWa  -  ''i-r  engtige.-i  wildcatting  under  Ihe  j  end  of  1913.  Con.sorvalion  Board  fG-iChem.  Re.s,.  .  . 
ter.s  croup  ol  claim.s  in  the  .Mud  Lake  Mid-Continent  Oil  and  Ga.s  and  1  ure.s  just  i.'.suod  .show,  Chcs’.erville  .  . 

area,  in  Quebec  province  Progr.tins  Siniuiaid  Oil  of  B.C.  joint  program  [  <•  i  Coehenour  Will 

for  riiamoiul  drilling  exploraiion  .i:-.' I  '  f  '  r  ‘^1  i”  |  Charle.s  L.  Woody  ot  'me  New  York  j  Con i-au rum  .  .  , 

being  l.iid  out  for  e.ich  proimi-v  i  Lorn  n. on  Oil  w  ildcatting.  i  law  firm  of  Giffoi'd.  Woody,  Carter  Con.'.  .Smcltcr.s  . 

rkiverninen;  wariime'  regiiluiuiis  '  .luttonncemcnt  Ih?  expanded  wild-  and  Ha.yo.s,  has  accepied  an  apixiuv,-  [  Coin  Lake  .  .  . 
Lmii  aeiiviiv’  to  wo-k  o'  'his  iifure  prog-am.  Dominion  Oil  an-  rnent  as  a  director  of  British  Domi- i  Delniie  .  .  .  . 

■  As  covered  in  Ihe  gnieral  mara- ^  1  nion  Oil  and  Devclonment  Corn.  Thf  '■  Deni.'on . 

ger'.s  reixjrt,  operation.s  on  the  l.,i 
Cornc  '  Molybdenite  I  and  Teiroriili: 

(icad-rinc  pro.ieei.s  were  maintained 
at  eapai'il.y  I liroiigiiout  Ihe  year  and 
tnillion.s  of  )x)und.s  of  the.se  .sira.c',.'' 


noiim-ed  U.s  next  two  ^eli  loeaiion.s',  |  ,.|iq„  oil  and  Development  Corp.  Thf  ;  Deni.'on  .  .  .  . 

hoili  on  the.  eomp'Uiy  '  large  ro.ser- i  .,ppQin(mpn(^  yome  qp  fq--  con- |  Dome . 

\;ii;on  e.asi,  of  l  aher.  cx'ending  from  i  fij-mation  at  a  rnre;;ng  of  the  direc-  [  Duquesne  . 
(Ira.'sv  Lake  to  the  I- oreniosi  area.  I  pyiday  Hi.s  appointment  i.s!Ea-si.  Malariie. 
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caM^idinri  '••.'>’*1  ''ii  I'.iiin 

r»7  Vnn::*'  T'*‘ront'T  fip* 

(;''r.tirnir*n 

I'.A  1  nl  rnf|  ijt'F  '  111) '  !('•(*  1  iF-'f  ' 

1  rc-.nTTT'''n'!rrt)f«n  s  fo,-  ■ 

IKfn-l  Mil  ll-.n  '1npnn»«»  V'.rbnfi: 

•SFprj  AT>’|  If  P  '**■  . 

jm  ftber  ol  -ni"  l.tivl  ?:i  !•* 


.‘'rii.-iltir-rjoiiv  II  \f!fls 

I «)  llf'srrv  cs  (if  1  h'r 

ra  I'ln.a  Pcrimend  O  ia.n,  M 
prr.'.'den'  o;  fcena.n; -naiiyn  M,,m.s 
l:d.,  repnrks  'ha;  a  prcliminarv  er.' 

e.  ii'inie  .ndi-ite  ;ir,i  a.i  .mltii,  1  u:..; 

170. non  tons  ol  ore  o;  a  .grade  of 
■$7.08  wa.s  ad'jcd  lo  r'.scrvT ,  dii.  i.ig 


^fcK<n/i(’  >r|I»  lu 

' I 11  line  I  Ii>!()  I 

T'er.-ip'i  itiMiT'.io.drr.. 

Kenrie  n-,-|  L.sk'  ivivc  hwn  ai..  -j 
n,"  ;;ie  c.ompin.v  tlwi  ih.-  .■  er-  :i 
M..''Iarmi:  Ile'.i  Lake  G  lid  M.r.  ■.  n  ij 
b'en  rcliiiciu..sh''d  This  in  eve;.;  .  - 

cred  15f),0'30  .'hare.s  ■.\h.'’:i  in'  i  lu; - 


ihe  nr=i  nine  mon.h.s  o!  1913  i:,;.-  D-tn.v  i'aci  acquired  car.  er  ;,r- 


o'.c  us  b'low  the  l.OUO-fooi  ime'. 
•Ab.'ive  the  S7,5-fon.  level  c.irl.v  in  Oi:- 
lober  there  wcr.'  .s'.g.i  ly  over  liiiiii'. 
Icm  of  a  grade  of  $5.93. 


-foot  ieve'.  puriio.e  of  hi'inging  Mc-Mirm 
Mrl.v  in  Oil-  prod lU'i ion  and  ■■  ,);■ 

over  llliiiK.  P"'l6r.C''  h'':,i  'a,"  c.empair.  , 
1.000. 000  .'iiare.s  r  ii.ch  M-Ken 


'Thu.',  on  l-hai  d.'.:e  liici'e  w  a .  ,i  >  acquired,  I  .ulnvine 


proxima  ely  i  ao  ears'  .'Upply  of  «. 
reserves  wiihoiu  allowing  anvih. 


develop. nen-  of  Mr.M.irii'.  P.ed  l.i- 
.McKenzie  dr-  riaiued  .).37.009  .-ha' 


at  ("ipai'ii"  iliroii'diout  the  vetr  and  ' re.-ervation  leis  been  .selsmo-  ijyjpq  made  to  fill  the  vaeanry  left  Faleonbridge 
^lUioaVi  I  '-'■''-‘'■"‘"''TV  no'"'”;  on  the  bo.arrl  by  the  d-alh  of  John  Fed.  Kirk  . 

in^'raKs  were  profiiircd  for  \hr  wnr  Jf-  .ve;ir.  but  the  no'A  -p  conroy,  Jr.  For  ssonic  ycaio,  Mr.  H'aneoour  . 

.  '  ,  f  '  '  '  loc.'i ' 5011,'  will  hr  the  iiiitia.  ileop  W/y'^Y  been  ac'bi"  Ui  the  cjoa-  ^'Hbes  Lake 

ion.  Only  minor  profit.s  were  dei-.v-d  noth  n.ii  eo  into  the  Y  Y.  nmnor. 


L5."k)  1.95 

100  .3.50 


for  the  ore  tlia;  i.'  b'low  ihe  1.250-  ;  >  i-  -  -ii.arehol.L 

!  foo.  level  i;hr  lowemi  and  whieh  r  dnicicn.d  ai  ih- 
.  .'ho'wing  in  that  level,  or  beyond  '  ouic  siiare-for  < 
|iaie'.'.al  liniiia  oi  the  w.arked  par..)"!  'liarc.s  held. 


:  )  1...  .-.iareno,.i  ii  iiie  :.,rm 
dniricn.d  ai  ib-  ri'c  np'  .M.-'I. 
.mac  siiare-ior  c ,  ii  foil.'  XL-K'n. 


.af  there  lower  ieveis.  The-e  .lave 


The  com|ian:  r.,r>  auv. y  •  :n  ■  ae 
1.50,009  share.s  v  li.c!!  li.u.i  been  'i ''d 
a.s  an  inve-iinen;  Ii.ive  been  .s.a'd,  .as 
of  Febru.-.r,'.  10. h.  :o  C.  .XL'Lea;.. 
a  vice  prr.idcn.  ol  MrMirniae.  a  .a 
lirlce  of  20  ceni.v  a  .sh.ire  f.m-  a  'ot.ii 
of  $90,000.  Tii:  jircs.den:  .md  - 


im..  will.)  minor  prom, s  were  ficr.v'n  Both  mil  go  into  the 

from  these  projecUs.  However,  vou,' |  yBadlson  lime,  wijh  loud  depths 


organiza! ion  ha,s  gained  v.iluable  ex- 
lieriencc  in  ba.-e  nieta!  oper.ai.ioi... 
wliicli,  11  IS  hoped,  may  jU'ove  licipiul 
)'  some  ia.er  <la:e. 


I  ;'...3W  |o  ;!,.500  feet. 


city  a.s  coun.sel  for  the  Irving  Tni.'t  Glcnora  . 
Company  and  Is  well  known  in  legal  iGtx'l'-s  L.ake 
and  banking  circles  in  New  York.  ^  tiolda’e  .  , 
.According  to  Hardic  Turnbull,  see-  j  ^•'^5''!  Eagie 


been  explored  lor  .'.'.me  360  ft.  of  150,009  shar.'.s 
zone  length  on  the  average.  a-s  an  inve-iin: 

.A:  the  same  time  th'r,'  were  an-  of  Febru.'.;,'.  II 
proximaieiy  20.000  tons  iic;  re.'di;'  a  vice  prr.idci 
avaUablc.  addilion  in  ;h'j  above,  ha  -  'price  of  20  ce: 
.j'.g  a  grade  of  $7  00  per  '.on.  of  $90,000.  Th: 


Officiiil  figure.s  showing  .Alberia  o.l  |  rctary  of  Bricl'h  Dominion, 


Golden  Gate 
Good  fish  .  . 


The  meihod  of  c.'.lcu'DiiUg  li'i''  ore  ;ary  ircasurer  of  .McK'nzic  Red  I,  il." 


rcfcrvr.i  i.s  similar  in  tha'..  used 


le  also  .-old  '.'.icir  o’’. n  hoUiin; 


.(I'l'-j  tlie  p.a.si.  The  ce.'icuialicii  wa.s  m,  d'  M'.-Marir. a  .■  a'„  ihe  .-aine  p,-iee  an.l 
.<6',  in  J  C.  Hc;ii.-.loi'..  .nine  m.  nag'r.  ;ho  ...am,-  pjrriiaser.  M.'Ma.-mac  'R 


f  l;iii  crude  oil  prcdiiciion,  winch  to. ailed  minion  No.  5  well,  the  crooked 

Krnlfirlfl  Xitiiruvrd  8.991.523  barrels  sand  wa.s  encountered  at  7..590 

_  •  I  Toial  rcv.'nuc  of  .Alberta  oil  pro-  and  the  Dalhou.slc  al  7,732  feet. 

ToroMo  -  Tt^r^inization  pla.D  , - - 

r  Arntfield  Gold  Mine.s  were  an-  P-'ifd  w,.h  $l.i.51,..66  in  191-.  T.vs  Eoiilrai'l  i’larcd 


yield  in  1912  of  10.113.270  barrels.  this  .sand.stcnc  wa.s  eneountered  a',  a 
rteducticn  was  attributed  to  a  drop  depth  of  7.42p  feet  and  the  Dalhou.sic 
of  710.191  barrels  m  Tu-ner  Vahoy  sand  al  7.800  fee.,  Al  the  British  Do- 


sand  wa.s  encountered  at 


proved  by  the  companv'.s  .'harehold-  "Y  "T  'Y"" 

■rs  and  eieditor.s  .r,  mceiing.s  held  m  1913, 

here  during  pa.st  week  .Arnificid  ''' 

Mining  Corp  ,  Ltd..  i.s  to  be  formed  Norcano'gv  Oil  and  Gas  Coniixiny, 

to  acquire  the  property  and  a.s.'ei.i  a  joint  enterprise  of  major  oil  inter- 
on  tlie  bas'us  of  one  new  ;.hare  for  e.st.s,  did  .a  considerable  amount  of 
each  four  old  Existing  bond  nior'.-  drilling  to  test  .structure  in  soui'acrn 
Rage  IS  to  be  iTlircd  in  full  and  the  Baskatchewan.  Two  of  its  wells  arc 
new  company  'will  .start  out  w  ith  $50,-  now  much  below  9.000  feet  in  deptli 
000  casii  and  liabilities.  and  nearing  the  Prc-c.imbrian.  Wnen 

Financing  of  the  new  compan;'  will  i;  is  reached,  all  potential  oil  hori- 
provide  for  a  campaign  to  include  zons  above  will  be  tcslcei.  The  com- 
drillbig,  shaft  sinking  and  mill  re-  pany  is  drilling  other  wells  for  the 
storaiion  when  ore  in  surficieni  same  purpo.se. 
quantity  ha.s  been  developed  lo  war-  -!• 

rant  production  \  2.2'ir,  per  b.srrrl  boost  in  ilic 


Norcano'..s  Oil  and  Gas  Coniixiny, 
a  joint  enterprise  of  major  oil  inter- 


\  ir-Orr  .’Molybdeuite  j.ick  wYie’.' 

-  Jacola  Mines  . 

Vicc-Ore  Molybdenite  Mines.  J.  H.  .lason  .Mines 

Rooney,  president  of  company  re-  jenicoc  .  .  .  . 

ports,  has  secured  a  new  contract  ,j.  m.  Cons.  .  . 

for  the  sale  of  mol.vbdcnitc  concen-  Kerr  Addison, 
trates  to  replace  the  one  which  ex-  Kirk.  Lake  .  . 
pired  at  end  of  the  year.  Kirk  'Town.sitc 

The  new  contract  covers  a,  maxi-  Lake  Dufault  . 
mum  of  100,000  pounds  at  a  price  of  Lake  Shore  . 
90c  a  loound  of  contained  molylxlen-  Lamaque  G.  . 
ite  to  be  delivered  up  to  .July  1.  1941,  Lapa  Cad  .  . 


Halcrow  .Sw.a'.ze 

1  500 

OR 

.07  '4 

.07 

-  ',  .09’. 

.06 

Hallhvcil  .... 

i  9,000 

.03’: 

.05 

0.3', 

. 01'-, 

.02 

TIallnor . 

100 

.3.60 

-  15  ,7.85 

.7..50 

Hard  Rock  .  .  . 

I.3,.350 

1.10 

1.06 

1.10 

1.29 

1 ,06 

Harker . 

7,600 

.05 

,01 

.05 

L  .05’: 

.01 

H.X'aga  ..... 

55,167 

.75 

.65 

.69 

1  .75 

.11 

Hollinger  .  .  . 

.325 

ll..5n 

1 1  -T 

11.50 

....  12.50 

1 1  25 

Howev . 

4.117 

:2S 

27  u 

27  N. 

.'15 

27 

Hud-'on  Bay  .  . 

r.oso 

28.50 

21^  A 

-7.75 

-  50..50 

27  "s 

i.i.'piration  .  .  . 

1.900 

.39 

.56 

.59 

-  .3  .61 

.5  4 

fnt.  .Nickel  .  .  . 

1.259 

.30’. 

.29') 

.30 

’.  .71 

.29 

8,000  .06’ 
7..399  .01 

:.3,109  .,39' 

9.100  .05’ 

1.240  ,02’ 

.".390  9.60 

] '2.600  1.12 
2.500  .1 2 

6.100  .92 
.331  15.50 


C.  Hc;'.i.’.toi'..  .n.ne  m.  n.ig'r.  ;iie  .-.imi'  piueiia'er.  M.'Marniac  'RrO 
.  .  Lake  G.oki  Mnic.s  ln\e  hid  'ime 

Crni.  Maniii.iin  UitH-  Y'-'’ 

cuiCiTiC:  m  J]''  m  ::ir  Rr:i  j.a.-ci*' 

I’osilitin  !ri  I  nriitm.scd  but  of  late  the  pic.liiclivi.y  of  tiie 

_  P"cprr;.v.  whtcii  me. den. ally  h.a  'o.'cn 

,toba-Annual  ropor:  of  C'.t-  wiUi  M-K'-.i- 

aiiitoba  Mint'.  Lid,  for  1913. 

,ha;  fin.mei.'i!  'position  of  com-  it-i.-- 

1  litlic  changed  .-ince  iho  pm-  , '‘‘■■■‘■f”-'  O'  .IrKrnv.c  R'd 
of  the  piTvicus  rrpori.  wi..i  L^erc.oi'e  feel  tm:  i..e  be't 

:s  cf  ,$150,009  Dominion  of  “i-:  .'n.i:Tnoi<iem  .i.'.ii 

bond?  810,000  Grrai  XVinni-  ^.‘^’’■’•pany  ?.<  ,s  whom  h.ivc  n.'en 

'a'cr  Districi  bond,-,  50.000  ■ ''‘-'Th^hing.  a:  ihe  pr; " 

of  Berens  Rivei  Mines  Lmi-  t."'’''?'  ’''i  McM.vmie 

I  ftr<-nn  l„  UCClL.'lKl' 


Manito'oa  — .Annual  ropor:  of  C'.i- 
iral  .M.un;o'on  .Mine.'.  Lid  .  for  1913. 
.states  that  fin.mei.i!  position  of  com¬ 
pany  is  litiie  changed  since  ihe  p  m- 


29  ■  holdings  cf  $150,000  Dominion  o. 

05  !  Canada  bond?.  $10,000  Grrai  XVinni- 

O-'l’-s  '  pdS  XVa.cr  Distric.  bond.-,  50.000 

2.3  I  shares  of  Beren.s  River  Mines,  l-mi- 

65  I  iicd,  and  $10,700  eas'n  and  in  tm' 


ant  prcduction  •2.27e,  per  barrel  boost  in  tlie 

- — e  -  -  Turner  X'allcy-Calgary  pipeline 

ASIORI.A  DlilM.IN'G  rnOGKLSS  trans’port  charge  was  urged  on  the 
A:>’oria.  Quebec  Mine.'.  Limited,  an-  .Alboika.  Public  Utilities  Board  b.v  E. 


80  ions  a  day  and  expectations  arc  Lcitch  .  .  . 
that  it  can  be  increa.sed  to  100  tons.  Little  L.  L.  . 


A’o  .’^Iml-Doivn 


tiotiiiccs  that  a  .-ccond  IioIp  in  the 


Chamber.'.  K.C,.  counsel  for  the 


Macassa . 

McLeod  Cockshutt. 
XTadsen  Red  Lake. 

.'lalartie  G . 

Man.  &  Ea.'t.  .  .  . 


current  drilling  program  has  inter-  Pipeline  Company.  He  asked  that  an 
secitvl  the  wide  carbonate  zone  a'  a  average  charge  of  11.78  cents  be  set  report  that  mine  .and  mi’J  will  oper-  Melnlyre  ....  160 

depth  of  790  feet.  Some  30  III  10  fee  for  the  .seven  year  period  ending  in  ate  at  lea.st  unti!  Spring.  In  the  mean-  McKenzie  R.  .  .  .  5.600 

of  the  l  OiT  ran  around  82  i-o  $.3,  fol-  1950  Current  rate  is  9  5  cents  per  time  the  new  control  lias  its  engin-  .'fcLellan .  1300 

lowed  by  a  .six-foot  .'cctieii  that  a'-  b.arrel.  Mr,  Chambers  urged  lliat  an  eers  exauuuUig  the  properly  .'o  that  MeVittie .  .3.'J00 

•lyrd  $10  gold  per  ton.  A  further  20  equalization  fund  be  e.stablisbed.  by  a  decision  as  to  future  policy  may  be  MeXVatters  ....  6.000 

feet  of  the  core  in  the  footwall  .sec-  the  Ixiard's  order,  to  wliich  would  be  made.  5rining  Corp.  .  .  .  L9W 

tion  1.S  now-  being  assayed,  and  re-  transferred  each  year  any  differenre  Manpower  conditions  and  abnor-  Moncta . 1S.120 

siilt.s  are  expected  shortly.  between  traii.sportatioii  rate  of  11.73'c  mally  high  operatuig  cost.s  will  be  •'''psus .  1,100 


877 

6.45 

6.55 

6.15 

29,800 

.09’: 

.08 

.09' 

.3.500 

.01 

15.200 

1.19 

LL5 

1.15 

6.980 

1.05 

1.00 

1.05 

2.700 

.3  S.3 

.3.70 

.3.7.3 

10.655 

2.35 

2.25 

2.27 

9,610 

1.91 

1.85 

LS7 

16.525 

5.50 

5.10 

.3.45 

2.500 

.02 

.01  ''i 

.01’ 

L.iOO 

.06 

.01  "i  bank,  with  liabiu'.iei  of  $100.  In  r  1- 

•  0.5  ,  dition  there  are  supphes  and  pi.ii;t 

■  Otj  cons-e;'vatively  valued  at  $10,000. 

•  If"-.  During  the  pv-t  few  month..;  n  b. 

■S'*  I  of  11  clauns  has  been  acquired  b;r 

i  t.aktngs  in  the  Rice  L.ake  di.-.r.,'., 
'  four  miles  nortliwcs.  of  San  Anton. •> 
••'••'’'i  .Gold  .Mines,  Ltd,,  .and  a  campaign 


Gilral.qm  ''Itirls 

Drxrlopmrnt  or)v 

Citralam  Malariic  Mines  Limiie.i 
has  coir.ineneed  oix'rat.tons  on  ; 
properly  dr-ee.iy  nortli  of  Norbeni  e. 


!  of  preliminary  c.';;''ie’'alion  I*  planned  "F’'”'  woj/.  is  unoer  the  onTetion  of 
!  for  the  coming  reo.tcn.  Tlie  property  T.  Ncrr.e.  in  c.iargc  o.  deveiop- 
’  has  favorable  location  and  geoloev.  meni. 

oflicials  rrpori,  A  her  surface  ma.iping  .and  e.xpio-- 

The  company  also  owns  a  qtianer  Unon.  ri.amond  drt.nng  w;.!  gel  u"i- 
intcrcst  in  the  Geneva  eliims  which  derway  to  carr.v  on  the  .sciiren  for 
.idjOin  San  .Antonio  to  the  south  soiii-re  of  the  high-grade  fi'.it 


An  examination  is 


being  car.  .ed  boulder  found  on  the  Mar'.n'nor  pi'o,)- 


I'AKK  i  r  H.AI.cnoU  SII.ARFS  b.ase  ratei  would  be  transferred  ;o 
Toronto  -  Ifalcrow  Sw.avze  Mining  withdrawn 

Co,  advlse.s  ihai.  an  additional  2.5,ni)()  l•oqml'f’';l  ’n  later  ycar.s  when  an  i- 


heiwcen  transportation  rate  of  11.73e  mally  high  operatuig  cost.s  will  be  •'''esus  . 

I  Ill  cxees.s  of  9'-..  per  cent  retuni  on  considered  These  brought  the  former  -''J'Pis-'T'k 
b.ase  ratei  would  be  transferred  ;o  directors  to  the  edge  of  a  shucdowii 
the-,  reserve  or  fund  to  be  withdrawn  on  .several  occa-slons  in  the  past  year.  '^04.metal  .  .  . 
as  rcqiiired  m  later  ycar.s  when  an  i-  There  is  nothing  to  rumor.s  of  a  ^’an.  .  .  • 


5.600 

1.16 

1.42 

1.45 

.5  1 .56 

1  500 

.01  "s 

.01 

.01 '■'3 

■i  ’x  .05 

5.'J00 

.OS’-: 

. 10 

6.000 

22’- 

’.ii 

.22 

’:  ,21 

1.900 

1.99  ' 

1.9.3 

1.9.3 

-  2  2.15 

IS.  120 

.17 

.50 

15 

-  6  .17 

1,100 

.62 

. 60 

.300 

2..55 

iij 

2.25 

2.80 

52.00  51.73 


.59’v  I 
1..89  j 
■IS.  2.5  I 
.01-,  i 


I  ou;  on  a  goid-.'llvcr-ie.id-r.ine  prep-  ’be  ; .ze  aiu!  graCiC  o,  wnic.i 

ertv  in  Britl'li  Coiumbia  ‘’■••'''"i  b’  m.iiea.c  an  or.'  betlv 

I  '  _  leniewheiT  ;o  th''  norm  of  rs  pre.s- 

;  en;.  Io.''ii;cn  wlueli  may  It  on  t'oe. 
1  IllvOlt  (lonieolifl.'Hrfl  No  benUe  or  Ciirakini  piTiTri;, .  Di  - 

,  .  I  mond  drilling  on  the  N.irbrnim  ha.s 

J II  bound  I  obllioii  picked  up  intercs.uig  fermaiion  and 
-  '  geld  v.aluc,' 

_  A  I") vo'^'*cs.s  i"c U's5**L  i f i c  1  r* A«s  oi  vli*'  uo.iij)n»i\  op,i“ 


Vaiicouvrr  —  A  progrCA.s  rep-s 


.sharehoidc’.'o  of  A'ukcin  O’'  Lc  in.at  w.ien  (rndiiTg  coinir,''n.'''.s 


shares  have  been  taken  up  under  an 
Bgrepment.  with  Rrookland.  Limited. 
Ralanee  of  ngiTcmcnt  romprise.s  op¬ 
tion  on  660.000  sl'are.s  Tssiierl  eanil  il 
1  310.000  .share.',  leaving  1.660.000 
In  the  treasury,  j 

Unlisted  Mines  | 

R:H  AU<  ,  RiH  A'li 


eipated  traixsportaiioii  will  not,  tiro-  stock  exchange  with  .Amalgamated 
'•;de  the  O'.-  per  eeni.  retuni  on  '.he  Larder,  it  Is  stated.  "Not.  even  ron- 
bare  la'e.  rldered''  us  the  report. 


O'Brien . 13,120 
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Crude  Oi!  Production 


iSupplied  by  rarkinson,  Jone-as  A-.  C'.' .  Limited) 

UNITED  SLATES 

Week  Ending 


To'al  Daily  A' erage  L 
.S-ame  '.X'ei’k  L.as.f.  Year.. 


'  er  Lar'  Yoar  .  - 


Feb.  12 
Crude  Oil 
4. -412.960  Bbls 
5,831,400  Bbls 

548. .560  Bb's 


Feb  .5 
Crude  Oil 
1.595,790  Bbls. 


n  ,  ra'<a  i 

2  Pc  'Tjn'g  A  ' '  : 

3A  Pa’c  C  U  :j  00 
.3  Po  c  I.  n  ‘  c 

J  •  '^’uC  2'^ 

'  P  0  ' '  L  p  K  c 
A  Pc'-J  Go 

■p-3-i  Mo-  ■' 


,  Ti't,al  rro<lu'-iinn  .Janua'n-  l-Tebniary  12,  1941. 
a  .Same  period  Last  5’ear . 

Jn''"r,a'p  O'er  Last  Vcai . 

M  Crude  Oil  .S'o'-ks  February  ,5,  1911 . 

1  Crude  OU  .Stocks  J.anuary  29  1911 . 


Dr-'i-eo'e  for  XX'eek . 


"Not.  even  ron-  ^’baega . 

Pamour  .  .  •  • 
Pandora  Cad.  .  • 

■■  Partanen  Mai.  • 

Pavmaster  .  •  • 

on  Perron . 

Pickle  Crow  .  . 

Pioneer . 

„ri  Powell  TvOiiyn  . 

■  Po'vell  RoujU.  V.T 

Premier  .... 

Preston . 

Daily  Average  Pros.  Air.  -  .  . 

Jnerc.a.s-e  Queenston  .  .  • 

li  liO  Bbls  Quemont  .... 

Reno  Gold  .  •  • 
p.oehe  L  L.  .  . 

Sr  Anthony  •  . 

San  Antonio  .  . 

18?  7d6.675  Bbl.v  .stand  River  .  .  « 
163,689,165  Bbls.  ,  Senator  R.  .  •  • 
- fsiiawkcy  .... 


Sheri'itt  i3  . 
Sigma  .  .  . 
P.’Dprictory 
S.seoe  Ciold 


6.100 

1.30 

L'25 

L'2-S 

-  1 

1,15 

1.25 

783 

.08 

.10 

.07 

.3.3..500 

07 

01’- 

.06 

*  \\ 

.07’: 

,11.3 

1 7..3.50 

.56 

.3.5 

.35 '  t 

'r 

4.3 

.28 

3.950 

1.05 

1.00 

i.on 

—  0 

1.15 

98 

2.055 

'2.18 

2.08 

2.10 

—  T) 

'2.26 

1.81 

5.30 

2.,36 

•  0 

2.47 

2  2.5 

2.500 

1.65 

1.6.3 

1.6-1 

-**  \ 

1 .7.3 

1  ,'26 

5.750 

1.56 

1.52 

1.53 

—  .■> 

1 .61 

1.21 

1.200 

LOO 

l.OO 

96 

7,1 73 

2,70 

2.62 

2.65 

•t*  2 

2,75 

2  .3'' 

600 

.,30 

—  ;i 

55 

.50 

12.785 

1.15 

1.10 

1.1 1 

—  1 

1.25 

.75 

Consolidated  Gold  Corp.  states  that  Ct-rmam  liri.  the  .'cure'  of  i, 
while  npei-atior,.s  will  b'  subjec.  to  ,  Hoat  pou.dcr  nriy  be  found  .'.xn 
fur.her  eur. ailment  in  1944.  the  gen-  on  tn'ir  proper, y.  Ami.-'  fiin-i.' 

.'r.al  outlook  b  brighter  than  at  the  ,  f ' ''  ‘b-  treasui-y  and  are  a-.'-urr'l 

end  of  1912.  ft  now  appear',  report  !  Y  ’'pqn.mi'.s  to  earrv  cm  me  e-.- 

p.oinis  out,  that  me  eoinplele  shut-  ,  eamii^ign.  _ 

down  fe.TTd  las'  ;  ,"ar  due  to  lack  of  :  _ 

labor,  can  be  avoided.  However,  m  n  I  .‘'a  I vaiiilr  (»r('  (^oii<) 


I  Crude  O:'  .''’■o.-k.s  One  X’e.'i”  ,Ag' 


if  Fe'm'ua'y  5.  1911., 
i'  t in' n "w  '.’9  19))., 


23.017.510 

Bbls 

259  115.000 

Bb’,.s. 

2-10,2,5I.0(.D 

Bbl' 

l.li'M.i.’rX) 

Bbb 

2SJ.^2iy  'VtO 

B-alS 

81  CM  I'l'i)’ 

Lbls 

s;  nS;,  i-'k, 

Hn’.** 

'HI ' 

ISp.  Slurg.  . 
S'eep  Rook 
.Siurgeon  p. 


-.if.qg.Vi'  F" 


V  A  ^  'J* 

;1»  ■ 


S;,'.  aiiile  .  .  . 

Te'l,  Ihig-her  .  . 

Tow  ag.ma<  .  .  , 
3'rans''on  R-" 
’','’per  Cm 
'.'rr'i.e.i.  .  .  .  . 
'Aa.'e  A.TU>' 
■'rndg-i  .  . 

'.’  ''''Zk  . 

i;''  Ifa  g 
TOPONTD  <  a  WF 


.  .  .  96.070 

.47 

51 

55 

-  1 

61 

.11" 

.  .  .  3,000 

.05 

06 

01 

.  .  .  1.700 

0? 

.11 

.0,8 

.  ,  .  3.500 

01 

05 

Ol 

1-  ’’ 

.f  5 

05 

•  •  •  6  .jOO 

3..80 

,3  70 

-3.75 

—  ,5 

,3  95 

5  50 

•  ,  ,  ‘1 .  oOO 

.06 

-  1 

.07 

.05 

■  •  .  20.9.50 

16 

in 

,15 

.50 

-fO 

.  .  .  1000 

.05 

03 

03 

.06 

n'T’ 

...  '200 

1.0.3 

-  1 

106 

98 

.  .  .  4,726 

74 

.71 

7a 

-  1 

.79 

.70 

.  .  .  547 

9.25 

9..50 

8.80 

.  .  324 

9.ro 

S90 

9.00 

9,. 50 

590 

.  .  .  14.020 

IS 

16 

17 

66 

.1,5 

...  43  2.50 

.75 

69', 

.72 

2 

77 

61 

.  .  .  11S,0S'2 

1  15 

91 

1  OS 

12 

1  15 

65 

.  .  .  8  810 

2  15 

2.12 

213 

2 

2. '20 

2.01 

...  1  0,10 

19 

17 

17’-. 

1  ': 

'-1 

17  ’ 

.  .  .  1L9,-|.) 

1  77 

1  68 

1.72 

a 

1  D 

1 .60 

.  .  .  75,1 

2,8 

2.27 

2  28 

r 

2  0 ' 

ing  on  a  .'cale  large  enough  to  pro- 
diiee  distribulabl'  p"ofit.'.  can  birdly 
be  expeered  until  after  Ibe  elote  of 
the  war. 

A  divid’nd  of  .'IX  cent.',  per  share 
will  be  paid  on  XI are’ll  15 

Bhareholder.s  are  mlorm'd  a'm.o 
that  the  financial  I'o.'inon  remains 
.si.rong  and  liiat  afie-  pa'-meni  of  the 
sinking  fund  in''3lni'nts  in  1913.  the 
obligation  on  deb'n’uve.s  i.s  r'dueed 

In  $.795,099 

Ibc  roport,  figped  b'.’  <"  F.  XL- 
L'otl.  .'eerF’ary.  repor’.s  on  191"  o'p- 
era  tons  a.s  follow,': 

"For  the  .s.'a.'.en  of  1913  a  pr'S'diic- 
tion  of  $1,353,213  w.a.s  realiz'd  from 
th'  operation  of  dredge--  nu'nlx'rj  3. 


I  .‘sylx  .'iiiilr  <»('('  (»oii<) 

i  |{f''siil|s  \f  M.'injloii 

I  Winnip'g.  Drilling  i.s  e.or.iinuuig 
on  the  Manitou  Island  property  of 
I  Sylv.aniie  C.oM  M  ne.',  .■■.■>utli'7.''t  of 
;  nr.\-drn.  Repeits  are  ‘in*  re-e 

j  g’‘ading  .5  om'ire,'  of  gold  oi  er  ■ 

;  idrb  of  eigiit  feet  h'ud  been  en 
'eeuniere'l.  X'.alue  of  tbs  ore  in  UP. 

'  funds  wi'ul'l  bo  .a'loni  ,$v;  .i  mp 

A''7u’  J''1.09'j  feet  of  d’'!ilmg  ’* 

rlaim'd  on  thir.  piTper'y  im'iud.ng 
tl'-'e  or  four  d'ep  ’leje,'  '.n  llae  ner.t 
M'lree  in.onih:-.  end  js  m  lire  w  nh 
plans  of  .hylvantte  post. wav  deveiop- 


iien  OI  iv.n.Z'U  uoin  .p, .5 

the  operation  of  dredge--  nmnlx-rs  3.  h-.-,i-ir.s  the  Manitou 

1,  7.  in  and  11.  Tub  eompares  with  I  nq-  u,  the  Kenero  dislriel 

a  product. en  of  $2,834,630  for  1912.  cj;, bio  ;.,p;  mont'.i'.  including 


6.’9  h  1.5 
.  I  6. 1 


!  Libor  was  available  onl.r  for  the  o'p- 
rr.aiion  ef  thc.T  d”edc,'.s  and  a  ver;.' 
[  limited  amoiin:  of  greut'd  'pre'paiTi- 
I'lon  work.  Req'.iirem'p-c  't,-  fu'l- 
j  reale  operji  ,,'n.'.  are  799  m'n,  bu'  d’lr- 
I  ti'.g  I’l'  op'”i  .nr  r-'ixin  of  pi;  vh' 
iTimh"  o;  -.i-n  em',''o--.;>  ,a"rra"d 
.(hay..  )9ii,  w’a.'.'  fe;  idl'i  'he  .a'v'r.ar' 

I  w  a.'.  1'..  ''nca  '.'au  I'.ae  pi.i-  t.'are.n  ■ 

.•.;v  M • . 'ng.  •;  •  .  -g-o  'h'n  D.er.g* 

■nr.  ,T--  •  m  '0)',,  vv 

•I  -,  ■-vr-'  O'  '  .-a  i,"d  b" 

'g't'rrf  "•■  ■■  I' -'“eq  h; 

;  '. .  n'  si";  79! 

.pp,.  p  ,  -  jpp.  .  p.,  .u,  q,. 

■  a  "  '  — 'e*  f '  -n- 


ei"  a',  the  11''  Dogp.',',-.  Lake  shO'.'i- 
h'g.  The  min.n::  rcmmittee  of  tl’o 
Dry.len  cii;-  r,ci  pn.';--<a;-  de-.elep- 
.•eq'  (■o.''n'itt'e  h.a-,  be'ii  tri  .ng  to 

ndu'c  Sy'.veri  '  .'p-j  o'.be-  ro-nnaiv's 

;  I  p'.a"  pr*. qie -'ora  ihr  a.-'-i  'b.,*. 


raov  Atp.x  PF  ILL!  vr, 

7 or-p —  Oi'i'CLai'.  of  D.-arialdi 
XL'r''.a  l-‘ d  ;  epar'  *ha'  h  aje.'.  No  7 
and  6  w'lii.-h  ''e'e  dtiT'd  so-,  li  'o 

1.07:  0  ha-,  e  ror  TO  »h"  or*’o-iq-.-  Th'V 
a  a  -1  j-i;  • 

In  addl'ien  ■'  .-/ip-rr'^q  h'''-a 

h*  r  4^#  rf*r 

■f  '0  V,  -1, 

•  'f  /’  •  '•'I*  r--  •  ',V  ''  ‘  ** 

-  )•>  <-  e-.  (i-;  ^  V-  Ma  S  $• 

•■ap.'*v-:  i.'-'l  Ip  'he  q,2ii-)-..«  d'k*. 


POTATO  SHORTAGE 
!S  MADE  UP  BY 


AT  THE  LOOKOU  r 


Election  Talk  Again  Revived 
As  King  Threatens  Opposition 


THE  FINANCfAE  TIME??,  FEBRUARY  25.  lt»! 

tch  iviotions  with  fhriapinnii  nfUiiArMn 


iContinued  from  Page  1) 


to  involve  sucii  ivlotions  with  'hr 
poopies  and  Covonimriits  of  other 
lands  as  will  ensuro,  in  tlic  businji-s 
and  economic  sphere,  a  twowvay 
street,  —  a  ready  niarkel  for  oiir 


TOTAL  AFFECTED 


GoiiSuiiC'd  from  page  1 


murf  com?,  the  government  will  be 
rcad^-- 


,V!!  the  Ulher  I'roNinrcs  Ilttd 
Short  Crops  Last 
’A-ar 

I.'.T.tiOh  TONS  S!Hi’l*LT) 


iJig  European  Need  i  barley,  OlloSj  tsio  o-ll';  rye,  106, 4iy 

For  Canadian  I’roducts  |  fiaN,:ecci.  in.33J  (.i.,.oci. 

the  think  nf  Montreal,  in  ilsT..  i  .i n  ,• 

,  nil..  •  .  ,  Mcel  Aiills  Opel  a  fins 

riirrent  inontulj’  letter,  iioinis  out  ,  ,  . 

that  Oic  needs  of  Europe  .and  Asia.  At  Close  tu  C.ipatit} 


.Steel  Aiills  Opera  ting 


Ohe  eeueraj  opinion  among  Lib¬ 
erals  I’.erc  is  that  Premier  Drew  such  a  success  of  the  air  force  that, 

ho.s  e.c.icolid.itcd  his  position  in  like  Alexander  the  Great,  he  lan- 

Oiujiji,  and  that  he  is  a  much  guishes  for  new  worlds  to  ccnc|ucr. 

.sironeer  man  today  than  he  wa.s  Me  got  hi.s  training  fields  ready  a 

last  Auguii.  Hi.s  moderation,  his  year  ahead  of  schedule.  Then  he 

common  .sen.-.e,  above  ail  hLs  states-  met  the  Briti.sh  Big-Wigs  in  1942 

mau.shlp,  have  enhanced  his  pres-  .  and  told  them  he  could  train  move 


Sain-  John  —  Tne  prcdomiinn:  | 
po.-  vion  of  ;he  p.’OMi.ee  of  .N’ew  j 
Fr  uu'.v '.cl:  .n  th'  po  a'o  t  ipply  s,  .la-  j 
t;cn  f.  in.nn’.i led  in  the  ...-.'urance  to-  M 
d,i;  of  ou.’t :  •leii,.  itota' to  meet  L 
Canadian  de..;,in;l.  comparnl 
V.  c.n'c;';. .  Cv.s  time  las',  ye.i.'.  j, 

a'  I't'o;-'!.!""  1.  1941.  pote.coc.s  on  I 


after  tlic  war  for  Canadian  pro-,  Steel  .mill.s  of  the  Unitci  State-,  conm^.n^^ 

duets  w  ill  l,c  great,  and  lliaf  ‘hn  ,  are  operatmg  a.  9.. .  per  cent  of  ra ted  enhanced  his  pres- 

the  period  of  transition  Canadian  |  .  amc  as  .n.  o  n  o  r  ni  o  n  s  1  v.  Most  nconlc 


in  short  before  Heplmni  got  to  be  picducls  abroad,  .aecc.s.s  on  fair  ^ 

headman.  terms  to  our  ,niarl:ots  for  foreign  ' 

'•*  '!•  ’<■  'or.,-iducts,  ample  purene.sing  power’ 

Hon.  Charles  G.  Power  ha.s  made  ppi-f,  ^t  home.  Confidence  in  the 

such  a  success  of  the  air  force  that  fatiirr  us  ncedcl  now  oni  eonfidenee 


Continued  from  page  1 


rr,„  ,,.,,,1.,,.,,,,,,...  .  ,  .  .•  1  ,■  -  rate  for  the  prcecduig  week,  tlic 

V;;  i  i'’"'nnitional  relief  I  i,.:ti:,,te 

j  a-o'-^Ve.: ‘.'-la- '■  '  ‘  "  ‘'in- 1  .-port.s.  Tonnage  will  aggregate  1,- j 

.1^,.'  T-).  iFrnt  of  manpower  and  re- ■  VoO.OOO. 


sources  in  Canada". 


i  A  month  ago  operations  were  at 


In  the  ilnmeslio  field  there  cMuicPy  and 


t  ige  e  n  o  r  ni  o  it  s  1  y.  Most  iieoplc 
thought  he  would  kick  over  the 
traces,  fire  people  right  and  left, 
and  ihav  a  Family  Compact  gov- 
I  rnmenf  would  move  into  Queen's 
P.irk.  But  there  has  been  caution 


and  told  them  he  coiud  tram  move  develop  many  new  ihin 

of  iheir  men  if  they  wanted  it  that  consumer  use  and  produce  boi 
way,  and  offered  further  expan-  and  old  things  in  gu'cater  v 
Sion.  He  called  for  a  women's  divi-  than  ever  before.  Till-  .f  wi.-.eiy  oni 
sion  of  the  air  force  and  got  one.  eoiir.egcously  directed  means  jobs. 

Today  he  Is  laying  off  aii-  forc-s  Timi-c  is  bounri  to  be  a  period  o‘ 
bra.^s  haus  like  .slack  lime  at  the  sliortage.s  following  re.-’on version  of 


based  on  the  e.xpoeta! km  of  rca.son- j  ' anne  Gold.  $0S.985;  Upper  Canad 
''  V'”*-.'''  ''’''  '*  j  .''lines,  $74,075;  Bereii.s  River  $60,000: 

•■  I  here  should  re.'ult  from  our  ,  Quebec  Gold  $53,450;  Consolidated! 
earn, me  c.xperieiicc  an  mmiense  m- !„ 

crease  in  t"cliniea!  cffieicney  which  ! ‘-'■'’-“‘i  pref.,  $23,332;  Can.  Tube 
wil!  develop  many  new  thing.s  for  j  Steel  .$20,250;  Langleys  $10,397;  Don 


■ireimg  to  'W.- 
v,;  DeparM'.ent 


v-i-  1  1  1  ;  -  mi  .  i'.'  tonnage  1,727.900  A  rear  ago  0’>''V- 

“  >-a..  ,ihc,'’i|  a  lug  ol).  to  recondition  .  ,  .  .  ,  , 

toe.  on  r  ,  ■  ,  -I  f  Hons,  by  eomcidenee,  were  tlie  .-'atne 

_  mamifaclurings  and  other  e(iuip-|a.,  t^s  ,vcck's-.97.7  per  een.-but 

ir-.r.e.it  “ul  0  capacity  was  smaller  at  1,691,900  ton 

u  r.ipid  juice  to  meet  war  demands.  - - - 

at  tins  and  to  meet  deferred  eonsumer!,.,  .  .  , 

■Horo.  ue.uks.  l-residcnf  Angu.s  of  Domi- i  ’  I^-rnicr  Is 

[rjj  Hridge,  at  that  comp.aiiy’s  Hesitant  On  Flax  I’lantinil 

li-  ■  iiic  tiuniia!  meeting  this  week,  as  an  - 

leee.nii  inslance.  jiointed  out  that  eapa-  fCoi.tinued  fre.m  Page  1) 


d  e;  1943.  or  41  i'87  ici,.--  more. 

,n  ...ovage  m  tuts  pro',  m^c 
■r  bee. I, mr.g  o:  tlic  month  'o- 
;  fi,7c>5  •en.-  mere  the;,  this  'ime 
\e  iv  at'.u.  'o,iS'  u.ien.p.,  a'.. e.,^.,, 

...I  total  morea^e, 

to.’  thr  fc'ipeertve  provmcta 
.  -  ,'i '  I'coru.irv  1  this  j.O'ar, 

c'.'vc.-pond.ng  ci.ite  in  1943, 
■  ')■'  V:-..'  i-leoirtinent  .ire: 


1  p;-oduec  both  new  |  L'nvclopc  $7,402;  Dc  HavUland  pre 
in  _ greater  vo.umc  forred  ,$9,467. 

liiL-  if  wi.-.eiy  oni  Larges.,  item  among  indicated  in 
C'Ucd  menn.s^^  creases  apparently  will  be  represen 

'  ed  by  quarlcrly  p.ayment  on  Hollin 

-..lorn  tu,-  -m _ rii  ]  Fionth.  Hcretofoie.  Hollingcr  div 


;n  pl,i;.'e  of  hy.stcria,  sense  Instead  glue  f.aetory.  He  is  taking  no  more  plants  and  the  w-arlinio  Hcretofoie  Holliiwer  d'lv 

Of  nw...eme.  and  far-seeing  con-  ground  crew,  tvaasferring  wdiat  he  a vmlaole^^wull^^ stimuli  dem.and  |  distributed  on  a  4 

.s.i.K..\e  Kgislation  insicad  of  re-  has  m  the  •way  of  a  su.p  o  T-,tf,''’a,,’-''n''  ihe  v  ar  This  condition  basis  but  change  in  jwlic.v  was 

at-ionary  impenalustic  torvism.  Briiain.  He  us  no  longer  rccrunmg  aole  mum„  iiie  \.ai.  announced  at  end  of  lasi  veir  o-i 

,  ‘  hU  i>pc.  w  n  there  b-’in?  ro  mo"e  work  ' to  rcauirc  continued  a'uiounccci  at  end  of  last  yc.ii.  O.i 

J-  control  of  inn.ailonarv  iiHlncncc.s  ;  >‘ie  a,s.sumption  tentircly  unofficial ) 


Prairie  Farmer  Is 


inslat’.ce.  jiointrd  out  that  eapa-|  fCoi.tinued  fre.m  Page  1) 
citv  activities  of  the  pa't  four  i  some  purposes.  In  the  manufautlure 
\c,irs  had  been  a  henvv  strain  on  o'  pa*"‘  'ho  quick-drying  property  of 
,  .  ,  ,  1  .1  1  i  Canadian  linseed  oil  did  not  .seem  .so  i 

[plants  and  e.juipmeni.  and  flial  j 

With  end  of  the  war  mucli  cciuiji- 1  ij.,  (i.,p  manufacture  of  linoleum  and! 


could  have  to  he  rejilaecd  j  ‘he  Canadian  oil  dries  so 


.s.ructive  legislation  instead  of  re¬ 
ar' ionary  imperialistic  toryism. 
Gc.'.rg-'  ha.i  fooled  .some  of  his  ix'Sl 
.‘'riends.  and  this  is  anotlicr  case 
where  it  is  fun  to  be  fooled.  Col, 
Drew,  the  Liberals  at  Ottawa  seem 
to  tliink,  has  done  a  real  job. 
Credit  for  the  new  Drew  i.s  to  no 
.small  degree  given  to  John  Brack¬ 
en.  who  h.i-s  quite  a  few  triclvS  up 
hi.s  sleeve,  and  who  .seems  to  be  able 
to  act  as  a  .‘^edative  to  the  mer¬ 
curial  Guclphite.  Dr.  Bracken 
seems  to  have  cured  Col.  Drew 
from  .seeing  D’.sloyal  Snakes,  anti- 


Nc'.v  Dr  rehui 


The  mining  industry,  than  rhe  imported  oil  that,  the  .same 


1  Englisli  pink  clephaiu.s,  and  other 


B.-v...  ''u  79.396.  IO4.901';  Pr'.iico 

kd'i.i'-d  kli.-d,  71.419,  i76  249i:  Q;ie- 
b.  .  17,333.  (8.744';  Or.  ario.  1'2.325, 
'12.77.'),;  Pr.ii.'ie  Proi  u.ce.--,  7.812,  (3- 
321  :  ovn.sh  Columb..!.  9.509.  '1  833- 
I'..c  par:  till-  ',>ota:,.i  arow.ng  prov- 
k'.rr  pl.’vs  .:i  tupplyurg  tu'oe;'. .  :s  fur-  j 
tl;",'  naira  cd  by  .he  f.Tr;  tr.a;,  .-mcr 


larticularli  the  gold  mines,  :,rr  pFachinery  can  diw  the  linoleum  m 


rrc.'iiii-  in  need  of  erjuiinnent,  the 
'••ieel  industry,  melnl  worlting  in- 


threc  days  instead  of  five. 

Th?  national  Hax  and  barley  com¬ 
mittee.  .‘■aw  no  reason  why  pra.scn'. 


iliistries,  the  railroads,  the  util- :  pi-j^cs  should  force  farmers  out  of 
ilic)..  the  milling  iiulustrirs,  arc  hog  production.  It  Is  true  that  the  j 
rmoii"  tho‘>e  which  have  been '  barley-hog  ratio  is  not  as  sh.irply 
wearing  ‘iiil  their  cai.ilal  facilities  i  f''''’^HibIe  to  the  hog  -.'aiser^  ,a.,  it  h.a.s  , 


‘p  wp,.  -k  hi-  .-'liop-d  '  '  '^  ,  ■  1  r  ,1  ■  '  been  through  mast  of  the  war  per.od. 

;  ;:viv-Vcd  '‘  jh  3-  '"i  TUc  hog  produce-  gets  a.s  much  for 

VD' ,,  un-.o’d  '•‘'nlinurd  encouragement  to  pri- .  jog  pounds  of  B1  live  hog  at  Winni- 


b  v  )  c-ir.v  icl. .  a.x  c^mpT.cxi  v.iin  0.-  , 

foi  ...'.irmg  '.he  e. .'rc.-pondmg  iw.uod  '"-'nlinurd  encourage, 
or  .1'.'  p*w,ou.-s  or  aiT  c.s  :■  miuI  unt 

nia  :d  71.37.)  •■ars  more,  tlv.i.-  ;elir\-  be  undertaking  oxten; 
g',','  acu.c  .hor.agrs  m  oilier  pa:. 3  Jatioii  programs  ;ifter  the  war. 

ot  i.o  Do.r.t;uor..  Tlic.-r  '.iravy  .s.i.p-  _ 

men  .-  .ii.ine  are  .-..are  'han  the  co'.n-  .  ,, 

b  tied  hol  i  ng.'-  of  poiatcvc.--.  at  the  i ‘I*-'**' .loicnicnt 
f„.-  of  r.-bruar;,  1941,  of  the  pv'-)'.- j  {)f  (Dain  Indicated 
inc^.  of  Hov.1  .g  'oii.i.  QucDe.  On- !  'ogdings  for  the 

i.wuo,  :!i‘'  P;.i.f.'  pro.. tires  ana  3;.,-  pob-uavv  jg  amounted 
i.-.i  Colum'.n.i.  w.nrli  oim  jS.'OI  .on.-  onn 

..  ,,n. b  ,  1  ii,:,. 

B:  ;;..  w;ck  ha.  .li.pDu  inr  rno-mou,  ...j '  year.  Ir 

''  9'.  .1  '  15i.7..j  .Ollj  O.  po-  un.  -inn  •,)  ioarlic.e.s  ii 


I  phcnonicna  he  formerly  was  alleged 
I  to  be  visited  by  and  with  regularity. 

I  Dr.  Bracken  is  to  be  congratulat*^ 
I  to  a  degree  on  ihc  new  Dro'-i'. 

I  Meanwhile,  the  Liberals  arc  fum- 
I  ing  belatedly  over  Nixon,  and  don’t 
j  itnow  '.vlial  ;o  do  about  it.  They 
I  don't  .sec  a  man  in  the  field  that 
j  offei's  a  thing,  and  tliey  feel  that 
they  will  have  to  .‘■elect  a  new 
leader  .-..eoner  or  later  from  foine 


late  eipilal  and  enterprise,  will ;  peg  as  he  would  get  joiDS.l  bushel.-;  ^a^f  B;nirY,«^‘'SaMhe  iS- 
l,c  undertaking  extensive  rchahih- 1  of  barlcv,  tn  193T  he  got  as  mven,  ,,3,..  ^ 

-  --  ‘for  109  ;x)und.s  of  hog  a.s  for  f.  ,  - 


Heavier  Movement 


Car  loadings  for  the  neck  ended 


I  rral..  IiaiT  sunk  to  the  lowest  ebb 
i  ill  Oivano  .since  the  time  when 


tohW.  of  lurlc,;.  Il  K.icI  111;.,  b.yc.- 1  „„„  o.ifl- 

S„'72“f;t  '“'=‘  I  l"t  in  IPK  ct.  . 


tlieii  to  turn  liis  ba.rley  into  hogs 
before  hr  sold  it 

Favors  Barl«'y  rerfline 

Bui  '.hat  'was  rxecptional,  M^iny  j 


Fcbriia'';.'  13  amounted  to  66.771  cars  j  janner.s  have  found  it  worMi  'vhile 
a-  ag.iir..'-;  H7.802  for  the  previous  |  jo  Jn  .jir  hog-ralslng  bu.ine.ss 

'veek  a;'d  60  339  for  the  correspond-  uuning  tlic  pa.sv  20  years,  and  over 


a;'d  60  339  for  the  eorrespona-  during  tlic  pa.sv  20  years,  and  over 
•vc'k  last  year.  In  the  easter'i  tjia*.,  whole  period  100  pounds  ol  live 
on  to  al  loading.'  in  'rc.ased  from  pog  ,at  Winnipeg  ha.s  oiil.v  b“OUghl 


'.;ir  ti:v:'.  I'f  ■h''  moniii.  71.6.16 

\li  t,jn.),la  ocDrii 

.1  uv:  on  ;]i'...  '  I  iu'  icle- 


59  587  cars  in  1943  10  42.641  cai's,  gvatn  I  a.s  miieli  as  17.4  buslirls  of  'oariey. 
pvdii':.'.  pnlpwood,  Iia.y  and  straw  |  xhe  price  level  i,.  .  till  .-■llghMy  in 
,.r  i  petrcilcum  oils  sho'^'ing  the  i^vg- .  favor  of  feeding  die  barayv,  cien  if 
c; '  ine;'' ’."cs.  In  the  wc.stc.m  otv-.-ion  (.-m  I].|p  j.s.cen'  lx,nu,s  wlien 


'  N«‘w  Lr<ri«|;ii ion  On 

i 

Miiliiii  l',\p(‘cl*Ml  ,^onii 

'Uoiitiriued  from  page  I» 
holdcts  lo  lo.se  tills  money  that  iia.s 
■)ep|,  •),■,  i.ie  iheni  for  ni.any  years, 
l.rgri  Tangle  Contiiiucs 
Ce  "iu. ‘‘  of  til,'  coniimo'd  o'o.jec- 
ijoii-  i-erni  n  iioiidliolder.s,  ;iivl 


W.D.'s,  there  being  no  nio'.'c  work 
available  for  the  15,000  gals  he's 
got  in  air  force  blue. 

As  to  air  crew,  he  ha.s  a  surplus 
of  them  too.  He  is  reported  to  have 
said  that  a  lad  had  to  be  ‘'damned 
good'  to  got  into  the  air  force 
now.  Besides  the  surplus,  which  ho 
can  ship  overseas,  there  are  names 
and  names  and  names. 

Then  he  has  the  air  cadet  league, 
another  potential  source. 

Ho  ha.s  man  jiowcr  to  burn.  And 
he  got  il  all  voluntarily.  This  Is 
not  a  treatise  on  conscription  or 
the  lack  of  it.  But  have  you  no¬ 
ticed  that  the  air  foixtc  boys  arc 
the  glamor  Iwy.s  this  war.  What 
would  you  like  to  bet  that  if  Pow¬ 
ers  had  had  the  army,  it  would 
have  been  just  as  snappy? 

This  Quebec  Irishman,  who  goes 
his  own  .sweet  way.  ha.s  whijiped 
Into  existence  in  Ic.ss  t.lian  four 
,vea!s,  .such  an  air  force  as  the 
world  has  never  seen. 

Now  today  Hon.  Mr  Power  doesn’t 
need  air  crew,  dO(\sn'i  need  gromid 
crew,  doc.sn’t  need  women  crew 
Bur  boy.  does  the  Canadian  Army 
need  Chubby  Power! 

M  -riuire,  .Secretary  of  C  B. 11.11.  Iia.s 


:nri!  more  norninl  conditions  return, 
(iovcrnnieiil  Symiiatliy  Needed 
.sympathetic  and  constructive 


i  that  annual  rate  will  Ixt  fixed  at  60 
;  cents  a.  share,  a  quarterly  payment 
of  15  cents  a  share  in  .March  will 


attitude  on  the  jiart  of  the  govern-  '  nican  an  increase  of  $'492,000  in  dl 
nient  toward  I'lc  pro’olrms  of  busi-  tribiition.s  for  month  a.s  eoiiiparrd 
nc.s.s  is  ncees.sarv  to  a  reasona'olc  with  March  1943.  Other  indicated  in 
measure  of  full  em’pioymcnt.  ,  creases  in  disbursements  are  as  fol 

"In  niy  julginent,  one  of  the  most  !  Gatineau  Power  $124,686; 

tragic  tilings  that  eould  Ivappen  i'l  j  3hc-Amulct  $165,000;  Canadian 


Canada  is  thtit  the  belief  -should  ixt-  ;  Celaiic.-c  common  $130,204;  Auiior 
come  wkiespread  tliat  one  can  rely  j  Cold  $20,000;  Can.  Itucr.  Invest 
for  a  secure  exi.stcnce  on  govern-  I  Trust  $8,275;  Agnew  Surpa.ss  .$8,000 
menf  i-ather  than  on  onc'.s  own  ef-  !  Industrial  Acceptance  '’A"  $7,500: 

forts.  Individual  initialivc,  inde-pend-  .  Photo  Engravcr.s  .$7,500;  and  Capital 
cnee  .an<l  nchlovenion;  within  I  lie  |  Trust  $4,420. 

iimits  of  IcgiTmale  competition,  are  I  Payment.s  declared  for  .March  which 
viriues  that  I  hiepc  we  may  never  1  were  not  distributed  March  1943  ara 
-urrendc.'".  as  follows;  Federal  Grain  jircf.  ar 

"Meanwlike.  :iie  obligation  that  i  rcar.s  $60,000;  ,A.s.sociated  Breweric.s 
.-till  confroni.s  ns  i.s  to  do  ci-erything  '  (paid  April  last  .vcari  $59,500;  Corru 


m  our  power  to  pi-oinote  the  early 
'■•,innin,g  of  the  war." 


Options  and  Under¬ 
writings 


,  gated  P.iper  Box  pref.  arrears  $50 
'  120:  Regent  Knitting  ipaid  Ajn'il  last 
I  .year I  $16,250;  Barber  Fills,  extra 
I  $5,500;  Haiiiiltoii  Cottons  $4,500;  BIu<i 
I  Top  Brewing  $3,718  and  Blue  Top 
!  "B  "  $1,.)?8.  Details  of  c.stunatcd  pa.i 
,  mciits  for  March  folio's'; 


Toronto— Regitsrar  for  the  Ontario  1 
Heenritic.s  romml-.sion  announces  fol¬ 
lowing  option  and  underwritin;:  ; 


eiMtl  II  I'll  ii>i:m>s 

Pa  V- 


.siate.)  that  the  strike  was  i legal  ''‘greeinciiiS'. 


t  and  unauthorized  and  that  j-ie  gave 


ANGIO-ROUVN  MINKS  LI.Mir- 


.Mu'll'lli'l'li  lU'l, 
I'..,,  Pfpf  .. 
i'"..  l’r('Miiu'ii . 
-Aril.,  ■'.■m,  'I'.'l  "A 
V.V. 'll,  ■.;(',);)  i'"l|> 

-  I)'.,.  i;\l,'.)  . 


(j  l.lss.s; 

Its.  Il't 

,  II.'- 


I  ilis  Union  officials  a  deadline  in  FD  —  By  Agreement  June  4.  1943  !  xA.'iir.iU);)  |•')l■|> 
I  Mhi.h  to  got  tile  men  l,ack  to  work,  (.sub-scqucntly  extended  1  Rhodes  Fx- E\  D'.,.  i'.\i,'-i 
Will  the  C.B.n.K.  re.sf  iliore,  or  wtl!  jiioration  .':■  Finance  o.  C.inada  Lmi-  'Vir,’,.,'-  Va.i'V''' 

,  the  find  oiil  the  culprits  and  pun-  ited  agreed  to  purchase  500.000  .siiarc.-;  |  ic'mi)',, 

,  isli  tlmm?  If  they  do  not,  how  can  at.  15r  per  sliare  p:i,v.iblc  b.v  Fcbninry  ,  t'-oO-  •.•f 

!  the  Company  in  the  intere.s's  of  its  1,-,  and  received  an  option"  on  a  fu,'-  |  [■' 

;  pas.-'-mgers  coiil.tii'ie  to  iieg.iiia'.c  thcr  1.500.000  sliare;-  500.000  .share.-  1  "  1'),',  , 


•  :iie.i  uc:  on  til...  ■  I  iu'  1 'Vie- T.-  idini-  inc'car-cd  from  19.302  to  '24  - 
■•lo.ft.ai  ’  pubiulie'ti  he;"'  ..a,'';.  130.  Cuaui  was  ;;;■)  by  2.018  cars,  live 
..i'll'.  -tw-k  b”  395.  pu'.pwcotl  by  510,  l-ig 

;  r  c;-,  'a  '/i..'’'V,.)  .0;'.,  ,  ■  ar.d  cl'.er  for:.-  ,  'products  by  500.  and 

:  '-'Ugl':-'  loT.T.’j  mi.'-.'eilen‘'cus  'n-.'  211  eai's.  Coal  wa-s 


Ac  .1.  C-'ti'ra;  C.'nadv 
.  clrg  'Vltf’llv  :c 


i..i  clown  by  532  ca  ' 


•  .t'.'vviie  I'lmUtc 
ci''P.'i;i..iig  on  pe'.-' 


H  r'l  i’  i  anv 

(I  :*.  ■-  ou’.-i  acri':-!  burrcrr.u’ 

'oc  'o 

<: a >;ib:  T’la 

'TO  ■1'UA‘ioi';  ‘iiA-  no’v 

<luc  almo.  ,  ciViU'Cl' 


••0:1  s,)..'.  ■  1  i  \  i^ihle  Wheal  Siippiv  land  pr.obabl 

I'lmUtc  a:;-;...-!  .  ...  ,  '  (folk  over  til 

on  pw.at,-"'  .1'  !  Being  Rediiccf)  I  _ 

'P''  ;n  .  titci'k'-  of  Canadian  wlicat  in  store  ... 
f'.-i  icnn  ..1  -O'-  •"ans;  in  North  ,\;nerica  at’  ' 

;i  0^  su.Teri'.ig.  nvciingl'.'  February  17  totalled  342.-  1 
■'qip':  ".leo'rs?.  OOP. '24  b'.iiiicks,  including  318.990,161 
ltd  ■  0  t'T.i  ba -k  bn.shcis  ;n,  Caiv'dian  positioru,  and, 

1.  ;.u:.c.s.  Tha.  23,918.963  b'ashe’...  in  Unued  rt,  ■  F'-i.iionton 


,  111''  grain  is  .sold. 

Tlic  farmei-  wli,,i  luis  average 
in  feeding  pi,gs  .sli'ould  certainly  :  t- 
with  the  .ion.  it  t-  con  ended,  '.le 
can  find  .sufficient  lalior,  An,\  f.ir- 
tber  drop  in  iiie  Britlsli  liacon  .illjiv- 
ance  would  be  hard  on  tlie  morale 
and  pr.obably  on  the  health  o[  tlic 
I  folk  over  there. 


with  them?  This  i.s  the  prohlom  ;,t,  20"  jier  .sliar."  jsiy.ible  within  nil 
i  'ncic  i.iig  it,e  Bond  t'ornniil'-ee,  tiie  !  wbu'ii  :.s  nn-."  exereuiiig  nio  j  month.s:  '20n.noo  .shares  at,  25c  ;irr 

I  po.s.sin;' ty  ha>  devejope,]  gf  Ontario!  "rhe  Deput,\'  Miniftrr,  Mr.  ( lorar.!  i  juire  payable  witiiii  twelv,"  month.'-;; 

I  aefiin  ,'ii:iied  to  deciaro  the  Boiiil  |  'I'rem'oiay,  has  appoint'-.-i  an  Invest- |  gnq.nnn  .sh'irc,s,a'  30c  jier  sliare  piv- 


'ti  aimed  to  deciarr 


"  I  i;..,ri-.’r  i;;iiv  .  .  .  r."., 

.share.-  ]  1).,,  itMi-,,  .  u"  . 

n  nine  '  n-iihiw  1  ••A"  .  . .  '  i.; 

-  .  '  n.  Mill-  i;\n-a  'jon 

‘'f-  ;  i-n-s-  T-r,  p.P-wini.  .1.')  no 

lonth.'-;;  ]  ri...  •  i;''  ...  m  ii't 

C  )>  |-.-.  :  '.n,  I  =  lil.  T.  Prrf.  1  .'.‘i  <,' 

inn  nnn  i  b  (  .  1  'n't-'TS  ....  ,  ,  It-l 


dr-pgsit  .'Pgi'cemeiil  null  i  ig-'hitig  Committee  I'*  find  ou’,  Iiie  i -'.ale  witliin  fifieen  moniln-'  !'in,09!i  '  H . ''j.'ilV''' 

i)),i  'I'l,'.  ii...  enn.-ws  of  it),-  striUr.  ;inrl  sit-er.si.  Di, _  r-_  _  • _  _ _  ■  m-'  _ 


■ind  void  'I'hi.s  would  open  the  wav,  eaiu-ws  of  tlie  strike  and  suggest  ,shares  at  5.5c  per  .-hare  payable  willi- 
for  appe.il  direr;,  ig  individual  bond- |  to  preveni  it.s  I'ccurt'enc".  I  ,,,  nmii.ivs,  with  li.ihniee  .n. 

hold‘-r,.  to  ai'p.'we  a  reorganizati'a'i  |  would  not.  of  cour.n\  presume  to  p,.,ggr,  from  .jnc.  to  7.5"  per  .share  pav- 

pl.an  as  I'i-oposed.  and  might  result  |  ■'‘''.‘fCf's’  tfi  'bo  Committee  wha*  ae-  .vitiii,,  ijiinv  montlis  If  as  and 

In  appro- al  of  ihr  plan  by  the'  "on  it  .should  take  but  1  do  hope  ^v'nei,  each  blm-k  of  .-liares  is  take.i 

.smeler  O'jndholder.s.  A.s  yet  sueh  a  :  'bat  a.s  a  result  they  will  I)--  a*il"  ;  i,,,n  un  .-.-ip'-u 


h)  appro-al  of  ihe  jilan  by  the' 
.smeler  O'jndholder.s.  ,N.s  yet  sueh  a  ; 


Mbrriti  I  «*  IJriH’M 

n.'ink  (Hiarier  I'lca 

L'kiionton  —  The  Alber'a  govertn 


mo'.e  has  only  hem  discussed,  and  j  '"a  di.seover  the  eu'prits  and  t.-ike 


wiien  each  block  of  .-liares  is  take.i 
down,  the  optionee.s  ..ball  be  eniitled 
I.o  an  additional  in  jier  cen*  ol  .such 
.stoek  at  a  price  of  ie  P"r  share  for 
a  total  in  all  of  JOO.OOO  share.-..  C'om- 


tlmi-e  s  no  certainty  that  anything  | -appropriate  .action  against  (hem.  H  ,,  ^ 

may  dw-e.op  in  this  d.rect.ioii.  j  not,  1  d,)  not  .v-o  how  hey  .-an  ^  of  •jno.noo  share.-.  Con 

due  w'hoe  Ab.tiol  tangle  eontmucs  ,  eat  ry  out  the  .seeotrl  part  of  the-,-  ,c,48  .On' 

io  i-  in-.'olvcd  in  legal  dilute  and  |  asw-ignmenl.  namel.v.  to  sugge,.;  mphorizrd  c:,pital  8,';,nn.(>nn  share;-,  $ 
fl.-'.a.grcement.-  hi  e\eni.  of  Ontario  mean.s  to  prei-ent  a  re -urrenre  ol  ...  ,,  ,  .,,1 


-Uiens,  .igatnsi  450.969.383  bushels  I  rnent  I'Tcnd-.  to  repew  i's  ypnliw-- 


on  tl'-e  row.'.c.siX>’.'.d;ng  da'c  las',  year. 


■cn  'o  the  dominion 


"O  g'J'W  ''.-.n'" 


h',  oTi  " 


o:  w  noi* 

hd'and  tathd. 


and  t.i"  -.1.- 
-I'.o-w .'  Tn: 

!;■  u : if 'r'.  by 
ricner  of  enr 


D?'..ve:':es  of  whe'C  from  far;,is  Ln  •  a  eliavn'':'  for  a  p-'oeincial  haiik.  Pre- 
■slfn  Ca;i.,"'i3.  'tiring  li’.e  '''eek  ,  i.'iir,-  U.  C.  M,,nn;ug  sa'.d  la-  ,v,'jk 


[w'slfn  Ca;i.,"'i3.  't  inng  ii’.e  '''ee.-;  j  inic,-  i:..  (. .  ..i,,i,n 
ended  Fe'u; 'i.ir.v  17  t-itailcU  4.976  .5.51  Ui  '.lO  cg  .-iaiurc. 
I'xnjiCl.  in  'lie  .ii'evlciir.  week.  During  '  This  tim-'.  lie  .< 
the  elapsed  po.'iion  of  the  ero.o  year  f.nJ  .a  ii'  iC 
■’ hieh  hrgati  .‘\'.:gu.s’.  '  marketings  :  a'. ..i'.ud:  a'ld  in: 

agg-ewi:,":!  161.757.909  b'uiheh.  com-  .meir,  cop.'.'.me.s  to 


fio', --ri'meni  •leti'ni  to  attempt  to  i  the  strike 
Cl. force  a  e'lpkai  reorganiziitjon  at  j 
t'li.s  time  along  ihe  Ihics  ['fopafed  i)y  .i  -j-  _ 
h-’  1  h'ghe.s'  commi't'  i’.  i:  .'ippcars  I 


H«'ll  Trle'phoiir  II  ns 


:,io  eg. ...la lure,  i 

This  tim-'.  iic  .'aid.  "We  iiope  in 
u.i  .a  ii'  ic  '.f,;,  do'-in-tlic-mar.ccr  I 
■-i'.ud:  s'ld  t:i:  dominion  go'c  n-  ; 
eir,  cor'.mie.s  :o  ..ta'icl  in  the  •.viy 


crobable  that  ihs  Bond  committee.  \„,|,i,ioii,s  I'oM-Var  Dans 
:t'  ,'o;i.e  Ir.'iding  i.iondhoider,-  would  I 


•ii.f.eal  to  the  courts,  po.ssilily  up  to  j 
'I'e  Privy  Conn.'ik  This  would  re  ^ 


•Continued  from  page  jj 


-it  i  in  furhic  •  delay  in  appli'-'.at ion  of !  a  large  area  of  rural  terriigr- 


;!i  152.634.729  in  the  similar ;  o;  the  nro' ineo  the  time  w.'Ul  com 


per  od  of  the  p;'cvio'.L.s  crop  year.  |  wnen  've  'go  no  .' 

r'ello’v’ng  quantities  of  curse  '  do  k.  for  ’.lem  " 
g.-ain-s  were  a';;o  delivered  from  farms  ' .'.ppkca'nc’i  for 
i;i  'lie  Prairie  Province.-  during  the  .ei'ovii.eij;  c-in'K  ■.vas 
■week  cnelcd  rr'or’a.try  17,  t'Jtal..  for ;  her' a  govp:"','iicn'.  'ui 


to  Ol'.a''  a  .T'd 


rcorganirn'ion  plan. 

N'rv,'  Ceiniuittce  Formed 


which  is  .''oi'ved  hy  small  indepenri- 


par;  i;-.-ned  1,332. .53.5,  i 

ANNAMAQUr:  MINES  t.lMITF'D- 
B'  ,5g'.Tcmpnt  r.hiv  I  1943,  optione  i 
Io  Hai've.v  Mar'-'in  ;i  to''il  of  i.S!i!'.9p,5 
.'h.jre.s  at  pnecs  from,  -ec  to  7.5c.  per 
■slvire,  'payable  .59.000  siiai'cs  wiiliUi 
three  month.-  and  Hiercafier  25,fino  : 
"hares  I'd-  month,  ,\s  of  February  7.  ! 
819.500  ,'iia're.'.  have  b'^eii  taken  down  ! 


-'■.'Ol  ('-.rln  K  .M-'I-'T 

I'e.  I'r.'f  ....  I 

'•.'ll!.  ('<-iii<-iii,  rr.-r..  1, 

-.l':!ll  I'.'t'l  Sni-||-, 

'  .•in  ( 'i-o.-li.-'l  .'-ti'ii'-) 

M'.in.  K.iiiwli  ie.-  A  '  , 

N'-'iM.  .M-i!tiim  . 

1  '■)  c  I'iee^  -l  !■ 

(..•.•in  11  ireT:  c  •  A  '  1.' 
I'"  .  '  It".  . 

1>".,  ri'-r,  I 

C'an  ttalofi' T't  'f.  1 
''un.  ( ■'.  lyne.-'c 
II')..  ItM'-a 

r  ■'))).  ( 'ej 'I  I'lef.  1. 

t'..,.  I:m;':i..  ,  ; 

\''.in  Iniel'.'-nn  l;.. 

I', 'III  In',  Jn\  .  T'-'i.-l  I  ' 
X'':in,  11  Nat.  ';.)'( 

I' ■■•■f  I  . 

if,!  I'.j,-  '•l”ili 

. . 

I'llijl.ii  'I'rii-t  1, 

M  '•  ni  I'  1 1  I '  I '  rn-i.')  ' 

•  ■••nf.  I. if  -  A.-  .  1 

.)  I'-,  t'. 


I  A  'prc'.ec.i'.'c '’n.nmiticc 


'AjipkcDiiC'i  for  a.  charter  Dr  a  j  •  7  i>:r  .-c.r  preferreri  sock  has  i  c 

p;-ovii,";al  c-ink  was  made  by  the  .'i-  ;-cm  formed,  fg,-  jkn  f.-t  time.  This  !  d 


jrmrd  !  ent  cnnrpanicr,  with  '.vlieni  we  have  and  (he  agr'.'cmcni  iia.s  been  amend-  1  xc'-i'-.','' 

j  eotinoeting  agreements  for  inter,  cd  Iv  ontioniivr  fOiO.OOO  sliares  at  .5c  I  I'r 

ta  reprcfenl '  eliange  of  bu.sinescs.  'I  iie.se  small  jier  .'.Ivu'e,  i'."pl-'cing  tim  former  loo,.  |  L'.jM.i^ 


I'l-'-r.  It.Mr.l 

Trnsi  .  ., 


■e-.ien;.  'veek  bmig  ti'i  hrael' 
S.’l.T'JI  1 1.126.97.51  bu.'i 


;  companies  arc  a  lo.gi'ral  <(->nomie  non  .-harc,s  racji  at  kOr  and 
1  d?'.e!opinenf  because  tb.ey  provide  fhare. 

I  a  .•iinple  t.vjie  of  service  wliieh  i.'  - 


'dared  ('n?  b:ll 


nrcnotitutionai  "i 


o  p  ■  ato  '''.  'lire;-  -o  be  "i  ^ - 

''".-d:.  du?  'o  lac'K  o!  potash.  When  || 
fer-.k-er  :.  alD'rcii.  w"  hap?  'hetij  C  >  IN  '  > /' 
0"-'n  '"k?  c'lr  reg.arrl  in.o  cor.-  ;i  V-'ClllclL 

'  f  .ac .c-r,,  'li.  i  allo'  ;■  where  it  v.  j 

T  '.-e'.r,  we  an  grow-  the  pi'afo'S  ,h;S  j 

c-r  ;; -vv  n"c  l,.  T.iar  wc  ha' e  proved  .  i '-■’■'-'■'t I’.b  S', 
b  -t'.d  a"  ciou'u;."  ■  jcark  D> '.-it.?  .l.’  n-.cr 


;e  f.rst  time.  This  |  d?'.e!opinenf  because  tb.ey  provide  fhare.  i 'nt  in.-r,-  s.'-imam-.  ■''i' 

co.npa'rd  of  Dougla.;  ^  ,a  .-.imple  t.vjie  of  service  wliieh  i.'  -  i'"n,.  Angif  i’n.  I'f'i  i 

:i"he  k  Co  .  Ne-w  adequate  to  the  needs  of  their  ,suh.  anokI  GOLD  .MINP'fs  MMIIKD  k)''i'n.'’' .sl-nuirh  '>1-''’^ 

noiC, .-1  Oi  ^  -u'  inpis.  In  m<my  tli'*  fciini"  _,p,y  .'NcvccnYui')}  I~A’biTHi'*v  7  Tr  inl\-  I’f’  F.  . 'O 

ierrod  .'CK'k,  .end  1  or.-  do  the  initial  e.Tu-r.ru"tion  and  fi^yi  'c-^n-snlida  cd  Mines  L’.mited  j  a 


Ho-.'--"  o*  C ji'nmoii.-  •'.c-  nu’-rke  of  J  Co  .  ad^'quato  to  fho  nc^rls  of  thF-ir  sub* 


Canadian  Business  Index 


r'.-.  M  G'jl  iir. 'in,  largcit  holder  of  ■  ie"ibers.  In  many  cases,  tlK  fai-m-  . 
,  -J  p,...  ,-,;--;rrrod  .'oi'k,  .end  1  or.-  do  the  initial  c-Tu-rumtion  iiiid  j 

'.cs'i  I'.jycl  0.'  ti.  8  l.".''lic  A:  Ce,  I  .att"nd  to  repairs.  The  r.w  iteliboard  f 


I'l-  r. 

p.-in. 

r.fl.  .--Irrl  r 


cf  To'rcr’o.  Ttic  catnmit.ce  h.a.s  r"- 
•ine-J  the  of  L'r;'.";.t  O. 

Slae';,  K  C  .  cf  Toronto,  and  in  a  Ic':- 


01-.-  ao  iiic  initial  c-au-iru-uon  siki  cmi-snlida  cd  5Hncs  L’.mited  |  L,'. ,  ,d,Ci 

■atf"nd  to  repairs.  Pho  r.w atenboard  rgje.'d  pa  pijiThase  200.000  .cmirc'-  at  |  Biicb.'-h  tii.-firw 

can  be  operated  iiioi'"  ''iiraply  'ha'i  ig-.g  pr-;-  .-imrc  payaide  forthwith  i  i''"'!"""-  I'la.-'-r. 

w'luld  be  p'-o.es'iblo  by  the  large  or-  ay.rj  reedved  an  option  on  a  further  i  C''" \' 

ganization  required  for  (he  complex  ttoo.OOn  .-hares  -  200.000  .shares  at  j  '  nv,  '  i';  • 


:o  .>rceki'..d:.;r-  ..tatr.,  Dat  each  , -priice  of  m^tropolit.aji  areas  We  en-  per  .'■■hare  payahl"  by  .Aiigu.st  5 


Foreign  Exchange 


Lark  laj-i's  .12  mcntiis 
L'barl.  ;■''!  I i-icl.-'- D.  cmibcr  olft  — 
I'ciii'in.l  l'";-".-;t.  . 

ywo'c!  L2ii.V"“  ’  .  .. 

I"J.11l  .s  I‘>N  1  I  A  A  SC  t;  — 


:l  .-I  .M.SS  I  <)  MIITIOMS  — U.B.Si. 

Orn'-ral  Ltonoinic  feituiilion — 

cf  Phjsical  I'clunie  of  Fi-Slce..: 

II  nor.tl  s  .  i:'.3.5-'J  ctual  1" 

l.T'!'.-)  cf  lii'.histi'ial  pi O'Juotlon 

Il  cntl-^  .  eqaal  f" 

l'r'iil'.i<'ti>,ii  iiiHl  (.rD'TBl  launiiirsa — 
-Uinoral  I’rodU'vtion — 


.  .  20:  -per  .'■■hare  jiayahl"  by  .Aiigu.st  5.  '  ^re-v.'r 

i'i"gi  I  '  I'-'r  cent  prcf.'rred  ;-’;'iarc  ’iia.i  a  pa.' j -jyc  tliem  all  the  afsi.stajice  in  our  ig-t  j;  '.'OO  OOO  ;hare.s  a'  '25c  ncr  share  '  ■' 

|'■8‘’■‘e  '-'f  y-'L’  arrea;'.- ■  po'.vcr  iiiduding  instruction  in  eon-  pava'o'.e  by  February  5,  1945;  '200,000  I  in'.,, 'i''.',ti.-„. C,. 

1'-  i  atno'unt'.ng  ''  ('(’-'’’■■c.  'o  niakc  j  s'rucCcn  and  repair  v.  oi'k  at  our  rliarcr,  a  '  40?  i>cr  .sliare  jiayahl?  by  '  rmt.  .! 

... .,  .0  3.  claim  Sioi  .5  ..k.ire,  ^  j  plat  t  .‘chcols.  .Augu.'-t  5,  1945.  Comjiany  incorpora'.- .  'j,''"; ; 

js  t  v^anitTiKtcr.,  iiy-ypre^.cm  o.her  sc-  "Thei are  92(6  of  these  conneet-  cd  ,Srplemb"r.  1988  (Out.)  authorized  i  xii,.w,- t 
en.-oy  yrcupo  hsv?  orcr,  funetionmg  ;  jn-::  companies  in  our  two  centra!  capital  3.500,000  share;- $1  par;  Esued  , ’"U"  ri  ii  Tei.-joc 

for  .'.om?  time.  The  Eo'idhddcrs  Pro- ,pi-ovinces  alone  and  they  ."orve  170,-  2.625,005.  ’  I  "  m'lT 

"1',  xc'.iic  Co.nnn.-.ec  i  headed  by  H.  t  ooo  .s'.ibseribers.  They  enjoy  Ihe  -  j  in:p.  v’inii<:'ii  c 

oymaig'.tn,  K  C  ,  ot^  Mcntr.mfi.  A  6  .gfp.s  gf  jon^  distance  sorvle"  np  .Mr.Rmrir.srr  r-ru.n  MiKK.=;i.  . 


I'ler  cent  Preferred  Shareholders  Pro-  ;  ^ 
•oci'ive  Commif.ee  is  hea-tled  by  D.  .  ( 
H  Gibson  of  Toi'onto.  R.  G  .Mocdi,  ' 
K.C..  l5  chairman  of  the  Common  !  j- 
.'lliareholders  Protociivc  Committee,'!^ 
and  CiCMiiir.  Tremblay  is  cha:nii,in  ■  r 


over  our  Jliies  at  the  same  rat'-r 
tli.a’  our  siibsrribcrs  pay. 

"It  is  int-ercsting  to  S'peeu'ate  -on 


BRAE-BREEST  GOLD  MINES 
LIMITED  —  By  .Agreement  .lanuai-y 


Ind'.ot.  .Iccri.itancr; 
I'nf.  . . 


26.  o'ltioned  to  H.  Adam.-,  1.000.000  ; 'r'"!'’'-  •''■'"'fc'.  ■  ■■ 

,  •  _ _ _ _  ,  .  ,  :  III)..  nr.-niniiTi 

snare., — 200.000  .-hares  at  oc  per  sliaro  :  xii-vir."  nil  . 


1  j  how  this  shuatioa  would  lx-  lipjidled  piyoble  bv  June  1;  100,000  shares  I  sh'.i’T  iinid... 

- :  under  a  system  of  public  O'c.ner.dilp.  ,2^  1,5„  ,,0,.  .jia-,-;  |  U'l-'  "f  'I'"  "  o'w.l.s 

Il  would  appear  inevitable  that  v.-hat  'joo.OOO  shr.rcs  cadi  at  20c  and  2'  I'j..  i.'i . 


‘  11  tr.'j'wr.i .  U'Sj-'j  ■ 'null  n.'O  ; 

'ioU!  —  !l  mo'it)i.s  .  I- in.c  C'j;.- .  2"', 

•■-'iv' r— 5  m''iil!.n  .  c  iTi<i  ".1 

t-'cal— 11  M-nCtif,  .  Ton.'.  I'i.fi72.;"j2 

slfp.  I'i'oimction — 

11  m.j'i'l;')  .  nC-'i-O  tmarii  P''  '1 

I  l'''jductiL.ii— 11  luonll,.'- . JJblc,  1"  O'l.'.'l 

'.'■ittlc  Stiuglitering— 11  montt'.s _ N'l.  l.l-7.<l  'i 

It;.;;  .'-bj'igntprms-ll.  n.ontli.e . No.  't:'"''..  1 72 

I'iS'.-u'etto.';  pTeasci— n  inor.ttn  ...N'l  1'',.5"T.!'-I,«';'2  I',' 

t  ic-,-;  r-I-'niiC'i— n  montliE . No.  r.f',.':r;t.  ITU 

L-ot.s  &  f.:bO'-.=— PI  i-.icntb?  IN.-',  2I,  I'.a  .'-P 

Inrv  i.'otton  Con.'-.umi'lion  — 1 1  ,;i...I,b=,  l'',o..'.'i;t.'22l 

N'")  r'i-i-'inoti.'iTi — .i'2  morit.li.".  '2, ('''2. 797 

.'t'el  Ingot  IroT.-Ii  in . I.'.ngT-;,n  '2. 7',''. FO 

I'ig  ti'i'ii  I'i'0'l.  -1l  111 . I/;.ng  Tons  I.'l21.‘  np 

I  ■.;in!i'.wt.'  .1w,'ir'lC'l-II  r.ionti-..- . S  tOt.ni,':"" 

LPli.  r’C'i-mlts.  .5S  Munich'.  — 11  ino,3...$  .5.5.0 IP. c.S7 

i_ic(.  I’ow'c;'  (juipui— ji  mos _ K.w.n.  -.■,02j,u2a,'i'.''j  2'i‘,., 

|STI  U'  AT  TRMIK— n.B.S. 

1\  Inlr-c'ilp  laics— PI  ni . in,".5-0  ciii.al  P'O  Kiel 

P.'lail  P  lies— 10  niontliE.  10C3-0  C'lual  100  i.j2.'2 

r.it  K.-!— 11.11, s. 

1' hoksal"  Prices- 11  rr.or.  ..10'26  equal  lOO  00  . 

'  osl  nf  Living — 11  mos. . . .  I0,-.5-0  cqu.sl  Id'  11^.8 

InOc;;  Coni,  .'■tocks — II  m.  .  10115-0  equal  len 

fiKle;.-  Bond  VicIds-11  m .  . .  193.5-0  equal  JOO  OT.G 

on  AIN  STATISTIO  — Uusbels— D.n  S. 

5Vb"at  in  Sl'TO— Fo’iii-uary  10 . .  ..  -OlTl.^o.GTs  1 


Monliv;!!  ."*2011  *0  Up 
Kh)  O'"  n  'cLrc  (.HHlroI 

'  C'j.itir.ucd  fro:n  P.agc  i' 
that  th?  'pi.'.n  wJI  be  put  tiirougii 
ti'.c  Legi.ia'.ure  wi'i.hou:  change. 

Mc;'...r"3i  lie. .  been  under  dircetion 
of  th?  M',inicip'(I  CD.nnvi.ssicn  .sinc" 
Ma;'  '7,  1949.  a'ler  had  defaulted 
on  band  matur.ne.s  and  the  bank.s 
re.fL-'rd  '-a  permit  fur.'.ier  pyramiding 
of  curr.'nt  ir.de'o'.edr.ers. 


200.000  shr.;cs  cadi  at  20c  and  2.)c  '-jrinr 

per  .'liare,  payable  at  tlie  ra'..c  of  50-  [..obiaV.-  "A' 


.•mation  cf  .n  ;.pecia!  commit 'xe  for  '  ^V-  ‘‘h  f  i’'*'  commencing  ■  ' ; ;  ’ ; ; 

c  7  per  cent  preferred  stork  ha.s'''°^‘’  '  de'.olop  uii''er  gov-  l  ji-jy  j  i-.-xt.  Company  incorp.')rat"J  I  ,j,„iiisi.-,na  i.aini  .. 

f-  rlia'  th"  i'S'ie  is  "dativelv  '-nia'l  ■  au.-pices  into  .s'on.ctiiing  jime,  1933  lOnt.)  autlnrizcd  ciipital  i  •Mvlntvrv  rnn- . 

'ni;'y;:oct;;^!;scu;Sndi:^nd’r::".'l^^  tharcs.  $1.  par;  issued  L- 


ther"  a;-'  reia'.i'.civ  few  holders  gf  . to  the  burden  of  the  ta:s  601.238,  |.,.,.r . 

•'h:s  ESUC.  ‘  I  -  ,  ■l,':;o''.Y,"'M'ines 

- - - —  I  Benefits  of  ITS.  nelationship  EASTMONT  T,  A  R  D  E  R  L  A  K  E  !  Lil  i.-i'-rv-l  I.iiTh  .  V'M 

,,  .  i»i  "Canadian  telephone  users  hv  C/OLD  MINES  ITMITED- By  Agrcr-  ' ■;  ■ 

IrjiniMUXo  I  rcsulPHt  •  laces  rca.son  of  our  intimate  relationship  ment  January  18,  Cliarles  J.  Peart  I 

R<'<i-<)ii..i!iilil\  Fill*  ‘-ii'ril.o  i  v.itli  the  Bell  .System  in  the  Unit.vj  agi'ccd  to  purcha.se  20.000  .shares  a'./ '  .ii.mtrcui  ''n'lum.a  .! 

''■L  "  •  ■  I  State.'-,  Iia-.'e  g.^eatly  benefitted  from  5c  per  share  payable  foi'iliwiih,  and  :  ^  '''  ■ 

-  ' '.'ic  constant  succ'-'ssion  of  inven-  received  an  option  on  a  further  *"'iilu,v;ui 

•  Conturued  ffm  page  1»  Mions  and  improvcnicnts  which  have  729,995  share.-,  — 580,000  .siiarc.s  at  die'''  Ciof . . 

point  wa^  ironed  out.  Tiie  Lrst  j  is^ucNl  from  the  Bell  Telcphono  La-  jocr  .share  payable  liv  .Iul,v  18,  1944;  ;  xN 


n  (Ts  trti;  .,  "(I  I 
2, 1  ii'.'.i'i'j  —  i".' 


iDl.  I'2'>i«" 


‘  Canadian  telephone  users  hy  GOLD  MINDS  TiIMITED— By  A^rco- 
rcason  of  our  intimate  rrlntionship  ment  January  IG.  Charlrs  J-  Pcan 


Df.  I'm'.  .  . 
Mnnti'f-Jil  L'um  . 
xNfin'iinio  Imuum 
J  Mcf . 


.-ncotiiig  of  the  prcscnl  negot.atioiis  'ooratories  -  the  greate.st  industrial  400  000  .share,''  e.ach  at  lOc  and  20c 

w.1.5  hold  on  January  'Joth  and  the  j  re.srarch  laboratory  in  t.ho  ivorl.i,  pm-  yhare  jiavablc  bv  July  18,  1940;  i  .vr,, .'.'.bV  Mme'.-  . 

last  cif  such  meetings  before  the  ;  .Such  an  organization  for  .scientific  'j-iogg--,  -ha-os  ">o'r  jicr  share  jiay- |  x-Xanh  L'ni- 

strike  was  held  a.s  usual  on  Tuesday,  I  research  Is  jiossible  only  by  reason  able  bv'julv  18."  1947.  Company  tn- I  -  J'‘rT,,!'7'V,„,er 

Fo'or'.iary  Lath,  and  there  was  no  j  of  'he  pint  contribution  of  the  26  corporated  "Mardi,  1948  (Out.)  a  1- '  I'.-'.T  ... . 

indication  whatever  of  q  change  111  ;  associated  Bek  companies.  Improved  thorized  capital  3.000.000  .shares,  n.  '  ('aOvi'-.  r-nf.  .  . 


situation  o;  tliat  trouble  might  i  and  expand. ng 


service,  with  sub- 


156,722, .$51  -  21  6 


.$56  090.-  j  05  .Mr  .NT— 1>  n.s. 


000  rhar.-term  ’o.en.'fs  to  teke  cai'e  o’  11  montii.-  aicr.ags  upadj'jstco  — 

past  due  de.it,  ;;  Is  bcliei'cd  Inctitu-  (tpneral  indsx  .  1926  equ-al  I'lb 

tio.ns  'vi:;  tak"  'he  inaiur.-ies  up  to  Man'if.acciring  . 

the  ’-lOs,  or  soma  $:4.000.G00.  Another  'Vpmn',:"  ‘ i!.'! .!!!;! ! 

.$7,500,000  ;iiay  lie  ckrpcrcd  of  in  the  ('-■n.'-truvtion 

U.S.  mat'ke.  Of  Hie  $24. '00.000  bal-  Trado  .  . . 

a.ice.  i;.,.;.aps  $10,000,000  wu]  ba  ta-  rn  i  s'sronTATiov _ dus 

ken  in  cxrl'.nng?  b"  ins'.itiitions  an'l  naij,,.,,.  r^r  i.'.aciirss- 

o'.hcrr.  alre.icly  h'clding  old  bonds  to  Car.- . 

That  amount.  Tit_:  will  Icava  only 

,$12.090  000  to  $15,000,000  to  ba  diS-  ... 

po.,-ad  of  in  the  open  market.  I..  ■>.  n.MLn.Av  rAF.M.voi— c  >'.h 
e.'.'pscte.'j  t’lc  bonds  wul  be  offered  .'bwuh  of  Noicmi.pr— 

promptly.  b?fo:'c  s.art  of  the  nex.  'Otorata's  Keien.iP . 

Victoiw  Loan  campaign.  (-perat.ng  L.-penscB  .  . 


I  be  hi'pvvin,;;.  i  .stantial  economics  due  to  bette:*  and 

"'i'hece  were  tlic  circumstances  niore  efficient  'jjiei'-iting  methods  ^ 

when,  wOthoul  an.v  notice  whatso- ■ been  made  rcodily  availabio  to  OBASKA  L.AKE  ATINL'S  LIMIT 
ever  and  w  ithout  any  demand  or  ro-  1  telephone  luscrs  of  Canada.  Such  FD  —  By  .A'grccmcnt  December  .jJ 


•JUI.V  10.  JO-TI.  v/i'iiiiJ.-i.o  ,,  I,  Silt  Ji  I’.in  Ci¬ 
ted  March,  1948  (Out.)  a  i- |  I’l'''' . 

capital  3.000.000  .sliarcs,  n.  ('aihic.  Pi-cf.  ...  . 
L-sued  1.250,005.  !  ‘’"''I'.'n,'' .'  '. 

-  :  l’r*ri*f*n  I'roM  . . 

.KA  LAKE  MINES  LIMl'T-  ; 

By  Agreement  December  51,  I’l-o- iiiciai_  n.-ini-  . 


quest  to  the  Company,  three  (jays ! f'eady  scientific  pro-  1943,  International  Min'hig  Corpora 
later,  on  L'l'iday  last,  our  em- i never  been  characteristic,  tion  (Canada  1  Limhed  and  Conn-Jll  anciinn'cc  iii-'ain 
pioyees  look  their  vehi'eios  to  the  '  ^  know,  of  puhiicly-oper-  Minuig  &  Exploration  Co,,  Ltd.,  I  Tif.iiiiiih 

barna  r-t'.d  obandoiie-i  their  posts.  ...  1  telephone  system.-  ahrood.  ag-.-eed  to  purcha.ec  50,000  shares  each  i  'V’--'-' 


•20.S.1  111.11 

192.!l  —  ('..•! 
IT'2.1  —  7.$ 

125.1  -t  1,2 

100. o  —  17 


rn.\  Ns-runT  AT!o\--D.u.s. 

IlaiH'ay  far 


.'I‘>nfh  «f  >'o>cn»hor~ 


V.'crU  to  Feb.  VJ  AVerk  .'tjo 
lut.iT';  r.to.s.'it 

L’um.  to  I'Vb.  VJ  Ycj^v  nrTf> 
DJTTl  riT.'VC 


;  |  H  "III  my  view,  organized  labour  as  1  ,  “P.  ^'TccU  of  at  10-  per  share,  payable  forth-.i  r)n 

'  ‘  a  whole,  and  of  cour.'-'.e  tim  CBRE  j  .CiCphono  conditions  that  suggest  and  cacii  company  received  an  cp- 

in  pai'ticular  are  faced,  as  a  result  I  I”-''’-  "011  on  -468,499  .shares- 150  OOQ  sh.a  e 

Year  ego  of  this  situation,  with  a  challenge  I  ‘'i  opero  ion.  yo  many  at  10c  per  share  payable  within  fn- 

^**’*''*  to  their  authority.  The  ossonco  of  i  that  mi^ht  oe  dcalth  with.  tc.^,*,  rnonLhs— -oO.OOO  .shares  each  :r. 


collective  bargaining  is  that  the  cm-  ..  <  ,*•  j  <  ‘ 

r)'nv.-.,-  niav  maU-n  a  harc.a',n  „  il  U  I of  the  OULook  ahead  of  US 


plover  may  make  a  bargain  with  i  1^,,- 

hi*;  rmnlovees  rnl'rrLivrl v  ;inrl  ro!v  !  . 


PIS  uiai  migau  ul*  eu’uiui  wun.  tccn  monihs --30.000  shares  each  i 
But  to  rocurti  to  the  hroarier  fj-iarc;  60.000  shai 


F09TMEAF  rRODLCTION  IT 

The  rumulative  prc'.luci:oii  of 
leather  footwear  -n  Hie  twelv: 
moiitlv;  ended  De-ember  31st  "  as 
34.2S2.079  pairs,  compared  whh  33.- 
399,912  pairs  in  the  con''’spondin.g 
period  of  1942.  an  increase  of  1,032  - 
167  pairs,  or  Z'ir'c.  Women's  foof- 
vear  aceounted  for  46.4$c  of  the 
tot'al  prieduction  and  men's  footi'car 
lor  30.377). 


i5[.crat:nj  Keieniip.,  . . 

r>t 

4- 

Operating  Liipenscn  .  .  ... 

4-  4.5n.e(Mi 

N>’:  I'c'iN en>i«t  . .  •  . ,  * . 

T.'Jt'S.oeo 

♦>  un'»  ofio 

-f  621,0"‘j 

LIcven  Montlib— 

Operating  Fe\enues  .  . . 

-  - -  4"l.'.35.(/'a 

Operating  E;-.penses  . . 

.  312,(l.52,ef‘iJ 

‘JU0.420.ur«i 

N“t  F.e.'enijo  ,  . . 

7S,266,roj 

-1  I'tOlT.'.-jo 

r  F — >’ov^mb*»r 

Operating  Revenues  . . 

. . .  2V, 461. 492 

"2  414  nt  s 

-r  .:.<i46  -.$T 

Operating  Expenses  . . .  . . 

ir.l45.4.-.‘i 

-  4.7;5,4'.''2 

Net  Re*  enue  * . . 

.  .S,spii,(>40 

521. (55 

eien  Month* — 

Operating  Fever.'i*s  . . 

7^'; 

-4-37. 454, 21‘i 

Operating  Expens's . 

li9..547,37.5 

Het  Hevenue 

42.99S,3'8 

•f  f.200.540 

his  employees  colieelivriy  and  rely 
on  that  bargain  being  res’pected" 


labour  must  therefore  represent 


Il  ui  uii  uu  .u  IV  iivju  i.i  m,  J,  .  13  4  J  shares  at 

mo5„  promising,  most  .aggres-  ,,  g.,  f,, 

'  sivo.  most  deserving  young  people  yc, ars.  Under  the  ."ame  aereemr  i 
M  by  the  thousands  V.  Hi  be  back  from  p,g-„i,he,.  Exploration  Conijiany  Lim- 

j  the  war  ^ Jy/y  ''  'Td  reecived  an  option  on  9, ',5,41 

will  he  soon.  Wnat  they  want  ir.  on- 


II  Imliisfiv 
..  I'T-rf.  . 
in  Int.  Inv. 


-l.•,n•^.l  l':iMl'  = 

-tii.ii-i  '111.  n-'-f 


and  as  a  necessary  consequence.  |  .  Dares  -  240.000  diare.s  e.ici,  a'  1 , 

control  the  employees  for  whomD.-.ed  -  courage  and  imagination.  Per  .■'iN'n'e:  8O.000  sh;.  1 


■oi.iim  i.i  e  v'ui.w.vv-s  ivi  i.nom,  _  courage  and  imagination. 

?.■  !  the  pioneering  odventurous  spirit  on 

no.,  then  coke... ns  biigainmg  be- |  pgj..  gf  j.gjiness  leaders.  If 
cornea  nothing  moie  than  a  faice.  nrovide  suitab!" 


no.,  men  cui,e..iiv  u.igamuig  oe- ..  ^f  hg^inoss  leaders.  If  7  PT.am-  '^I'liui  lu’-  1-  - 

cornea  nothing  more  than  a  farce.  pui-pgs„  to  provide  suitab'"  opf'ened  .Hiares.  are  to  b" 

"We  arc  in  the  mi:lsl  of  discus-  f^^.  ^^,1-  220O  employees  op  and  jiaid  for  du-mg  suCa 

sions  with  the  Committee  whicli  ^ho  return  from  the  war.  We  hope  P'^med.  in  t.'ich  qu-antities  and  at  .s(i' '1 
has  been  nominated  under  tha  Gol-  inaugurate  a  work  programme  of  'i'n"s  a.s  the  Board  nf  pu-eefors  vi 
denberg  agreement  to  represent  our  s,jrj.  magnitude  as  will  require  not  Obarka  may  from  time  ‘o  time  'U 
empl'oye-os  If  we  come  to  an  agree-  Qf,],,  pj.py,^f  returning  eni-  6;dr  Company  inrorporiterj  Lv-  r,.,. 


20r.  and  25"  per  ;,li.ar.?:  IB'i.OOO  Jihat'";.  ■  iValk'i  I'r' 

at  $1  jocr  share,  with  balanep  at  .$1  ().'  1 

Jier  .share,  payable  -Yithin  five  y-ir ;  |  ^ ',1  j,.^ 

All  of  the  optioned  .'hares  are  to  bo  1 

taken  uji  and  jiaid  for  difuig  sik'(i  |  J",'*’  3 

period,  in  s'lch  qu-antitie.s  and  at  .s(i<  It  ;  _ 


T'.i.il  iTirili  T*11 
'I'.'t.ii  Mir- 1.  l'‘i: 


situation  arising  should  O'lr  em- Drs! 


bC".  1942  lOnt  I  nuHionzed  r-ipi'al.  ''  '“''y- ‘ 

S.oon.ooo  Dare:-,  n  p  v  ,  juiued  J  -  I  ^  i. ''' 

007  500  ivil!  more  titan  do  It.  E'jy  them  le- 

^ifularlv! 


Slock  Exchange  Record — Moiilreal  and  Toronlo 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


Week  entl'iiK  Fchninry  22.  - 


Sales  B'.d  A^k  High  Low 


— —  Current  ,  National  nrcwer;cs 


Ahitihi  . .  2'  H  J 

Oo.,  prrf  . . 

k)o..  7  61  6S 

A<  me  Glove  . . .  ^  6 

1^0..  pref  ,  .  70 

Acnew  Surpass 

Ho  .  pref  . ;  JKl 

Alumtnium  Ltd .  02  02 

Alro.  pref  08  98 

Algoms  Steel  Corp  0  0 

Do.,  prrf  .  .  00  90 

Afunlganiatrd  Electr-.c, . :  8 

Anglo  Can.  Tel.,  pref ..  I  tnU  47 

Asbestos  ; ,  .  21  22 

Assor,  Breweries  *;  .  22'..  21 

Do.,  pret  ...  108'*; 

A^soc.  Tel,,  pref  '29'. 

Ault  fts  Wjbnrg,  jnef . . . , 

Barker >  Bread  ....  ^ 

Do.,  pref  . tO'..  4  2 

Tlafbtirst  Paper,  “  A  ;  I  .i  \  I 
Beatty  Pros  ...  ‘Jl’..  2.S 

Do.,  I  at  pre*  .....  f .  ,  IS  *  I  .S 

Do. .  7nd  prrf .  .  , .  ; . .  113 

P<*H  Telephone . l..  LS.t’^  l-3a 

BtUmore  Hat . 8'i 

Blue  Rtbl  on in 

Do.,  pief  . ,  44 '  >  48 

Blue  Top.  **n  ‘,  ,  18 

D^.,  pief  .  .  . .  8 

Hrant  lord  Cr«td..  prei , .  .  26  i  2h 

nrarihan  ^  24  ^  24 

Brewers  fr.  DistiMcis.  .  7  'i  7 

B.A.  Oil  21  ,  22 

n.C.  Powrr.  -A-  ..  23'  .  24 

Do . “R  .2,2 

nruck  Silk  .  8 

Ru'kl  F’roft ..  Class  "  A  .  16'4  Mi 

Burhngfou  Sier*!  rr...,  n  ,  n 

Caldwell  l.ifien  .; .  .S  '  .j  6 

r)o.,  I  St  pref  (  26 

Dn. ,  2n<l  prel .  ...j,.  10',  IM 

Cnlgnrv  Power .  .SO 

Can.  Rrra.l  .S  S 

Do  ,  " A  '  pref  ,  •  .  ,  tOO 

Do  .  -  R  '  pref  j  .S8'j  .SO 

Can.  Ceni<*nt  I  7  7 

Do.,  pref  ....  104';  106 

Can.  Cvrlr.  pt  ef  ..  M2.S', 

^'an.  Kr'rgings,  *'A  20  20 

Do  .  *‘B  '  . .  40 

Can.  Nor.  Powri  H  ,  8 

Can.  Packers  . 97  or 

Can.  SS.  l.  nes  .....  i  11  *  12 

Do  .  I'rrf  .  .kS  .IS 

Can.  Wife  ^r.  Cable.  A  67 

Do..  •  R  •  .  19  19 

Do  .  pref  .  .  .  110  no 

Can  n...  •  .  S  S 

Do,.  _  ,91  92 

<]aii  Rte-vertes  ■  ...  S'l  7 

Do.,  prrf  .  .  .  .  42'  .  4  4 

Catr.  F.tronre  ■  .  33 '  j 

Do  .  pri^f  .....  107 

S  an.  Cannes*  . .  ,  0 

Do  .  Ml  pf  ef  ' .  .  2.'^ '  •  .'4 

Do..  2nd  pref  •  l.Ds  13 

t  «n.  C'ar  ft,  Foiinclr--  :  O',  to 

Do  .  prel.  new,..  ,  26'^.  27' 

Do.,  pref  ...  28 

^'an.  Celanese  .  .  .  38'  ■  .10 

Do.,  r-.ghts  23  24 

Do.,  pref  . 14,1  146 

f*ar»,  Conveiters  46  46 

Can.  Cottons  ...  103’-,; 

Do  ,  prrf  t  2.S 

Can  Dredge  ft.  Dock  .  .  16  .  16 

Can.  Kaiibenk^.  t’ffl  DO 

Can.  Foreign  Invest.  .  32  .32' 

Do  .  pj  ef  1  OS 

<•  an.  Gen.  2I.S 

Can.  Ind.  Alcohol.  “A  .  .S*h  -S^ 
Do.,  "n-  ..  S\  S' 

<'an.  Iron  Foundr  c'  «.•  00',  8'f 

Do.,  pref  .  .  oi) 

Can  Locomotive  3.S  37 

Can.  0,1  Co  .5.  70 

Do.,  pref  .  13.S  l.VS 

Can.  Pa<-.  Riv  •.  ..  11  'j  J2' 

Can.  T ube  ft.  Stcr !  : . . .  7 

Do.,  pref  .  lO.S 

Can.  Wallpafiei ,  “  A  !  I  '-’ 

Do..  -B  •  .  .  14  ; 

Can.  Wineries  .,  4'  .  4* 

<'an.  W  R.  Bo..e.s,  \  :  10 

fiarnation  Co.  1st  firef  ;  116  i 

C'o'kshutt  Plow  12‘  .  12‘ 

Cons.  F3;i]^nes  13  1  .S ' 

C.ons.  Mm  ft.  Sine't  40  10 

Consumers  Gas  .  M4  1.34 

<-onstj,ncrs  Glass  .  28  ;  28 

Cos.  Imperial  Mil’s  ,,  23  23 

<lrown  Cork  ft.  Seal  30  .lO 

Crows  Ne.st  Coal .  !  34  3S 

lia-.ry  Corp  ,  S  .S 

Do.,  pref  .  4,’^  4S 

Distilier.s-Seagiairs  34 ‘i  3.S 

Do.,  pref  .108^ 

Do.n.  Anglo  ...  .  -  I  34 

Do.,  pref  80 

Dominion  Bridge  *  i  :  26 

D'lm.  Coal,  pref  13  ■,  14 

Dom.  Fabrics,  com  .  • 

Do.,  tst  t>.-ef  •*'0  ‘  ; 

Do..  2n<l  pref.  .  •  23 

Dnrn.  Foundries  i  22  ,  2.1 

Do.,  pref  ...  .  .  lOS  -■ 

Dnm.  Glass  118  117 

Do.  pief  .  .  .  1.S9  1.S6 

Dom.  Scottish  ...  ,  S.S 

Do.,  pref  31 

Drni.  Steel  fti  Coa'.  ”P  ' I  7  »  6 

Don,.  Stores  ...  .  10  j  lO'- 

Dom  Tar  ....  . .  ’ 

Dei,  pref  ...  lO.S  lOS 

Dorn.  Te-.lile  .  ..  74  74' 

Do. .  pref  ...  . .  I  SS 

Dom  NVool'ens  S  .S 

Do.,  pref  .  IS  17 

I'tryden  Paper  !  '  i  * 

East  Kootenay  Powe, .  St* 

Eastern  Daifies  .  .  70  .^0 

Eislern  Stcc!  Prod  *.  M  M' 

Easy  Washing  Machine. •  9 

E’eclTolu.i  Corji  9  ^  o 

Enamel  ft.  Heat.  F’rorl  •:  .S 

English  Electric.  “A  ■ ,  22  20 

Do..  ■•R"  .  .  3  .  3'; 

rpntable  I^ifc  9 

I'amous  Players  .  i  -4  . 

Fanny  Farn'.er  Shops  .  .  30  32 

Fe.Iera!  Grain  .  .  : .  .  4  4 

Do.,  prrf  ,  .  78  78 

Fieury  iiissel!  1  00 

Do.,  prel  ...  24 

Ford.  Class  -A .  '23'.i  24  , 

Do..  Class  "B  '.  ..  '4  1  23  . 

Foundation  Co.  of  Can,;  16  l.S  'j 

Gatineau  Power"  .  8^j 

Do.,  pref.  5 '  .  86  R7 

Do.,  pref.  .S’  "4  ^  93 

Gen.  Sled  Wares  .  i  12  12'; 

Do.,  pref  .....  j<»  109  1 08  '  I 

tioo(f year  Tire  ......  86 ' 88 

FDf'.  pref.  new  •  56 

G  .  L.  Paper.  V.  T  ; _  .5  '  t  .3 

Do.,  pre! .  V.  T  : ,  .  ,  2 1  '  i  22 

Great  Lakes  F’apcr  S'-,  j  .5  '  j 

IDo  .  se.  pre:  ...  22  22 '  ^ 

Cireat  \\'cst  Satldlery  ,  .  6  i 

Do.,  pref  .  34  , 

f  irerning  Wu  e  ......  J  I  '  i. 

Ciurrl,  Char'es  .....  7  j 

Do  .  pref  . 

Gypsum  .  I , .  7  7 

Jiam.  Bridge  new  .... 

Hamilton  Cotton  l.S  IS 

Do. .  pref  .  .  34  ■' * 

Harn.  United  Theatres  ,  .I  j 
Do.,  pref  .  .  .  101 

Harrjing  Cariirts  ,  •  .  .  .S’,  •  ; 

H  .ndeft  Dsuch  I’aper  ,  I  S  ’  16 

Flolt  Renfrew  Co  .  .  10 

Do.,  jiref  . .  9”> 

Hunts  Candies,  “A  .  .  !  I  II'- 

Do.  •■H'  ....  .  11  1  r.' 

Imperial  Oil  .|  13  ',  14 

Inijicrial  Tot'acco.  ? ; .  . . .  Jl'-i  li't 

Do.,  pref  .  7’s  7'; 

Imj'enal  Varmsh  ..  ..i  9't  lO 

IX,..  pref  . .  29  J 

.Tohn  Inniis  •  7  7’.. 

Jn<l.  Arcrplance,  "A  .  22  22 

Dm  .  pref  .  .  . .  90  9S 

Intercrilomal  Coal  .  .  .1.1 

Do  .  pref  .  1  2.S 

Jnt.  F3ronze  Powulerj  14 

Do.,  pref  .  ...  23  2t 

Jnr  t-oaJ  ft  Coke  28' 

Jnte» .  Metal  In'.l ..  •  19  'n  20 

Do.  prrf  ..  ,  IU2'  |  lOt 

f)o  .  ’'A  '  pref  102 

Jn'.er,  Milling,  pref  ll.S'  • 

I^e*  ,  r  ,  .  ,  J09«'.  JflO'j 

Infer.  N-rkel  .  ; .  .  29  ',  30', 

Do.,  jref  ...  .  M»0 

I  n: .  Pulp  ft  F^;'>ei  .  IS’-  l.S  , 

I  >o. ,  prrf  76 

Ink  ivie  .M  M  :: 

Inter  F’ovvrr  . .  2ti 

1 6'.  .pref  ,112  112 

I  rle- ,  L'tihl  les,  ’■  A  '  ;  -M  22  i 

Do..  '‘R  .  2s  20 

Jauia,  ,  n  F'ub.  SerN  i"'  1 1 

Do.,  pref  101  lOS 

Kel%  inator  .  .14, 

l  a;  e  of  W«vvJ^  ,  ;  .  2S  •  .'6 

Do  .  prrf  _  ,13.5 

L^ng  ft.  Sons  ....  Ml  16 

l-aura  Se.-ord  ...  14  M  ; 

I. rgare,  pref  .  .  ,  10  j 

J. mosav.  (  W....  «  8 

I  >o.,  pref  .  .  .  6S  61  . 

F.r  >iaw.  ’A  •  .  23'  ^  23  , 

Do..  ••R  ,,  .  22'.. 

J.'ie  .v»  Tl.e-alres 

P'»,.  pirt  lf‘0 

M  C.oll  I  roriten-se  »  8  8 

Do  .  pref  lOS  1t)S 

M  Kinm  n  btre  ’ 


24  •«  li  23  ’  , 


'22':*  '21 
»110>  .109 
29'i 


M10  Moi 
32' J  30 
•106  l03 

•2  l.S  '200 
SN  5 


..ow  Div,  Do.,  pref 

Rate  National  Grocers 
2'v  Do.,  pref 

27 Nat.  Sewer  Pifie,  *' A  ■ 

S7  ,  -  Nat.  Steel  Car 

Niagara  Wire 
S>b  .SO  Norantla  Mines 
80  North  Star  Oil 
S7  00  Do.,  pref  .  .  . . 

88  88  00  Ogilvie  Fiour  .  . 

96  ;  $S  00  Do.,  pref  . 

9  Ont.  Steel  Prod  . 

53  00  Do.,  pref  .  .  . 

Int.  Orange  Crush  . 

52  75  Do.,  pref 

21 'j  80e  b  Ottawa  Electric 

21  '  .  5!  00  Ottawa  Car 

09  57  00  Ottawa  I..  H.  ft.  Power 

Do.,  pref 

55  50  Page  Her.aey  Tubes 

Penmans  l^imited. 

4 1  Do.  pref 

13*a  5!  00  Photo  Engravers 

21  '  J  Porto  Rico  Pow’er .  pref 

Power  Corp 

10  57  00  Pressed  Metals 

52 ’li  58  00  Price  Bros 

60  Do.,  pref 

Queber  Power 
52  50  Regent  Knitting 

Do.,  pref 

8  I  Riverside  Silk.  "A 

51  30  Rolland  Paper 

21  ‘  I  l6t.  Do.,  pref 

Int.  Russell  Industries 

21  51  00  F3o.,  pref 

23  52  00  Saguenay  Power,  pref 

Shaw.  Water  ft.  pn-.er 
Int  Sherwin  Williams 

15'.  70c  b  Do.,  pref 

9  60  Silverwoo<l  Dairy 

1)0..  pref 

,  .  Simon  ft.  Sons 

..  Flo,,  pref 

.  56  00  Simpshn.  ’•A"  stock 

S  Do.,  ‘■B  ’ 

.55  00  Do,,  pref 

52  .SO  Smith  Howard  Paper 

6';  Do,  pref 

U4  Arr  Southern  Can.  Power 

0:»  5S  00  Standard  Chemical 

51  .SO  Standard  Paving 

20  Do.,  pref.  new 

7-\  60  Stedman  Rroa 

90'..  ^4  00  b  Steel  of  Canada 

0'  J,  lot.  Do.,  pref 

31’ 1  52  50  Sterling  Coal 

54  00  Stuart  Od.  pref 

51  00  Sujiersilk  liosiery 

56  50  I‘>o.,  prrf 

St.  l.awrencr  C'^up. 

Int.  Do..  "A”  pref 

»  St.  I.awr.  F**lour  Mills. 

40'|  43  10  Do  .  pref 

51  SO  b  I  St.  I.awr.  Paper,  prel. 

>5  00  Tamblyn  F.td 

8'  .-  >0  Do.,  pref 

.’3  51  00  Tip  Top  Tailors 

12',  60  Do.,  pref 

ft’  .  ^  Tookes 


52  10  Do.,  pref 
.15  '-  M  00  Toronto  Elevators 
Do.,  pref 

44  '  1  57  00  Tiicketts  Tobacco,  pref. 

36  52  00  Twin  City  . 

00  ^  4  00  b  Do.,  pref 

56  on  (2nion  Gas  Co 

15  Int  United  Corp,  “A  ’ 

01  56  00  Do,.  “B  " 

30  Int  tjnited  Steel 

03  t  SR  00  Viau  I.td 
00  5S  00  Do.,  pref 

5'.  Int.  Wabasso  Cottons 

Int.  Walker  Hiram  G.  ft  W. 
Inl  Do.,  pref 

56  00  Western  Canada  Flour 

27  '  4  Do.,  pref 

21  .SOr  b  Western  Groi'er 

58  00  Do.,  pref 

10  .  West.  Kootenay,  pjcf 

57  00  West.  Steel 

Weston's 

to  Int  Do.,  pref 

Int.  Wdsil  I.td 

4-;  Int.  Winnipeg  elcclTvc, ’’A 

Arr.  Do.,  pref 

16  •,  54  00  Woods  Mfg.  Co.,  pref 

11'.  .50  Wood,  Alex.  ft.  .1.,  pref. 

US',  60  Vork  Knitlmg  Md's. 

.18  51  00  b  Zellers 

28  '  58  00  Do.,  pref 

28  ,  52  00  banks 

51  00  Canadicnne  Nat 

52  90  Commerce 

53  on  Dominion 

S  Imperial 

Montreal 

34  •>  52  22  No\ a  Scotia 

5,")  00  Royal 

23  Int.  Toronto 

7,>  55  00  l-OANS  ami  TRUSTS 

2.r  I  51  20  Can.  Permanent 

13  Central  Can.  T.oan 

Int.  Chartered  Trust. 

^0  .  Econ.  Invest 

'>^-7  S!  ">0  Huron  ft  Erie 

Do..  .>0  p.c.  p,.d 
!»4  56  00  Intp.  Life  Assce 

55  00  Land,  Banking  ft.  Loan 
57  00  Trust 

Ont.  Loan 

Toronto  Gen.  Trust. 

7  1  Toronto  Mortgage 

o  Int.  I  Rea!  Estate  Loan 

7.' •  *1943  Quotations. 
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INDUSTRIAL  STOCKS 
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INDUSTRIAL  STOCKS 

Bid 

/'ndion  Nat  Co'p. 

2.1.7  3 

AMglo-Con,  Tel.  A  ' 

Coei.  9.00 

■  .0  5 '  ’  '*0  Fret.  . 

13.25 

A*  a*  Steel  Com.  .  , 

’1.50 

do  .^r'd  Pre* 

,  107.00 

C  C  Pciip  ft  Tope 

Cow.  11.00 

00  T"'*,)  pref. 

.  .  7  3 .00 

R  C.  Sugar 

.  ..  75.00 

P  C  Tei,  1st  Prcf. 

.  .  115.00 

Brondfam  Hendr-son 

Coir.  1  60 

Prantford  Roof'rg 

6  50 

P’^Ovs  ^  Co.  Co.'a. 

!'  1.S5 

do  R  Pf 

.  .  36.00 

Bj-r-s  ft  Co.  Ltd.  '  A 

11.-5 

do  '  C' 

.  .  .  7.75 

Can.  Wire  ft  Cable  Pief.  108.00 

Con.  1  adustrics  A  ' 

Corr.  1  50  00 

do  B  '  Com. 

.  .  ,  .  130.00 

d.D  P'Ot. 

1"  00 

Can.  t'-QO-'o'l  Rona 

51.50 

Con.  Machinery  Com 

6  '5 

GOVERNMENT  BONDS 


Molor  Lo-ep  '  , 


94  k.  09 


Can  Wrr.t.ndhou'.e 

33.'''0 

1 

Can,  Western  1  umric 

.30 

' 

Cop.tal  W.re  C'oih  ^  cf 

19  00 

2’  30  j 

Cns'xicj'/  s  Ltd  P-ef.  . 

3'. 00 

Cowihra  .Apt  Pref 

1  25 

1  OC  j 

C'^O'e  A  VA'.  Prr*  Bh-u' 
Cloiid'*  Neon  Pref, 

;  ”00 
o,r,A 

■c.co  1 

'  '  .I  ""  1  folon. rj  Rck.ly  C6o>  kjO 

i  Colon  eii  Stlomsh  p  f,3.00 

■'  Coiturjated  Co'"  .'.?i 

4*  nn  '  ^ ommerc  nl  Cen*  '.50 

'inl  '  P-tro^t  Jnt--  Br:-.i-e  4  :,0 

Int.  i  l’•‘dll:,r•les  ^00 

60c  i  I'  ef  Tor  523  25  00 

104  57  00  Fdmnn'on  UtI^  40.00 

77  I  Gc!t  *  4  no 

’  Cone  'b  Eoipin'  ’’.00 

107  56  30jr‘.)nr*i.on  Rcoi’y  Pi  I  5  50 

14  ;  Cvuro^v  fO'.-Uv  P'cf  ’.50 

56  ou  ;  PnMc  y  Co"''  '”'00 

'Ho'.rs  Stocl  Pod  CoiTi  '3.00 

T  i  H.pnln--*  Do  5'm  Pref  74  00 

,  1-0  om  ft  Fc’’  P'?f  QTOO 

60<’  b  '  ^  '■‘o«ton  Sn  r>huild.  Con-  '  CO 
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I  M  nn,  ft  Ont.  Paper  Com.  'C  50 
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!  Mc<'ri«;'in  Rrp*s  P-'C* 

5.5  .so  Sr  Cw  PTt  101  00 

2'i  rf'.i  1.500 

D  Arr,  j  M'^uf  t  Pn\o;  I  to^  Cnm.  '’.P'O 
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Afj  *  at'^-ioI  P'Lip  ft  Cnem  C.  “'00 
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11',  Mi'k  P-nd,  3  00 
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Int  5du  R'  ’’.30 
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Air.  5  pp  -Se’^n  A.A ■  kVi  iphton  C  2  OD 
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6  .•  80.-  b  '  p^ef  '  ''S  OiO 

,,  I  <;icdmo''  e'.'o  r  ?-"C0 

^ T  ■  '  ^ut ton  HorrI'»\ 

'*  .  To'onto  CQ-r>ct  Con-  **4  <3,;;) 

78  55  no  '  Uni-n  Stk.  Yd'"..  SosK  6  '0 

si  (in  ]  rfri.  S0.,  ''| 

57  ,  54  00'  Uo-ted  Hotr-I  )knte«  5  CO 

20  X  ')  00'  U-ded  Sfe^l  'A  '  Pref,  **3 

S  V'ce-O'-  AAfg,  P  e^'.  ii.50 

7S  .dp  Com  *•.*’" 

5.1  no  .  Gfe'lpo  '.^anufpctu'  r*q  n  00 

57  00  I  we^te-n  G'O.n  Prof  ..  30  00 
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Bathurst,  "B  ' 

^  ^  Beath  Co..  ’‘A 

51  00  Beauharnois 

Air,  Bclding-Corticelli. 

Do.,  rref 

..  aw  ^  Packers 

2n  S2  50  Brisht  Cn.,  T.  C 

•*  Do.,  pref 

•  Calgary  Power,  pref 

,o  ».  V«  Can.  ft  Dom.  Sugar, 

.8^j5l  50  b  I  Can,  Rml  Brev,er:cs 

'i  1  Can.  Food  Prml 

'V  i  Canada  Malting 

Can.  Vinegars 
nw  .  -  vv  Can.  Starch 

23  ,*  S)  no  pj.^j 

51  00  Can  Industr.es,  '  B 

'2y  .cav  Do.,  pref 

Can.  Gen.  Investment. 
84  ;  $S  00  Can.  Int.  Invest.  Trust 
93  $5  50  Do.,  pref 

II'  ^  Can  Light 

08  .’5»  00  b  Canariian  Marconi. 

84 J,  52  50  Can,  Nor.  Power,  p»ef 
54  • $2  :.0  Can.  P.  ft  P.  Invest 

■'  *  *»  j  Do.,  pref 
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18' a  Int.  Fail  child  Aircraft 

15  Int.  For.  Power  Se.' 

19 1  . j  Arr.  Fraser  Coy  s 

A't.  Do  .  vot.  trust 
12'..  $5  no  Freiman's  Ltd.,  pref 


107  107’, 

.’0 '  ^  20  ■  ,  '20 


\;y;  CrOwn  Life  Fu.:-  Pd  n  00 

In’tl  Don-,  ©f  Cno  Geo.  b'-..  ’  2**  'O 

80  Donna  O'"  L:f«  ,,  I'^S.CO 

51  '0  ^nipire  L-te  2y' ■  bd  10. CO 

f.xcpis  o  L  fc  40“^^  Pd.  80.00 

56  09  G''cat  \Vc:t  Life  *'60  00 

56  00  ,  GjOronre-  Co.  of  *■'.  A.  200.00 

58  00  HolifGx  F  re  Issu  ance  15^0 

58  00  I'rnor  q[  L'»r  .  .  .  262.30 

56  00  ,5\anu 'artu 'cr*.  Lde  27 ’.CO 

'  Mn  it.me  .  ..  23.CO 

•  .*',!?  Monoren  I  fe  2.0"o  Pd,  S'-. 00 

NotiO''ot  Li^c  1  2  CO 

«9  nn  '‘ovcrfii'in  L-fe  23'"  -  Pd  ’0.00 

•  "s  „o  j  5u,i  tif.1  A-,-_c  .  .  ,  500.00 

5-4  00  ,  To'o-^to  Gene-cI  Insurance  j  6 

52  00  j  Wc^t  A'Sv-re  Co*^  .  43.50 

54  00  ;  da  P-rt .  •  4 ’  .00 

SOc  j crlcrn  L'*c  1 1 .00 

54  00  trust  ft  LOAN 

58  90  ;  Brd.sn  Mtge,  ft  Tiusf  .  ''6.00 

55  00  Cacitol  Trust  ...  -3.00 

54  00  Crown  l  ust  ..  ..  60.00 

55  00-  £Qstern  Tru't  ...  MS. 00 

:  Giev  ft  'Srucc  T-um  Po  520  48.00 

f  Gljc  r-S  ft  Ont.  Inv.  Par  .550  50.00 

Iniu't  'ol  .Mtqc  ft  Trust.  ^S.OO 

Lanibton  Log-  37. "0 

21^^  London  ft  Wester  •'  Tri.ir.*  3^.50 

■  Mdiand  Lnan  ft  Sovn-.gs  '^-OO 

\*oa*  ra!  Tr..}st  65.00 

56  00,  ^lovo  Scot. a  Trust  I45.C0 

'  Prprr.c  T'ust  40.00 

RO'  g!  Trust  'O  no 

fA  1  Sbe  b-co‘'e  Trust  124.00 

17  nn  ’^9  T'U'r  5?.0<' 

I  Trust  ft  Gucra  4tc»  3P.00 

V'Ctor'a  T''.;st  ft  Sovinqs  ’^4  50 

56  00  'Waterloo  Trust  ..  ‘00.00 

80  i  theatre  stocks 

I  Aliens  I<  n'j'.tan  Un.f<;  .-S  00 

'Alien',  Tor.  T’fteatres  P  .37.00 

J  52  00 1  Allen-  ‘2*  Coti-a.'ines  Uii'i*  64.00 

;  40  .  Pg' aa-ou'-t  K'tc'nene.  Units  45.50 

Int.  PG'omou’rt  OsnQwQ  Pref  84  00 

*7  00  Cor.  10  00 

57  on  United  A’ruscn-e’''t  Com.  .  13  50 

57  00  . 

INVESTMENT  TRUST  SHARIS 

Conarl.an  Gc'SrQi  Invest,  10.30 

.  A^.’.'Dni  &  S:c.  P  ef  S'l.SO 

'  I  ,  CG''Od.Gn  Investors  Corp  5.60 

57  00  '  ^  CG  'GaiQn  Gen,  Mvost.  2  30 

I  UTILITIES 

I  Cold^''''  Power  Pret  '05  00 

■  Con  \'.  C't  ^.0*  GGS.  L- 

■M  so  b:  I  H.  Cr  P.  Con.  3C.0O 

,  Coci,  Wc''.t  ^-a*.  Gas  L. 

j  H  ft  P  Prof.  104.00 

.Greet  Lakes  Power  Prrr.  i’2.00 

'  .Mo'it.me  Telegraph  ft  TeL  00 

I  v.o.nfreol  Island  PnwCi  Pref  45  00 
{New  P'un'-wick  Tcicoho-e  '.2  50 
,  Nor.  Ont.  Power  Pref.  .  "3.00 

‘  j  Nova  Scot  Q  L.  ft  P.  Corn.  50  00 

!  do  Pref.  .  .  ’ 04.00 


Realty  Bonds 


'S.OP 

lO.CO 

550.no 

soon  r'O.GO 


CORPORATION  BONDS 

Bid  Aikcd  I  Alaoi-o  .S'cri  '  'Oii  101 

>.-o  I-.  1C. .  I  e''«a;(!'  7  fid.  p  C- p  S.  :9cs  09 

q-'"  9S  j  biaqa-fis'de  .01  j  5  915  90 


"'  I  Utility—  •"* 

;  Alaoiva  C  &  H  B  Ry.  a,  ’9  i9  36', 

I  AiSCC.  Tcl.  (>  rcl.  b’  2. 

I  Avalon  Telephor.2  4’.2. 

•^QQlBell  Tc’Jdbons  3,  I960..  •H 

i  Boil  Tel(?pHonc  j.  iOi,  ;• 

?,  00  i  B  C.  Power  lU.  '9b0  '0 


'02.30  2'5.00  E  C.  Tclopbo.ne  •’i-,.  r9jl  09 

.'■'.no  I  Calqo.-y  Powo'  5.  59CO  .  |i3 

23. CO  ,  1  Calgary  Power  3,  J9_al 

54  00  'T  N.  Power  3  lva3  I  lU  ; 

17  CO  I  d!  G.  u  E.  £!=c.  b'2  '"-Pj  ’’'3 

'9.00  Gaincau  Powe-  3.>i,  *'•' 

300.00  3."  10  Do  •  B  ■ 

1  '3  5  25  !  Gatmoau  Powe-  3,  1919  ,.'2  • 

43.50  j  inte-.  Hyd'o  Else.  6.  ’9il  oS 

i'.r/l  Int  Power  6  193'  •  'L3  2 

ll.OC  ..  lot  Power  6";.,  I953_  ■  ■  IG7 

MacLoren  Power  1  '9,9  .03 

iMor.  T.  &  T.  4.  '  9*7  .  .  104  2 

•'6.00  l,9...e  Mont.  U.  Pwr.  f'-,  197 

33.00  ..  Mo.nt.TroT;  5,  1951  .  ...  104' 3 

^O'OO  Mont,  Trom.  5,  '933  3  N 

'43.00  Mont  Trarn.  4 ' ,  1935  B9 

"4S9  M°.  L.  H  &  9.'3'.,,  19:;,.  '05 

oO.OO  -  Mil  L  H  &  B  3'’,  1963  'ui 

:mU  L  H  &  P.  3'%,  19-J  ;0;': 

;  Kfid,  &  p  4';  1956  ....  ;.02 

39  jO  I  ....^  &  p  5  1956  .  ..  102 

;5.00  i:.50i  r-t'?'  9  p-  3.  1,5.,  .Q. 

M-'rO  ••  Ottowa  Power  4  193V  it  12. 

'!gi 

,n7on  'Powe  Co  41'-  1959  0; 

Pary-  ;  Saauenov  Powe-  4  r,  1966  v- 

iq'M  ■  do  --  .  .q-c  iL 

7150  'OOC  Sague.nav  Power_;3  ,7i6  .uo 

'00.00  '05  00  Showin’gan  1  '96^_  ,, 

Shawinigon  :  1^6' 

St.  Mour.ee  Power  -'e,  .9  0  ^01 

,'3  00  '0.00  St.  Mounce  Power  5,  '965..  UJ' 

.,7.00  .  '?05>  hR  - 

64.00  MAinn'peg  E'cc.  'te  e  !«'-  oc 

45.50  -19.00 1  v/inrvpeg  Elec.  'B  5.  9S 

Ri  00  !  .  ,  .  ■ 

10  00  ;  Induitnes — 

13  50  I  i.OC  I  Abitibi  6  1933.  C.O.D  _5 

Abit.oi  6.  1953  .  ..  ^  3 

*  Acodio  Sugor  I'e  .955  .  ^ 

10.30  1 1.5C  ,  Acod  o  Sugor  6.  1931 

58.50  .  Alberto  Poc.  G'O  n  6.  1946.  lOj  .i 


I  52  DO  ILilrrc^'  Collionr^  .SO 

57  60  Do.,  pref  60 

Mumherstone  Shoe  l.S 

Hvdro-IC'ectxic  Sec 

i  51  hO  In(.  Paint-  2 '  i, 

l7o..  pref  16'  I 

57  00  fnternty  Baking  4,t 

Inv.  I'minfletion  2’j 

Do.,  pref  40 '4 

t  anglev  I,td.,  pief  27’  t 

57  t>0  Lake  St.  >hn  P.  ft  P  16*;^ 

Int.  Maritime  Tel.  ft  Tel  16 

I''^-  I>»‘.  pief  17i« 

%7  00  Melrhrr^  j  SO* 

70?  b  Do  .  pret  7', 

<  80c  Mercury  Mdla  7i__. 

Montreal  Inlanrl  Power.  2S 
Mont.  Kef.  ft  Stor  V.T.  1  .^0 
prrf  26 

.51  00  b'  MarLaren  P  ftp.  20'.- 

51  00  h  Nova  brotia  Light  80'., 

»  Df>  .  pref  100 

Noordiiyn  Air  .S  'l 

Out.  Silknit  . I  00 

:  56  no  r>o..  prrf  .  4', 

T’aU'n  Mfg  .  .  :  54 

Arr.  Dt-..  pret  ,  1 2S 

Po'Aei  Corp  ,  pief  O.S 

lo'  '  Dc.  .  piet  :.f> 

J  Pritv  n  -ai  ria'»apr,'t  :  7’- 

Q  if*'- rf  Tr'eplione  4',. 

I  I'yian'  e  Cii  H'n  ’0 

i  n  I .  prrf  or. 

M’  Pohei  I  S'mpvm.  j-ref 


5<  00  ;  pern 

'7  00  S*  'p  ft  Fhop 
'1  50  {  I  ha  'c  ^  pref 


,  La  »#4  !>••  e,.  2  5 

1  \8a  ber«  Brewef  ?  J 

:  I  Ir*  •  In*f»  m  dnudenh. 


fufi'.'shcd  DV  1  1  entt 

.on, 

&  Co. 

L'm.fcd  1 . 

An  REALTY  BONDS 

Bid 

A,kcd 

1  Acadio  Apts.  ^  s  '”9 

53.CO 

At.  Adela'dc-Peter  6I4  s  '48 

13.25 

j  Adcloide-Si'ieppard  7$  '43. 

31.50 

20  b,  i  A  hcrt-Bay  5’s  '50  .  . 

6  3. -30 

63.30 

1  Alcxondro  Apts.  3's  ‘55 

59  on 

61.00 

1  Ancroft  Piajc  4  '5;5  ^ 

50.00 

5-1.00 

Bolfour  Bldg.  3's  '43 

••'3.00 

■■■'  '  Bov-Ade'oiae  GVz's  lit 

■  ’  '  1  ,Mtge 

n-:  on 

.  'J 

]'*’  B!oo'  St.  George  7's  '46 

53  50 

[  ’  ]  *  }  CIo 'Cnden  Apts  7's  '45 

3'  .TO 

?  1  Ol.) 

.  rioi'cndon  Prop.  7’s  '4'* 

3'  00 

.31  Oij 

. . . .  i  CnnnGuaht  Hotel  4's  52 

'6  on 

....  1  DeiYi.  Spua.'e  4'*;  '59 

■9.50 

f:.oo 

_ lEils  Pa:-k  Apt.  4' Vs  45 

•  !  W.S. 

'D.oo 

'2  5i  1 

•  •  !  G-~ne  nl  Frock  Hofei  3$  '54 

74.00 

36.50 

'  •  1  Go-if  cv  Realty  4's  '52  W  5. 

65.00 

-  -  1  Insur.  'Fvch.  Bldg,  a  j  '51 

53.75 

61.30 

Inl-  1  Keefer  Pea  tv  5's  '55  .  . 

•10.50 

13  50 

'  l.'^mf'-arr'  Realty  2'2'.s  '51 

21.75 

27.50 

’  I  Ea4tcra«;t 
j  Footh'iK 
G'easa  Creek 
H-ghw'Obd  So'cee 
Hao-f?  O  I 
*  I  Lethbridge 
;  f.Aaiison 

I  McDGuao'l-^<?9'-C 
I  Mcrcu-'V  Oil 
Mill  C.t^’  .  .  •  • 

A  '  5*odcl  O  l  .... 
S.CO  I  Notionoi 

Okalto . 

Pocaito 

PhiMipt  . 

Richf le’-d  . .  • 

fsoyol  Cnn  .... 

I  jGUtKw-e’t  .  .  •  * 

I  Spooner 

i  Sunset  •  I  . 


Brawn  .  ,  'Oj?  S* 

I  Con  l-t  Pooe  6  1940  109  4 

I  Con:.  P.  ft  P.  f  u.  i9j3  80 

Con.  Loco.  6.  '952  lO"”;  ■  .■  2 

lOS  Can.  V  ckers  6  1947  .  ‘^8 

I  Con.  CeTcnr  '  ^  ‘  '.'1  ’05 

I  Cony,  ['oper  i'  '  i951  9*1';  9' 

;*♦  !  Do'f^inra-'^  Coo!  *'*■’.  19jL  10’  10  5  2 

’12’-  !  Dom  Sre?!  ft  \.oat  a  ’  9 j'2  1  Oh  '0^ 

j  Dom  Ta'  ft  Cn?m  4 '  t  932  104  '  "^6 

;  Domir-iO*-  V.'  ft  t>  195  3  100' 

'01)  ‘  Do'' '.OCOra  pQp-r  4'*,  1956  9-t  Q" 

'05  I  Dryden  P:y>cr  0,  1949  .  .  .  104 

I  Eo'irr'n  Do 'le-y  6  '949  93 

Famotii  P'ove's  ,  ’951  ’0-4  '  06 

'  Po-.  P  P  Sec.  6  1949  .  ..u 

’03  |FfG>e'-  Co  c,  1936  .  lu'. 

i  Gene  ol  Steel  \V  4'^  19S2  101':  ’O^'^ 

1  Greet  Lakes  Porer  3,  ’955  103  2  l*^^  2 

lOo’^  Gypeu.m  L.  ft  a.  |9<<S.  ’05’2  IC"'- 
9o  I  Int.  city  Soki,  0’:,  1946  lU- 

92  [Lake  S*  Jona  '1.  ’951  8;, 

107  I  McCo.l  F'ont.  OJ  4N,  1949  04  *•'^6 

...  j  Mopie  Lent  5'  •.  19';''^  '  ‘  '05 

i  03".,.  *  MosuCy  Ham;  4’ 4  1914.  I  0.;  ,  1 

j  MOr'ey  P.  I  040  C')’  . 

I  .Mcr^P'/  P  6  1949  9a  '.  ^ 

,  M  ft  O.  PapC'  5.  I960  '  ' - 

’•  Mo'  %  L^d.  6  1 953  o-  •  , 

.  .  ■  ^^ort.  0  0  6  19't3  .  9'>  '"’8 

I  N.  5.  ft  C.  ■’  V  1963  '^Ci 

uos  '  pt.cc  8-os  lor:  .  ...  lOs; .  ’Oj-^ 

.  Rest.gejche  6  1948  .  104 

'Pollard  Peppr  4  |9'  i  ..  u;  __  H  " 

i  5  mp'Oas  L*d  ^'-1  1951  .  ’04  ’P.'S 

‘06  I  Smith  H.  4  19.V  03  05 

111  j  Un  t.  Amusements  '9;  6  10*’ 

10"  I  United  G  OiH  G  ^  2  1949  '02 

102'  •>  t  G'O  a  5.  ’9c3  .  91  9- 

.  Real 

'01  ‘  j  Alex  5  dg  6,  M-l?  ^0 

'00  Acad  a  *Ap*s  4  1953  6' 

i  rominiOiT  Sgua-c  4  19^3  '9  -5^ 

God;  c\  Teody  ^  ’05“*  6^ 

8!  !  Mont  ca!  Apt  Is*  4  I954  A7 

81  I  Oueocc  Ar.  5.  '960  89  , 

ft3  .  „  I  She  ?fOoke  St.  5  ’  952  55 

103  Sv  Cntn  Stonlev  3-3' **4  ’5‘7  «-“*  ... 

I  v'nd-c-  41-  1953  86 

11  MACASS.X  Ol  ITL'T  DOWN 


Ta:-onia  —  Macassa  M*nc.s  ropori^ 
pi'cdiicticn  for  inonih  of  January  val- 
I  ucd  at  5107.736  or  $13  88  a  lor.  fro*ii 
7.760  ions  miilcc  compared 
!  5129,124  or  .$17.97  f:x>m  7.187  toi'js  .n 
I  December.  Decline  in  ?radc  last  :  “nr 
i  to  an  .avcr.-it!C  of  .$15  89  a  Ion  ircm 
$17.81  in  1942  was  aitribuLcd  lo  .s'no’-  - 
as-c  of  labor  whic.'i  nec(\ssiia'i,ed  ii.s» 
of  milifecd  from  more  convenien'.  b;;' 
.somewha:  lower-grade  .stope.s, 

.\NGLO-(  .iVN.ADI.^N  Ori  lOV 


Turner  Voiicy  .  -j-^P  Vancouver  Slock  Elxcbaiige 

.  ;o  •  I  ha6  been  adv..sod  lhat  rights  to  c;vj:  - 

vrciiington  .  '  ;  CLse  the  option  granted  by  .\ng’.n 

McLood  Oils  .  ’■’  5  Canadian  O'il  Company  on  May  12, 

1943,  wore  waived  to  the  extent.  <if 
No  Nt  orK  Last  i  car  eo.noo  sharr.s.  The  option  to  Tnis..s 

.\t  Federal  Kirkland  and  Guarantee  Company,  according-. 

_  ly.  was  reduced  to  115.000  .slvaras 

•I'oronto  ~  Federal  KirkUuid  M  n-  ;  through  cancellation  of  rights  on  60.- 
ing  Co.  reports  Lliat  no  work  was  done  ■  OOO  shares, 
on  the  prnperty  of  company  by  'Fo-  | 

burn  C'rold  Mine.s  during  1943,  owing  j  -  - 

*o  war  resii'ictions  and  labor  condi-  I - - - — . . 

tion.s,  but  that  it  is  hoped  develop-'  n  r  \\  ii.n  m  v 

incnt  may  proceed  tiais  3 ear.^  !  I'.iriiuion.i-n.u  r,<j's  mi.  linn. no 

Balance  sheet  sliows  $l.),.i99  ea.sn  \ip,aniira  si>i«.  .1'*  sn.im 

and  $76415  invC^tmPUL.s  at  C075l  AS  |  Xndlan  National  on. 


,  London  Proltv  6"''^  '50 
Int  '  ^  '42  .  . 

\  Lord  Nr*lson  4  ^  4?* 

70  i  ^otnna  PIdQ.  3'^  '43 
70  O'hawG  B'dg.  3-4  s  5.3 
R  abf— oi'id ■  Bn‘' 
f)0  Pichmo'^d  Pidd.  *17 
(  Roval  Windsor  Apfs.  .  . 

'  Sfork  Evch.  Bldo  Von  5  ; 

,  '4A 

A'-r-  I  St.  Coth,  Stoa  Realty 
SI  00  !  I  >-d--  S'* 

S6  00  !  ffin  ty  P'do  4  s  '52 

Pldn.  6’-'s  Sor 
■  I  ind sor  C'%  t  Apts.  3's  5?" 


, ,  ^ ,  laidudh  5.000  sharo.s  of  Upiior  Can- 
63.00  ada.  466.000  f'uai-os  of  Bi'ock.  68.000 
47.C0  shares  of  Delnitr  and  100.000  shares 
'ATnalof  Winchester  Larder  ' 


\.  J.  I’allison,  Jr.  A:  Co. 

Ro.ial  Bank  Bldg.,  Tnror'.o 
r.I.,  Slot 


Market  Averages  and  Volume 


MOMTRLAL  blOCK  tkCHANGfc— 


Western  Oils 


Feb.  23  . 

j  Weak  opo  .  > 

{  Year  ago'  . 

v'OftTREAL  BONPS— 


I  til'liei  Comh  ned 


til  Litilitiei  g;iu  Ut.Min  Isllnd 


A  I.  I  r.!'!  .SM'i  .i-U  'l  Pllras  of  '  "|l|  nSi'llfltlM  j  no 

S')  .30  1  <>U  .'.-Mi'-f  H.'alcai'.)'  aivl  \  .am  ui.i\  cr  Etock  |  1043  w”"  .  w- 

^  ..  I  lAcl.-irgon  a.^  iiKirlci  by-  |  .,43.44  •"  ' 

l'Lii'to.x  r.  i.'n'’-.,'-.  (JO.  iQL'K:iit;cj  j  i'cigONTO  stock  lxchangl— . 

Ll.'IlTCD. 

rticl  Offe-  i 

Atw  o'  ’  7  3,  1  '^eei  mo 

Aicoito  rg-fc  .  r:  14 

Ano.-.ondo  .  i',  .i:-,|M'V  '.OF.K  STOCK  E.VCHAKGt— 


I  Al.-O'to  To;  i  c 
.  Anaranda 
'  Analo  Ch'-Oi  an 
j  =  itisb  Dom 

»•'  f"  1  CoI'mco, 

1  Cotgary  (y  (:wj-„rt.-»an 
8rt  ■  '^9T«ma^d 
H,-)  Comrno  I 

j  C  om'riO’-VA!*a  P-  ,  .  , 

Int  I  Daih/vjs  e  . . . . 

j  Dov'#^ . 


Feb  23 

V'Yek  OT- 

1945-44  V>or  K'/jh 


102  9? 

,F! .55 

10: .  10 

75  10 

In  3'. -I  '0.6 

'joM--. 

Po'*  Mi-loij 

■.V  Oi'i 

119  59 

103  37 

68  43 

28  13 

119.  '62. 

1 .74 .  1 .3 

6.3  51 

28.12 

'-04  40 

79  20 

69  17 

23.19 

I.Uu-jIrta.j 

P  3,  hsodi 

Utilil  'ds 

Cnmg  -1, 

..  20.5 

27.6* 

35  9 

51  3 

. .  20.  2 

2i6. 4 

.35  6 

56  a 

74  6 

27  4 

36  8 

53.1 

.:05 

:o 

2.5  I 

Wf-k 

7  0  PnH  "'3 

r 

Week 

—  TOT6L 
1944 

TO  DATE  -w 
194  3 

70 

i 

3^  j 

Monaco!  : 

SiOCK  II\vtO*f3« 

199.939 

272,187 

2,635  559 

1  606,276 

30' . 

To  onto  Stock  Exebono* 

3  479  piTO 

1  041  fXV7 

^2 

40 

IR 

Npw  York 
*  —  New 

Stoc'i,  Exchonjp 
1943-44  higli. 

3.156  DOO 

4,150,000 

30,351,000 

35,304,1^ 
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THE  FINANCIAL  TIMES,  FEBRUARY  25,  l!)li 


Yr;f  Bell  Director 


Heard  in  the 


DIVIDENDS  DECLARED 


AGAIN  LACKED  A  I  board  roOxVI 
DEFINITE  TREND! 


IN  SOMII  C|aar:cr.s,  incrouiiii^  a;- 
!ca:iou  being  paid  to  i/.e  en'o- 
s  aniial  ol  crcdiia  ior 

r.indablc  taxc.s  tiiat  arc  accuinn'.av 
ir.g  for  sonic  companic.s.  Suc.i 
air.o'o.iic.  if  added  to  the  net  ‘vorl-tinj 
cap;; at  shown,  indicate  an  citcco- 
ti'jnatiy  stvoitg  cash  position  foe  liio 
pos;-war  peried.  Ihvscnu  provision-, 
arc  ;iiat  the  rcfur.daliic  amount  wiil 
be  returned  witiiin  tiirco  yeais  afti-c 
the  though  there  is  strong  ag;- 
srocit  markets  I  t-i'-oh  for  piuticnt  irnnuxJiatcly  wnii 
SV-  can-cs  both  '  Co.-Hshut; 

'  riow  report  lust  issued,  a  refundabie 

cw  hoVK  "creij^^,. 

ici  ai.y  ftf. orao  c  ig.jg  siiown.  ThU  ia 

:i par.  I'.c n? ns  on  over  and  above  the  working  c.apital 
t;onn;  rclahon--.  !  ti^nre  reported  cf  nearly  Sj  ntdii-ons.  j 
coniiru---!  to  b-’  '■’>  dod'ic.icn  ;dr  drprccia- j 

■•'te''*' ca'li  hear:,'.  ni.'.ho-.t.s.  rctlcct- 

'.Vsci  "tlvirt  !’'.g  '.he  amounts  being  used  to  writc- 
.s-u.’.'  ion  on  th.-’  warrintc  pian;  expenditures  out  o.' 
i -'.'v  ''he  real  ,  earning.',  eai...  ahontioti  aii*a  to  the 

•hi',  ug:-.  ’".St :  con.'Kierable  acidi.ion  to  capital  as- 

.--•’-.a;  f-.g’ure  s:;.l  -s-is  '.viiic;i  ’vid  aeerue  to  the  vom¬ 
it -ioa  tite  If* l.'i  I ’xhiy  wiiiiou:  development  of  any  | 

I  ro’.-re.'ponding  d-'bt  to  b"  contended  i 


Imperial  Tobacco  Company  Canadian  Celanese 
of  Canada,  Limited  Limited 


^OUrilKKX  JfjK 
CLWAD.V 
r’0>v*FJ? 

COMPANY.  T,IMrrTn>  ^ 

The  r-kwrd  of  Directors  hns  declared  tiiis  day 
tije  followtnp  dividends: 

6**^*  f'nmu//3firc  Pat  ticipatinj 
Pri'ii.'rrcji  Stoik 

No.  17.  quarterly,  $1.50  r>er  share,  payaMe 
April  15th,  104i.  to  hoMera  of  record  at 
Uk  close  of  business  Alarch  20th,  J944, 
,Vf»  Par  Vattio  Common  fstock 


1101  .McGill  CollcKe  .-Xvrniip. 

>IOMREAl.,  TQ.,  CANAD.4, 

F'ebruary  IS*. 

■J'hc  Board  of  Directors  has  tivj 
day  declared  the  fono'ving  Divi. 
dends; 

.Seven  t'er  Cenl  < 'iinnjlnti\ p 

I’arlieipating  rreferred  tstwk 

\  participating  dividend  of  Fifty- 
three  Cents  (.b.tc)  per  .share,  payable 
March  hi.  1911  io  holders  of  record 
at  tlic  cIo.se  of  business  ^^a^cll  19, 
19M. 

A  diviflcnd  of  One  Iloikar  Seventy- 
five  Cent.s  t.?!.";')  per  .share,  "wldch 
.shall  be  deemed  io  be  for  the  three 
monihs  perio<l  January  I.  194-1  to 
March  .'li,  191-1.  payable  March  .91, 
1911  to  holders  of  record  at  th?  cln.s^ 
of  businc.s.s  March  19,  1911. 

Coninioii  Sloeli 

.V  dividend  of  J\venty-five  (.’eiil.* 
per  share  in  respect  of  th» 
first  quarter  of  191-1;  and.  in  addl- 
lion,  an  extra  <lividend  of  Twenty- 
five  Cent.s  i2.’)C)  per  sliare.  pay.able 
March  .91,  1911  to  hnldcr.s  of  1-0001^ 
at.  tile  clos?  of  hu.sine.sg  Mai-eb  1.9, 
!9II. 

II  BLANCKTr, 

Srcrctar.v. 


.N'OTM  1;  TO  sn.\i!i;ii()i,i>Ki:s 

N'liTICI'  I5  Iwrliy  x:tv?n  tlint  tli 
f '|■.Ii1K)l  V  I  I-  ii' i-.-.l  if  of  tli,"  S'ooi-,-. 

IuiMpi-.s  ..f  IMri-’.KI  AT,  Tcin.Wi 'O  (’oAI- 
C.W.M.i.S.  r.I,M!T!:i>.  'vill  1..- 

I  cM  .-■t  II . I  (.iffic.-;  of  ('.ini. 

I  .-tn?-.  ;:S'o  .'.'toino  1.  Vr,.ntro;'I. 

'Ui.-l’'--'.  ..!!  To.  tiu-  C1.=  t  U-.y  ol 

''I  n-rli,  !M1  ;it  ti'.'lo  o’clock  in  tlio  for*-- 


LONDDN  .MARKS  TI.Ml 


No.  r<i.  quflflcrl'-,  20*'.  tK‘r  sh.irr,  paynbl<^ 
M.iy  l.'-th,  19-n.  to  holders  of  rc  r^d  «t 
the  close  of  business  ApTil  20lh,  HMI. 

L.  C.  HASKELL,  F.C.I.S., 

SccTctarv. 

M-'rttenl.  '’SUt.  IW. 


.'XT'*  XriTfiM:  TS:  T’T'HTTTIHl  f:i\'i:X 
h;it  .‘’tf-l  •loiD’!'.'!  1  Mooting:  ^v*))  h- 

f  I  f  •  ■uf;  M’.'ao  nf 

■•'d.  if  t'-'Mii: ; ,t  fit.  .‘••■im-' I'li’.inc-  djd’  con 
'irp.it'L-  1  n:iri'''d  by  th*' 

'*:k  n.*?  foHiuv.c: 

fD  Spr.i'^  l:v  1  iv  ‘‘D’'  (if  tlio  Coni- 
'•-•ny  nni'n-linir  1”  of  tlio  (’on.- 

h'T.y  I'csii-; ( tin.ir  th(‘  IvYrrov.  jn;;  ]>o\vor.'’* 

if  Ih*^  Dijvctoyq  by  piM\idiTv.T  thpt  th* 
yhnM  iDd.  witbo;:!  tlio  .onnc' 
of  C'^nr— i’  yf  Mdc  "f*  Doni. 

-'iry.  bn'T'i'v  ;’*'V  .‘  (vm  of  !iinn' v  wliirh 
vill  ’M'iK'.-v  b- ’rF'«v,-*',|  by  t'lo 

nr-d  til  otU.'-r'iTidin;.- 
r.'^UY'n'ii  .;-t  of  t’v  r-ipit;il  f'*r 

b^  tiMV'  b’'  ivr  "f  tl’-''  ('nrip-'iny, 
rj»  j'.\ -l.'i.w  "ir’  of  tin)  CdIU- 


I..  J.  ADJUTOR  A.MYOT.  preuide; 
of  Dominion  Corset  Ca,,  ’.v'.io  h. 
been  elected  a  director  of  the  B; 
Telephone  Ccmp.iny  of  C.inucia. 


PRESTON  EAST  DOME  MINES, 
LIMITED 

No  rcf'onol  Liobilttyl 

NO.  18 

NOTICE  i."  !ierou,\'  given  iha’  lie 
re  .’ijlar  (|u.irterly  dividend  ■)!  f'- 
('(’n:  .  per  .-liare  lias  been  rieclarcd  .n 
the  issued  v.'apit.’ii  .’’^tock  of  the  LOm. 
pony,  ;iayab’.e  in  Canadian  funds. 
.\p:i;  l.'.Ci.  19-1-1.  to  .-iiareholders  of 
rec-.rd  at  the  close  of  huh.ne.ss  on  tiic 
lalh  liav’  of  Vi.Ti-cii.  i911. 

B;.  Onl'.r  of  iliv  |■■.,•lrd 

I.  I.  DAM.. 

ki.’crcturv. 

Tor.jr.i 'I,  I''en'.’U'?rv’  lij'ii.  ’9M. 


.’•e'.eclive  ba.si.s 
ende.'i  'I'uesday 


:  i  .-cp.’- 011-:  -Ol'!  Tc-f  ir'ctin?  1:,\-  !-i\v 

I  .-if  thf.  ( '.-tiTi’-tn T-y  ?*'--rcrting  r*..- 
...■.fc  l■Il.i.|r..’y  nii'l  11..=  •  of  tli.'  <■■?!■- 
poriO'  P  .?! : 

>1  rl■|.|■.•.Kp^■■  .'iTil  IT -cii.-i rt iii;r  Ily-i-'W 
,S  cf  I'-;  (*■.. 111. -1.1,1*  ;..T  tr.  .Icsc  ih- 

(■eri'.cllv  tlio  f.i-.  .'lit  i--i[.|tnl  ..f  fpr 
C?!!!!  ary : 

■)  r.'p.-.',P-i:r  -ittI  r..-.  trirt  itic*  T:.i  -I.*.-., 
t".'  of  I'.-'  ( ■..i-ie-’.iy  ppcctinc  .  Ii.ut- 
<-i'rt  ifl.  T  I- T  .-ui-l  form  .Ttrl 

r\fc. il ion  : 

>  r.  p.  .-iliiiir  .anrf  r" -Pii.art imr  nr-.l-i-?. 

’.’7  .'-f  Mi.-  r-r.n-.priny  .  .?s  I-?  eij- 


ia;'..s  of  the  ra'.lroad.s  for  .sub.sta'.t- 
tial  oulta.v.'  for  rehabilitation  afior 
fho  •A.M*  arc  :uu>o”  in:,  to  Dominixui 
.'elec!  iV  CixalN  oni’.ook.  Dommicn 
-M’ios  pr'-f.  came  out  I  steel  .-^Nai'led  in  19.30  to  round  out 
'd  (•(yr.’TOn  move.1  up  _fe:-up.  thro’.igli  scq’ibi’ion  of  -?  nur,i- 
.  ■c’  .’T'li  -  oLi:  up  o;  fuip'ircl  n ’odue'.s  p’uiT.x  in 

J  ■'  :  c'an.'i<!  au  Ixicu  Oni  ’.rio  and  Quriv'c  r'cvioirly  ''r.e 
a;'  an*i  j  cempany  was  pretty  we;'  bur’T.d  fi’mii 

i:im  oii’  'up^  I 'he  im'poriant  ceniral  Canada  -nar- 

ket.  b?c:i!3.se  of  .'-ciTonal  i\;;v;ga‘io’.’. 
o.ie,  oiue^  I  .T.td  kick  0'’ .si.oragc  iaeditics  for  Ceeh 

'’■w''’^^.,’"'D-;eg -aph  ■ 

j  !  1.  .  company  hx^  obtsiincd  n  n'.ia'.-Lo  for 

T-:,'  '--ii'  Tho  war  Ivus  ac-.xlpr- 

:n’n-'of  flM ’p  >  T  1’-^- 

nram  of  making  liXimlnlon  Sice!  Info 

■p,,]',’, o-.-r  c'-ii''  ;  Ob''  'he  mo.st  fully  integr.i.od  a;’u 

‘ y  ‘ rj,,  y  balai'.cc-d  .’.teel  compai'.ie.-.  in  ad-diUon 
ceim  S’rd  "i’r.’d'i.-M  I '’hbe  and  non  o;’e 
Mmiar.  'i  Knit.  pr-'P’ri ie;.,  amoiig  the  targCot  on  the 

.-'•l  ',V;  p  .Moore  c.ont’.r.ent,  a.s  well  as  primary  .'reel 

I  ■  p  t  .  ...pf,,.. -p.l  •v.".s.  Dominion  Steel  now  ai-e  mak- 

;  i"ii.*i'.;i  .I'i.te.i  'i’7  j’  .'.mc.s  ihg  f *o.'n  ship.-  t.i 

;’p  ...  ,  ah  .  I  '■.a’l".  r".;;*;  ".  ii.s  io  -.vi-e.  .9  large-r.cak  I 


liU’omp  nitfher  fur  H)l.‘5  nnd 
Asset, s  \  iilii;i(  11)11  liU’rrti'spfl 

^laloritill' 


'rtili.qi  Ssk-,  for  .St;,’ ten’ oil! 
riMin  i.iMiiifi.’itiir  jiiul  ,\ctiim 
IIP  ^  invent  IMp.p 


Higher  a-.sc;.s  va'.ua'ioi'U'  and  In- 
cr?ased  gror.t  in.coine  a;*?  i.hnwn  :r; 
.anr.'ia'i  ;'’a;''men.i  Ciii’-'d  Coipo’’.)- 
■iop.s  limM'-d  'or  th”  flsca'.  .''’ar  .'hd- 
ed  Dce'mbrr  31.'’.  r'D. 

19;’.'ak-up  '.ahi'  of  ih?  Cka.c  'B’ 
.sii.i’-e.s  a'.  iT'i  of  191.3  w;-,"  .731  n-t  p.-,* 
.-i’.ia.’O  .a.s  c-"mp:.:"'d  wiiii  .?!  1.3.) 
rhare  a*  ;he  e.o.'e  of  ill”  jircviou; 
•ear. 

\f,?r  c.aneclk.l  ;on  d';’*:”.;  ’..913  of 
.5.)I3..")C9  of  k.'  o’.v'i  'll, ’0111”  herd.,  p"”- 
'.  lour.iy  ’.’.c'.d  b.”  ihc  ■,  I'r.’oi’aiioii.  in 
vc.-.irncrr,  v a’lU.aiinns  -i.s  a:  Dec-.’mbe- 
31.'.'.  19 1:-:,  -vere  V)r,2\ ir.d -.eating 
an  iiicroa.'”  of  19  pi  r  cent  mcr  c.’-r- 
’■e.s’pc.hding  vakiiii.en.s  a',  Dicembc* 

pier  1  o  1 


ASSOClATttP  BREWERIES 
OF  canaoa  limited 


British  Columbia  Packers 

MMITEI) 

NOTfCl 


III  V  I  II I  S  I>  N  UTH  r 


is  Iiereb.v  giv.en  Hl-at  'h« 
Director.s  of  Driti.-ii  Cohiinbla  !'’aek- 
iirylrrs  I.i'.r.ited  iiave  declared  a  dividend 
of  .'xevonty - fi ve  cent.s  per  share,  pay- 
!  ah]”  hy  elirque  to  i),.  i.ssned  at  Vaii. 
k’S- 1  c.ii-.-pr  on  .March  l.etli,  1911.  to.sha’ce- 
j  liokler;;  of  record  at  the  elo.s’c  of 
•in.i  f  businc.ss  on  February  29th.  194  1, 

.NOTICE  i.s  hcrcliy  also  given  lliat 
i)rl-  ;  the  Company ’.s  Register  of  I'ransfers 
1  maintained  at  tlie  office  of  'fhe 
Lnndnr,  A*  V.'e^lern  'lYu-sts  Company 
l  imited  in  the  City  of  Vancouver, 
B.t;.,  and  the  Comranyls  branch 
Regi.ster.s  of  'I'ransfer.s  mainl/tined 
respectively  at  tlie  office  of  The 
I.ondon  (fc  We.'-tern  Trusis  Comp.any 
I  invied  in  tlig  City  of  'I’orontn  ;ind 
at  tile  office  of  Cliaricred  Trust  and 
Executor  Comjiany  in  the  City  of 
Montreal  will  be  closed  from  and  in¬ 
cluding  the  1st  day  of  March,  1941, 
to  and  incl’uding  the  Tth  day  of 
.March,  i944. 

DATED  at  Vancouver,  B.C.,  thii 
ISth  day  of  February,  194-1. 

By  Order  of  the  Board, 

A,  HAMILTO.V, 

.Secretary, 


'Inirnt  .-(n'l 


iir'M 


lOr  '’'auh 


Canada  Maltinij  Co.  Limited 


‘mne 


■wCFCoI  10  '.viih 

■r:}  by  Noriliall  Vin- 
lirr.rci  ar  oOltii:'.;;  a'.; 
,s  aiui  :-c:{v:u\ng  :hc 
.  frro  and 


t»n  I  M  r  N  D  N  OTI<  I, 


of  •)■»<’  (‘nfiij.'tny  Fpi-rify jnL”  tlie 
pcr.criDc  wlio  or'  mri.''  bt' 

j',Aro;rnj/.f  il  by  lli-  tV-mpriny 
)vi\ii)2-  ti,  \ipoii  th(' 

(I'Mitli  of  a  .elKirr hoblor : 

(Il  ••(•‘pf'.nlinc  .’Tid  r-'-' n.’M’iin?  Hy-Inw 
of  fho  f’oniptiiiy  s»>  .'ly  In 
rintbofi/.c  tb^  .npi  ointnir'nt  of  ^ 

' ’fti  MiiTtco  fi.  b-.  Known  fis  tbo 

Kint'fbm.  •'••mniilt  r  '  to 
1vAoi>  o  bivincb  irKif»rrr  of 
in  th('  I’nitriT  Kins''U)m  of  Dreot 
TTiNt-nn  ruul  Xortliorn  Tr'^bm-l.  .■mo 
♦bo  U*'‘oTMn:r  nn*l  of  •»  f.-ir- 

simili'  of  fb*'  L'nrpovjtt'  Sr;»1  of 
t)n'  ("oniptiny  in  tho  I'nitf''!  K.'rtft- 
cTnni, 

l‘'th  (1*^.'  of  Fcbrur’ry,  ir»1l. 
r,y  (.ijflr.i  Qf*  tb'^  I'loanl. 

T>.  KCinDH rs< i\, 


Ni»7*iri;  is  liD-' by  pi\*  ri  (luii  a  rj’iaJ* 
b'llv  ili\i..b’n»l  of  tiftv  cotitt-*  u'>0ci  pci 
Hb;i:'i'  Ims  )>‘'on  d* f);irL<l  on  the  no  pnr 
\:;ln‘  .  ‘oi  K  nf  tb*“  (*"n.pan>.  Tli-'  .'ibov* 
•  li’ idc-ipl  I'fiytiblc  Mnroil  Io,  Ibll.  to 
Mill l'clioiflO!'.s  of  iv’oor'l  nt  the  cIofo  of 
bn.’in- .^,s  on  the  -rn’i  (Ijy  of  Ecbniiuy, 
:tt1  L 


:  o.‘  ‘.10  I  \*poiM‘ .vinVj 
L.  -.vliio:!  wore  roplac- 
[]'  ■  po.'  C'^n:  a  lid  4 
‘  .'-.xs'  oond.^.  invTlvrd 
a  CO  d;  :  r*  t  in  z  :n?’ 

o  nn  a  \:u.W  biusi,-. 
n  s'!  c!uplica:ion  and 


Nh'irc  A\’} riant  HoMors  m  1!  ttrobrjif 
(■  .upon  S'rial  N**.  iD  to  Tltr*  Ib>y;tl  Hank 
of  <*;ir!a‘l-J.  -VONTHHAL.  'I'onuNT* 
INMI’i;*:  and  t.-ALUAKV,  on  or  aft'-r 
M  irrii  KHL 

Ly  o;  . of  tb-'  1‘vTrd 

J^’MX  V.  ul:i‘;hto.\. 


n..n  Mr.  L.ibn.c;!' 


ECTpa  ZDomiiiion 
2i:cxtilc  Co. 


liDArpi 


CHARTERED  TRUS1 


,N(7/ur  of  Prcfrrto<f  Stock  Dtt  iticod 

A  DIVIDEND  of  Onr  und  Thrcr 
Quarf'r^  per  cenL  been 

ftec’ared  on  the  Preferred  Stock  nf 
DOMINION  TEXTILE  COMPANY, 
Linaitecb  for  the  quarter  ending  .lint, 
?.larrh.  194'*.  raynMc  l.Sth  April.  1944. 
to  shareholder*  of  record  15Lh  March, 

By  ordec  of  the  Board, 

L.  P.  WEBSTER. 

SeercUury. 

Montreal.  Fcbriivy  16lh,  1944, 


GATINEAU  POWER  COMPANY 

Nolivr  of  Ibiblend  «hi  .'*'’9  Cnmtilnf  h  r 
rrcfrrrc*f.  i  niinijalito  rrrlrriT^I 

iiml  Coiiiinon  Sb}ir»*>» 

M  'Ulr  a).  ‘.'-•in.'Hj.'i 
Ki  binary  PL  ibll 

'Til'''  nitTi  .l  of  I  hri'O'o*;*.’^  Ins  d- i  l.irC'l  a 
onaitoily  (Ii\i«ii'ni1  of  SI.IA  ;i  sliarn  on 
tho  (J'unnila t i\ 0  Ti  f  O.-rivI  ishnrc.s 

;  n-I  .51.. '17  a  ciiaro  on  th.*  unl.-tan-linfr 
'd-y  (’unuilati\o  I'rcfcri'.d  .Sharrs  of 
Ih.*  (’'I'Tj.any  I'tyah;.'  .Npri!  I.  T.*M.  to 
.^htir*  I'.oMcrs  of  .‘(aid  c*!a:r3c.s  of  fvo-’d 
nr  the  fio.sc  of  husin'-.*-s  on  M-ir<-h  I. 
IhU,  al^o  a  qit  ii’t.Tly  dividend  (»f 
twftnty  n  nt.-k.  I  a  .‘(lia;*.'  on  tho  ont-  I 

."(lan'lins:  «*'.'nini"n  Slnros  of  tho 
pany  iHi.vabb'*  on  JNfarch  dl,  Ihll.  t'>  I 
.  htirvhold'.’r.s  of  cln.’-^  of  record  ni 

Ih'-  close  of  hipin.-s,?  ..n  March  1.  1!M1.  | 
(;bcrpn'.«  in  paym-nl  v.jll  b*  mailed. 
Slock  iran.'fcr  books  will  not  clopo. 

J.  II  HTNK.<. 

►Sccrctaiy. 


TTiirK  innoii  .StriM'liirnl  ' 
.Siri'l  (lo.  Liiiiitoil 
j  niVIDHM)  .NOTICi: 

I  XOITCE  I.S  HEREBY  CIVEN  th.it  ' 
a  quarterly  d'vidend  of  one  and  one 
(luartcr  per  cent.  1 1 '■  i  ””  i  has  iiecn 
deeiared  cm  the  .qi"-;  Cumulative  I 
Siiikhig  Fund  Kedcem-ab’c  Ih’eferrod  ) 
Stock  of  MacK.nnon  Structura!  Steel  ‘ 
Co.  I,imi:.cd.  payable  M.arch  15.  1911.) 
io  sharchoider.s  of  record  Februarvi 
20.  1911  ‘  ' 

By  Order  of  the  Board  of  Dirccior.s,  1 
.1.  G.  SCORER,  j 
Se.’rci.ary  , 

Montreal,  February  18,  1941. 


I  vititii’aiHvcii  I  riisf  Atvounl 
1  SI'iO’.vs  Increase  of  Over 
■,  *  .scfi'hoiin  to  i.:)k’;k.‘32,s 

1-  i  M-7-do;*a;?  cx:)a:',.'/ion  ’.h  profi;.-:  and 
I',  j  a  .sa  isfnc’.or,”  cain  in  total  a.'ciet.s  iv.-c 
'r  .siiov.n  in  annua!  ;cpor;.  of  Char'.ercd 

-  1  T.’ust  and  E'mc.i.or  Co.  in  ar.hual 
I-  I  i'cpo-.\  for  vr.-ir  ;9-!3. 

-  ;  N'c:  profi;  for  la.st,  year  amounted 
j  ‘o  $138  356  a.-,  co'e-'ared  v'iEi  SlCT  a.qS 
:u for  preceding  year  and,  af;cr  charges 
7  an-i  ’.vri  e-oC-  n.-t  earuing.s  ■.vi-i-e  up 
n  ■  ar  365. ."'ST  .'rom  $53,737.  Payment  of 

j  cii’.'idcnrk;  ;o  an’ount  of  .$40,000  left 
.  .  r,;cum',iiatrd  .-r.r'pk.is  of  $133.r.'14  ;i 
j  end  of  la.s-  vf'.i:-  a-  a-’-a.ns;  $!n3.if;7 


cen: 


'.’■u  Canana,  36.51  pe; 
lii.ed  Stares  and  the  re- 
0  per  in  oiher  co-„h. 
comprLm  190  different  cc- 
164  coni'paiiic.s  co’.’crir.g  3C 
Bond.s,  preferred  stoci;. 
Iota,  .ritproxitnatcly  33,77 
[  ’.he  lotal,  and  com.mon 
per  cent. 


©^Dominion 
textile  Co. 


'.O'lnite 


'I'crontc — .Vrran.gc-m-ei’.to  irave  bee;' 
ma'Ie  ‘-i  .-^tc.ri  a  n.ew  progri-.v.  of  dia¬ 
mond  drilling  on  the  proper. y  of  Clas- 
.'■ie  S  I’.rgccn  Gold  .Mm.o.--,  located 
'  three  mile.s  from  .Savan:  S.ario;'.  in 
:  the  Sttirgeon  Lake  .'icclion.  official, s 
cf  cDtnpany  repcri.  ft  i.s  hoped  '.hat 
I  te.s;  will  gee  under  way  by  tho  end 
of  flic  mnnti!  or  early  in  March  w;;h 
ihe  drill  no’v  on  the  ground,  A  .second 
drill  is  benig  pureh.’.scd.  The  prip- 
criy  i.s  .-a;d  to  be  on  :hc  .main  con- 
tac..  rone  between  the  granodiorito 
and  green.st-one.s. 

Previous  drilling,  hal.od  in  1941 
d’Ue  to  adverse  tinanclng  cond. lions 
cor’.’olated  a  .scrie.?  cn  10  mineralised 
quartr  vcin.s  for  a  Icngih  of  1.100 
ac'ord.ng  lo  officir.N,  They  re;>or; 
that  21  parallel  veins,  rou'ghly  run¬ 
ning  north -.so;ith,  iiave  bee;-,  uncov-  : 
cred  on  surface,  .sho’.ving  v.  idvlvs  ’rang¬ 
ing  fi’om  ’2  to  30  feet.  1 


ItmiKli 

Soiice  of  Common  Slock  Dividend 

A  DIVIDEND  of  Onf  Dollar  and 
Twcnty-6ve  cents  ($1.25 '  per  sharr, 
has  been  rleclarcd  on  the  Common  Stork 
of  DOMINION  TEXTILE  COMPANY. 
L-mited,  for  the  quarter  endinR  31s( 
March,  1944.  payable  1st  April,  1944.  to 
shareholder*  of  record  Ard  March,  1944, 
By  order  of  the  Board, 

U  P.  WEBSTER. 

Sccfelary. 

Mootrea!,  Kebtuary  1.60»,  1944. 


SiW,ervJ^x>od 


FORD  MOTOR  COMPANY  OF 
CANADA.  LIMITED 


DAIRIKS,  lA.MITEl)  ! 

FKEi  rjtniii)  Dr*  iDExn  .xo.  i6 

NOTICE  LS  HEREBY  GIVEN  that  ' 
ibc  rcgu'ar  scnii-annucl  dividend  of 
twenty  cent.s  '.’200  per  .share  Iia.s 
been  declared  on  tlie  Preferred  i 
.Shares  of  the  Company,  payable; 
l.st  April,  1914.  to  shareholders-' of  j 
i’cco;-(l  at  the  clo.se  of  busincs.s  29t1) 
February.  19-14.  I 

COMMON  on  IDEND  NO.  7 
NOTICE  I.S  ALSO  GIVE.X  that  a 
div.dend  of  twciily  cents  (.20ct  per  i 
share  ho.,  been  declared  on  the  Coni-  . 
mon  .Shar  es  of  the  Companv-,  pav  -  < 
able  1st  .\pri!,  1941  to  shareholders! 
29tb  Februarv,  1944.  !  i 

BY  ORDER  OF  THE  HOARD.  ' 
H.  GILLIE.S.  1, 
.Scc’.-ciary-Trcasurci .  t 
r.oiidon.  Ontario  ? 

23rd  February,  1941.  i 


O'stillcrs  (.orp.-.Si-agrams  JJmiteU, 

cv:.l  nicct.i’g.-;  of  sl'.arebolders  m 
oi.rr’cal  on  \Vodnc.s-lay.  Marcii  Isl. 


,s  and  -,-iecn- 
-TiM'o.’  5hrci 
’X-rca''*  over 


m.  Bay  of 
•  -  Domiu- 
:s  Earnihg.i 


•Montreal  Loan  A  Mortgage  Co. 
-.r.ual  ;nect’ng  in  Montreal  on  Wed- 
'..d.iy,  March  Is.  a;  noo:;. 


DIVIDEND  No.  65 


F.;;.;iy  'i'klal  Pow 
cor.a  Paper  Repe 

Gai;i  . 

Biili.sh  Columbia  Assets  Incrcas? 
a;-:d  DoliL  Cu;  ■  The  Week  or. 

:hc  Botid  .M-;'.;kct  . 

Citrrent  I'car  to  Be  Dlfficu't 
One  for  Canada  Cement, 
B’u.slnc's.s  I'.-idc.x  .Makc.s  Nc  ’ 

Hi.g:’  in  January  . 

Imperial  Tobacco.  Png----Hcr'ey 
and  Wc.s‘.c;-n  '  Irocei's  Annua! 

Rcpori5  . 

The  .Salc.';nan  and  tile  Engmoer 
■  Woed.s  Manufaer.uing  Pro¬ 
fit;;  .Shaded  . 

Gcriv.-an  Loot  of  Europe's  Gold 
IXit  a’,  a  Bi  iion  --  Cana.la 
Forgings  a:id  Ci'own  Cork  An 

nual  RcpOit.s  . 

The  Editorial  Page  . 

Page  of  Hints  for  Inquiring 

Investors  . 

End  of  War  Should  .See  Tour:,'* 
Revival  --  Enterprise  fne 
Foui-idafion  of  E;-i-)i.'ioymcni .  • . 
News  of  Mines  and  Wc.Rcrn  O.ls 

Canadian  Ba-'lncs,*  Inde.x . 

Stat.'stic-al  Revio'.v  of  the  .Security 
.M.irkf'ts  . 


The  Board  of  Directors  has 
declared  a  cash  dividend  of  twenty- 
five  cents  t.8.25)  per  share  on  all  of  | 
the  outstanding  shares  of  the  com¬ 
pany  payable  on  Marcii  18,  1944,  to 
shareholders  of  record  at  the  close  - 
of  business  February  28,  1044,  | 

G.  G.  KFAV, 

Secretary. 

VV-n.-iaor.  (Ini, 

Lebruari  17, 194<, 


(.ire!-,.  West  .Saildli'iy  to.  I.imtied, 
n.’-.ual  meeting  In  Winnipeg  o:i 
'uceday,  Ma.'cli  7;1*  at  2  p.;-n. 


McKenzie  red  lake  gold 
MINES  limited 


Woods  'lanulacturing  Co.  Limited, 

pcelal  ..-iceilng  of  .-harcholders  in 
-lo.ntreal  on  Wednesday,  March  Sth. 


IVoopnl  Lhibil 


-d  w;;:-.  .$’.430,213, 
■us:  depavits  'iiow  a 
.$3,836,650  f;-o;r.  $: 


DIVIIll.M)  M).  ■.’!l 

Nritif”  i.i  Iicrc-by  .elvcn  Unit  .?  qii.-i'-- 
t'-il;-  liiviitiiicl  .nmoiititing  lo  r-'nl* 

per  stini*,?.  f”r  tlie  fir.'-,  iiu.-irler  ef  1911, 
ii.-i.-)  been  i-lecleri  U  jiaj-.-ibie  Mnreh  ITib, 
lull,  in  .-ili.nrelioMej-.s  of  roi-nnl  at  ili« 
fIo,5e  ef  )iii.<!ine.=  s  V'ebrugry  39th.  1911. 

I'.v  Order  of  the  Hoard. 

11.  M  ANHKnSO.X. 

keercta  rv-Trea  .'lifer. 


Rfiir  Exploration  and  Kadiuin  Ltd.. 
leclal  ineeiing  of  sharclioldc.’-s  hi 
eron.o  on  Tuesday,  .March  7th. 


K'llland  Papor  Clo.  I.imitrd,  annual 
cet'n,g  ill  .'lohti-eal  on  Wednesday, 
•arcii  29;h,  .at  noon. 


OLD  SECURITIES 

wanted 


M  (iov'f.  f  i-riiij.i-fx 

io  -  P-e.s;d'’.’f  T  T  inds’?’.-. 

i:-,;-.-.-al  rr.'|-)C’.-;  o'  Hayl”  Gold 
k”’n,'q,-l,  .riafc';  tl’iat  as  soon 
Ict'-ir?  eg  c?ns”-;;g:.-or  wo;-l' 
mine,  ,-,:t  lirie.'!,  th”  enm- 


L  njlcd  Cori)orB.‘ions  I.imilcd.  an 

.;;al  .m.cci'ng  m  Montreal  on  Wed- 
,cs;ia;.-,  March  '39ih,  a*.,  10. .30  a.;r.. 


Srii«|  mo  a  list  of  voiir  smiritlrs  tluit 
'oij  ron^lfli’r  w  orl  hlc'i*».  and  1*11  inl\jso 
if  flu*'  b-’Mr  any  prrsont  %fi|n(*.  T 
buy  oil),  licfatillo,)  boiMN  and  stiM'K.s, 
«*r  iaIK  liquidate  them  on  ;i  pvrvont- 
atyc  basi'i. 

U.  T.  AMlBBEIi 
Old  Security  Spi’rialisf 
ll.j-BB  Walnut  Sf.,  Danville,  m., 
(.•.S.A. 


Wextorn  Gro<-ei-.s  Limited,  ann.ual 
ec  ;r.'.r  in  Winnipeg  on  Wednerday, 
p.-i.  26th  at  3  p.m. 


Today  Canadians  in  uniform  arc  ligbliiJii  ia 
almost  every  climate  under  Die  .sun  —  from 
Labrador  to  Ceylon.  Bui  wherever  ibey  (licy 
6nd  Ihcir  favourite  Nweet  Caps  help  Ihcui  lo 
relax  and  enjoy  their  niomculs  of  leisure.  Sweet 
Caps  have  whal  il  takes  lo  make  them  fu  st  over 
here,  first  over  there,  first  wdh  Canadians 
everywhere  ? 


liio  ir'LO  v,  G • : r» 

mrnr  )'z  condi:;"'n 
Til  ino  y:a:'  r;r‘?'l  Tuiv  T! 
b:*  th?  *\^o  ni* 

r<\  ir.5.187  t^rr*  o:-f^  r’  c 

**? 'CVP'Td  T  iS  M-n—S  fM 

C'Oi''.*atin:r  of  <•! 

;iOTi  .'>48.P7ri  nnd 
mrn*  n:r  r'8n,077  ?r! 

.9ciiust:r,C'nt*o  tht'  Vh  ^4 
Hon.s  for  rbo  yrnr 
Kxerpt.  for  liOmis  f.'O’r* 

LdniLC'i  niv-1  nx^rriaT/i  c>-'nip-i:v-^a 
currmt  rxr.r''rl.''rl  o*ir;*cri:  ba- 

hilir.r.s  by  $i36.470.  T-nnn*^  r'*nm  ;v.*^o- 
r;nTi  (*oripa;i:rr.  ’ot'3ii.?-.'I 


IMYl5T9Ri  .ANt)  .MIMIMG  IMPtX 


Ab:*.b. 

A'r 

Anok.  GoW 
Anq!o-Co"i.  O  ! 

A;'iq!o*l^ou'/ii 
Ar.hlficld 
As-Otiq  Rou/.’i 
Bo’ikfield 
BcoM.d  G-^!d 
Pci!  Tcicphor? 
P''  lrc-1  cr  Sonv 
R'i».  Donvpioq 
Bwri.  P'-<J 
Pui-I.'isto.'  S'cel 
Conado  Cemer-t 
Cofi  Foi-g  tigs 


Ha’c-'cyw  Sv  a-  rc  11 
Vlync  Oil  '  I 

T'-npcriol  3 

Iny*.-  C  !•*'  Fqkinq  1 


li  o‘hr’ 

OjV'-q. 


Lon.  Ct  West.  Tr. 
.Ma-otso 
Mari'.im«  T  N.-t 
Mery  Ann 
Mcf'SCy  Hq,  I  i 
Meintye 
McKeni'C  R.L 
.McMo'innc 
V.'d'Cont'.ncr.* 
M’cnoicl''  Kn  *. 

N  P.  Tctcphoic 
b'cw  rq.-Khmcr'i 
Noronda 
N'orcanoi'i 
Oboska  Loko 

Poge  Hcri,?*,' 

P'O'/  Tronscort 
Sago*nc“'  Po’ACr 
SenotOr  Pol'.'i) 
S<:<ot  Gold 
Smitli  Hovi'C'-d 
Sylvonite 
Tobico  Go'*-! 

United  Coip'ns 
Vjc-0'’e  Moiyo. 

V.  clkcr  HIrern 
West  G'o:*  s 

W.  Kootenov  Ponv, 
Woods  Manufqc. 


In  his  public  notice  of  Fcbrucry  17,  Mr.  George  Duclos  stated  that  my 
prcpos-als  invoived  tiic  purenase  of  1,299,5 12  chares  of  c  new  company 
for  3210,000.00.  He  cm-tted  to  t?il  you  thqt  I  am  to  pay  3210,000.00 
plus  the  full  omount  of  Stadocona  debts  so  tnot  the  cost  cf  the  so.d 
c!‘a'e5  to  me  could  be  mgr’/  times  $2’0,0'00  00. 

Why  was  this  important  ‘feet  suppressed?  The  '  qu  dator  has  misrepre¬ 
sented  my  prcpc'ol  and  is  mis.eadmg  yo-j  who  it  is  his  duty  to  serve. 
A-'e  h\r.  Duclos'  other  stotements  equally  i'''accurctc?  How  lY^any  t!icu- 
sands  of  dolled's  have  been  p^id  to  h;m  *0  4ate?  V-'hy  hnvQ  so  many 
C'Ci.ms  rot  been  dea’t  with? 

Wotk  end  organize  if  you  wort  your  pr^jx^rty  bock  ot  once  ^ree  enj 
C  cor  c'  c'i  deb*  Of'd  ea''n  ng  rroney  for  vou  i.'stacd  cf  fc.*  t'^e  "auidator. 

Sharahrldcrs  utiitc!  Ycu  bjvc  .nothing  to  lose  but  the  !io'.ndot?r. 


M ll•ocrl!oux!y  cficap  ng  hartti  <n  hife. 
ihr  cDv  ahotit  her  ti-as  reduced  in 
ruin-^,  ihe  *‘LiHlc  Ouern" 

9i\eiyi  oyyd prroid^nrrirtn^  the  vahnoi 
penpfr  u  ho  defended  MaDo  Ihrnnsh 
0  pear  0/  almuot  Cf/ft-Jtoe/  bonibtnr 


Ccpi*oi  W  »» 
Cent  Man-toT-a 
Cnorterec  Traat 
C  tro’arA 
Classic  ft'jrg^O'"’ 
Cons.  Oka  sand 
Cocksliutt  r!ov^ 
Cosmos  lm:>cr.cl 
C'own  Cork 
Uist.  f’eag-OTis 
Dom  6  •  age 
Dom.  Woollens 
Oona'dc 
Donrccor.a 
Dosco 

toSte-n  T -ijsf 

Fedcroi  Kirk 
GenernI  T  ust 
Cunfimt  Lon 


THI  6ELI  TELEPHONE 
COMPANY  OP  CANADA 


SWEET 


yohre  of  Dividciirf 


A  div.-ipud  of  ‘I'.vo  DalDrs.  pe 
shar«  has  been  fipi'I-arod  pavanlo  o' 
tho  15th  ha.v  of  Api’il.  1944  to  .share- 
holciors  of  recoi'd  at  the  close  of  busi- 
ncaa  on  iho  23rd  of  March,  1944. 

G  11  ROGERS, 

Secretary 

Montreal,  Febnjary  23, 1944. 


ClGARITTiS 

'■  fhf  Ddi^'l  him  in  which  tobacco  can  ba  smofsd  ’ 

Our  “ovcrscsB  corresjwndcnce'*  files 
contaiB  a  story  of  Sv.-cet  C  aps  despatrhr/1 
lo  -a  waitant  officer.  Ihea  in  Malta.  They 
caught  up  with  him  months  latjr  ui 
Ceylon,  etiil  in  good  ccoditiont 


NORMAN  V8NSSNT 

VICTORY  BUILDING— TORONTO 


